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BANK OF WINNETKA

Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on December 8 , 19,32 . The morgagor
jg __Paul M, Sullivan and Elizabech Moran Sullivan, his wife
) ("Borrower”).
This Security Instrument is given to First Chicago Bank of Winnetka i .
whichiga _Corporation organized and existing under the laws of State of lllinols ,
whose address is __721 Elm Street , liinois 28932 _(Lender’). Borrower owes

Lender the maxlr,ngm 8""‘:'8"" sum of i¥SJkBolwenty=-Five Thousand and no/l0

Dollars (US. § 25,000.0 ), or the aggregate unpaid amount of all loans and any disbursamants made
by Lender pursuant to that cerain Equity Credit Line Agreemaent of even date herewith executed by Borrower
("Agreement”). whichevaer is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is avidenced by the Agreement which Agreement pravides for monthly interest payments, with the fuli
debt, if not paid sarlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides thal loans may be made trom time to time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from th< date hereol. All future loans will have the same llen priority as the original loan. This Security
Instrument securez to Lendor: (a) the repaymaent of the dabt evidenced by the Agreement. including all principal,
imerest, and other cnarges as provided for in the Agresment, and all renewals, extensions and modifications; (b)
the payment of al-uther sums, with interest, advanced under paragraph & of this Security Instrument to protect
the security of this Secdrity Instrumant; and {¢) the perdormance of Borrower's covenants and agreements under
this Security Instrument cnd the Agreement and all renewals. extensions and maodifications thereo!, all of the
foregoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hereby
maortgage, grant and convey 'o Lender the lfollowing described property located in Loo County,
lilinols:

LOT 531 IN SUNSET PARSUNIT NO. 5, A SUBDIVISION OF PART OF THE WEST )/2
OF THE SOUTH EAST /4 OF THE SOUTH EAST /4 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THL THIRD PRINCIPAL MERIDIAN, IN COOK.COUNTY,
ILLINOILS. : T :

90611116

s - I

MAIL TO:

THEFIRST CHuCe 0 £ o7 e T
oV L
WINNETKA, ILL. 60093

Permanent Tax Number: 1 s QL4-26=411=006
which hag the address of ___ 1436 HUNTINCTON DHIVE, GIFENVIFW, /(!
inois _60025— ("Property Address®}:

TOGETHER WITH all the impraovemants now of hereafier erected on the proparty, and all aasements, rights,
appuntenances, renis, royallies, mineral, oll and gas rights and profits, claims cr demankis with respect to
insurance, any and all awards made for the taklng by eminent domain. water rights and 2iack and all fixtures now
of hereafter a part of the property. All replacements and additions shall also b cossred by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property .

BORROWER COVENANTS that Borrowaer |s iawfully seised of the estate heraby conveyed anvi has the right to
mongage, grant and convey the Propenty and that the Propenty is unencumbered, except 1o Lacumbrances of
record. Borrower warrants and will delend generally the title to the Property ageinst all claims and demands,

subject to any encumbrances of record. Thete is 8 pricr morigage from Borrower to ) ;
dated _5=27=-87 and recarded as document number _B21213532

COVENANTS. Borrowar and Laendet covenant and agres as foliows:
1. Payment of Principal and Interest. Borrowar shall promptly pay when due the principal ol and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. Chargas; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pakl under this paragraph. The Borrower shall make these
payments directly. and upon Lender's request, promplly furnish to Lender receipts evidencing the payments. o
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Borrower shall pay, of cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lander duplicate receipts. Borrower may, in good faith and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notity Lender in writing of
the Imention of Borrower to contest the same before any tax or gssessmant has been increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any par thersof or Interest therein
are at any time in any danger of being sold, forfelted. lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requestsd by Lender.

4. Hszard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insurec against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shail be chosen by Bortower subject
to Lender's approeal which shall not be unreasonably withheld.

All Insurance pol'Cies and renewals shall ba acceptabie 10 Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. |f Lender requires, Borrower shail promptly give to
Lender aill recelpts of p-s0 premiums and renewal notices. In the event of loss, Borrower shail give prompt hotice
to the insurance carrier v Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrowe’ ¢therwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damager. i the restoration or repair is economically feasible, Lender's security is not
lassened and Borrower Is not In defasst under this Security Iinstrument or the Agreemaent. |f the restomation or repalir
is not economically feasible or Lerde:'s vecurity would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security inuirumant. whether or not than due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does rnct answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a clalm, the~ Lzxder may collect the Insurance proceeds. Lender may use the
proceeds 10 repair or restore the Froperty or L7 ey sums sacursd by this Securlty Instrument, whether or not then
due. The 30-day period witl begin when the noti e & given.

¥ under paragraph 18 the Property is acquired by Cender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security Instrument immediately pno  to the acquisition.

8. Preservation and Maintenance ©of Property; Leas«r2kis, Borrower shall not destroy, damags,
substantially change the Property, allow the Property to deteriorate, o« commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 'eese. and If Borrower acquires fee title to the
Property, the isasehold and fee title shall not merge unless Lender 05 ees tn the merger in writing.

8. Protection of Lender’s Rights in the Property. |f Borrower fails (o ne”/orm the covenants and agreements
comained In this Securlty Instrument, or there is a legal proceeding that may ck nificantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation o2 ic enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the “ronerty and Lender's rights in
the Property. Lander's actions may include paying any sums securad by a lien which has priotity over this
Security instrument, appearing in court. paying reasonable attomeys' fees, and entss!ng on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to 10 4.

Any amounts disbursed by Lender under this paragraph shall become additional debt of %,07.nwer secured by
this Securlty instrument. Unless Borrowsr and Lendsr agree 10 other terma of payment, these #:nzunts shail bear
intarest from the date of disbursement at the Agresment rats and shail be payable, with Interest, (\0o~.notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender
shaill give Borrower naotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnastion. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or far conveyance in lleu of condemnation, are
hereby asaigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the
Property, uniess Borrawer and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procseds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market vaius of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

if the Property ls abandoned by Borrower, or i, after notice by Lender to Borrowar that the condamnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ia authorized to collect and apply the proceeds, at its option, sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

8. Bovower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In imerest ot Borrower shall not operate to releass the iability of the original Borrower or Borrowar's successors in
irterest. ‘_ender shali notl be required 10 commence proceedings against any successor in interest or refuse to
axtand time for payment or otherwise modify amontization of the sums secured by this Securlty Instrument by
reason of any demand made by the criginal Botrawer or Borrower's successors In interast. A walver in ong or
more Instences of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereol, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shail be deemed a continuing walver but all of the termas, covenants, conditions and other provisions of this
Security ir strument and of the Agreement shali survive and continue to remaln in full force and effect. No walver

shall be asserted agatnst Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabltity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benettt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph t5. {f there Is more than one party as Borrower, each of Borrowaer's
covenanis and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not execuic the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's I"ierast in the Property under the terms of this Security Instrument: (b) is not personally obligated
to pey the sums shcirad by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mod’'y, 'orbear or make any accommodations with regard to the terms of this Security Instrument
or the Agresment withou«that Borrower's consent.

11. Loan Charges. if thair.an secured by this Security Instrument is subject to a8 law which sets maximum loan
charges, and that law is {inaliy /in*erpreted so that the Interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the huro2 lo the permitted limit; and (b) any sums already collacted from Borrower
which exceeded permitted limits w' be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the 2. grenmant or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treatec. as.a partial prepayment without any prepaymeni charge under the

Agresment.

12. Notices. Any notice to Borrower providec ‘c: in this Securlty Instrument shall be given by delivering it or by
malling it by first class mall uniess applicable law reqgr:!~as use ol another method. The notice shall be directed to
the Property Address or any ather address Borrower (des.gnates by notice 1o Lender. Any notice to Lender shall be
given by first ciass mall to Lender's address stated riatzny or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instru~#it shall be deemed ta have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Seversbility. This Sacurlty Instrument shall be gaverned by federal law and the law of
Ninols. [n the event that any provision or clause of this Secuiuy Instrument or the Agreement conflicts with
applicable law, such conflict shall not atfect other provisions of this Gecurity instrument or the Agreement which
can be given effect without the conflicting provision. To this end the piovizions of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of ta Inlei+ai fereunder and its rights granted
herein and In the Agreement to any person, trust, tinancial Institution or corporatior 38 Lendar may datarming and
upon such assignment, such assignee shall thereypon succeed io all the righty, irterasts, and options of Lender
herein and In the Agresment, and Lender shall thergupon have no lurther obligations o7 ilanilities thersunder.

18. Transfer of the Property or a Beneficlal interest in Borrower; Due on Sale. M ull or any part of the
Property or any interest in It is sold or transterred (or H a beneficial Interest in Borrower Is s~ or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may. &t Ps oplion, requirs
immediate paymaent In full of all sums secured by this Securlty Instrument. However, this ¢ntion shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the dale the notice is delivered or malied within which Borrower must pay all
sumas secured by this Securlty Instrument. it Borrower lails to pay these sums prier 10 the expiration of this period,
Lender may Iinvoke any rameadies parmitted by this Security instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. it 8orrower meels centain conditions, Borrower shail have the right to have
enforcemaent of this Securlty Instrument discontinued at any time prior to the enlry of a judgmaont enforcing this
Securlty Instrument. Those conditions are that Borrowaer: (a) pays Lendar all sums which then would be due under
this Securhty Instrument and the Agreement had no acceleration occurrad, (D) cures any dofauit of any other
covenants of agreements; (c) pays all expenses incurred In enforcing this Security Instrumont, including. but not
limited to, reasaonable attorneys’ {ees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lander’s rights in the Propery and Borrowor's obligation 1o pay the sume secured
by this Security Instrument shall continue unchanged; and (@) not use the provision more lrequently than once
every flve years. Upon reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby
shall remain tully eHective as i no acceleration had occurred. Howaver, thig right to rainstate shall not apply inthe
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrowsr shall not be in detault of any provision of any prior mortgage.

18. Acceierstion; Remedies. Lander shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation in cohnection with this Secutity instrument, the Agreement or the
Equity Credit Lina evidenced by the Agreemsent; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicabie law provides otherwise)l. The
notice shall specity: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the dats the notice Is given to Borrower, by which the default must be cured; and (d) that failure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forsclosure by judiclial proceeding and sate of the Praperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the rigit to assen in the foreciosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and toreciosure. [f the default is not cured on or befora
the date specified in the notice, Lender at its option may require immediate payment in fuil of alt sums secured by
this Security instr.ment without further demand and may torecioss this Security Instrument by judicial proceeding.
Lender shall be ont tied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, ircluding, but not limitad to, reasonable attomeys' tees and costs of title evidence.

19. Lander in Poszesa'on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrail~1.cf any period of redemption following Judicial sale, Lender {in person, by agent or by
judiciatly appointed recetvar) shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rants of the Properr, including those past due. Any rents collected by Lender or the recelver shall be
applled first 1p payment of the r.ozis of management of the Property and collaction of rents, including, but not
limited to, recelver's fees, premiume-on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by thla Security Instrument.. *othing herein contained shall be construed as consthuting Lender a
martgagee in passession in the absenve of the taking of actual possession of the Propearty by Lender pursuan to
this Paragraph 18. in the exercise of the powrs herein granted Lender, no liability shall be assertexd or enforced
against Lender, all such llablity being exproesivwalved and released by Borrower.

20. Release. Upon payment of all sums secure hy this Security Instrumant, Lender shall rolease this Securlty
Instrument.

21. Walver of Homestead. Borrower walves all righ. of .omestead axemption in the Property.

22, No Offsets by Borrower. No offset or claim that Porower now has or may have in the future against
Lender shail rellave Borrower from paying any amounts dus v dsr the Agreement or this Security Instrument or
from petforming any other obligations contained therein.

23. Riders to this Security Instrument. if one or more ride:s are_executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of act, such rider shall be incorporated Into
and shall amend and supplsment the covenants and agreements of this Jaciity instrument as if the rider(s) were
a part of this Securlity Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and cover nts comained in this Security
lnummomén:yn any rider{s) sxecuted by Borrowsr and recorded with the Security Ingisument,

’ , .
CM/ ?’)’) ‘[:_\ C {‘E P
Paul M, Sullivan
1‘- ﬂfﬁ PP 3 LJU;;Q_»—"

Eli eth Moran Sulltivan
o
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(Space Below This Line For Adknowiegment)
This Document Prepared By: James W. Nelson

STATE OF ILLINGIS, e L cy/< County ss: Co e
1, __%‘:mrtd Zr7 // //'/ /mf a Notary Public In and for sald county and m\o. do hereby

certity that PR Y o A R R 2 L ATyt AOE A L 5

i L = EJ
personally known to me to be the same person(s} whose name(s) is (are) subscribed 10 the toregoing lnutrumom
appeared before me this day in person, and acknowiedged that s, Yl signed and
delivered the sald instrument as _E/_-—,;a__froe and voluntary act, for the uses and purposes therein set forth,

T~
GNmundermyhandandofﬂclatm.mu,:ﬁ__dayot_“'_';L__ 10’;/)
o~ v o /,/ o
My Commissiprraxpins C1AL  SEAL 23,,‘& Z ey v,

Gorbara A Mitilen ; ==
DT LE NS § Ty 7frnmaryPubuc

reaccsocoyn  § NOT. e POt T IR

a o
LA MR IS A R0 S L) ELARECS- Mt~ ) i o f e B |
vawv.;




