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(Addycsa)
MORTGAGE
THIS MORTCAGE Is made this _i2th day of _ Becember . 1990 _, belween lhe
Mortgagor, D2niel A. Gradi married zo Jovce Gradi fhicrein ~“Borrowes™). whosc
address Is _“21+ Clark Pr- Richion Park, 1. 50471 and the

90612411

Account No.___1:35-732331% This instrument was prepared by-

E e T - N P . X
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< AR j
1608 Co:icnial Parkwarvw
Inverness, Iliincis 50067

Morigay e, First Union Home Equily Corporalion. a corporation organtzed and extisiing under the
laws ol Nooh Carolina. whose address Is COXS-14 Charlotte, North Carcliana 28288

fherein "Learfta™l

WHEREAS. B nrwer 15 indebted to Leader in the principal sum of US. $ 15,900-02  which
indebtedness 1s cil0enced by Borrowers note dated December 12, 1930 and extensions,
renewals and modil?sations thereof fherein “Note™). providing for monthly Installments of principal
and tnterest. with the biiance of Indebtedness, If niot soonter patd. due and payable on Decexber 15

2000 .

TO SECURE lo Lender the 'r_paymemt of the indebledness cvidenced by the Nole. with Interest
thereon: the payment of all other sums, with tnterest thereon. advanced in accordance herewith lo
prolect the security of this Mdrgage: and the performance of (e covenants and agreements of
Borrower herein contlalned. Bouoavcr doecs hershy morigage. grant and comvey lo Lender the
following described property located Zo-the County of ___ Cook . State of iliinols:

for 165 in Richton Hills Subdivision Firrmc additon, A Part of the Southeast /4
of Section 27, Township 35 North, Range 13, ¥2st oi the Third Principal

Meridian, the Plar Thereof which was Record(d September 14, {9867 in Plat 7i5,
Page 4, in the Office of the Recorder of Cooll County, Tiliinois as Document Nuzber

282460383, in Cock County, Illinois. - BEPT-G} SECORDING £313.25
. a¢-.3u_¢ TRAN ?352 IRSIT/90 i5:23:00
- F3I758& 3 »—PF— -
. coar, coumTe Srinmoert < T T 1
which has the address of 42317 Clark DPrive Richteon Park,y Valimois 60471
iCiry) Sravd  (Zp Codel

{Street)
31-27-509-Gi i -

{heretn "Property AddressT and Penmanent Parcel Number

TOGETHER with all the Improvements now or herealler erccted on the properly. and all
casements. dghts. appustenances and rents ali of wiich shall be decmed to be and remalin a part
of the property cavered by this Mortgage: and all of the foregoing. logether with said property lor
the leaschold estate If this Morigage Is on a lcasehold) are hereinafter referred to as the "Properly”

Any Rider ("Rider”) attached hereto and executed of even date is incorporated herein and
the covenant snd agreements of the Rider shall amend and suppiement the covenants and
agreements of this Mcrtgage, as if the Rider were 8 part hereol.

Bommower covenants that Bormower 1s iawfully setzed of the estale hereby comveyed and has the
right to mortgage. grant and coavey the Property. and that the Property Is unencumbered. except
{or encumbrances of record.  Borrower covenants thal Borrower warrants and will defend generally

the title to the Properiy against all clatms and demamis. subjecl 1o encumbrances of record.

-90-612411
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and laste charges as provided In the Note. This
Mortgage sccures paymnent of said Nole according lo iis lerms. which are incorporated herein by

reference.

2. Application of Payments. Unless appiicabile law provides otherwise. all payments recetved by
iender under the Note and paragraph 1 hereof shall be applied by Lender first to inicresl due on
the Nole. secomd to the principal due on the Note. and then (o other charges. if any. due on the

Note.

3. Prior Mortgages and Deeds of Trust; Charges: Lizns. Bomower shali performn ail of
Borrower's obligatiors, under any morigage. deed of trust or other securily agreement with a Hen
which has prionity over this Mortgage. inciuding Borrower's convenants to maks payments when
duz. Borrower shall pay or cause 1o be pakl all t2xes, assessments and other charges. fines and
trapesitions atirtbutable o the Properiy whikch may altain a priority over this Mortgage. and

leaschoid payments or ground rents. ¥ any.

4. Hazare’ I»surance. Borrower shall keep the improvancnts now exising or hereafter erccled
on the Propeity insured agatnst loss by fire. hazards included within ke term “extended coverage™,
and such other Wizards as Lender may require and I such amounts and lor such perfods as

Lender may requar_

The insurance carrier woaiding the Insurance shall be chosen by Bormower subject lo approval by
Lender; provided. that s2:ch approval shall not be unrcasonably withheld. Al insurance policics
and renewals thereol shafl e In a fonm acceplable to Lender and shall include a standard
morigage clause tn favor of arid a1 a form acceptabie o Lender. Lender shall have the right io held
the polictes and renewais thiéreof.-subject to the terms of any morigage, deed of trusi er olher
security agreement with 2 llen widch has priority over Lhis Morigage.

in the event of loss. Bormower shall ytv: nrompt notice to the insurance cairier and Lender. Lender
may make proof of loss If not made premyl’y by Borrower.

if the Properiy is abandoned by Borrower, or 4 Jomrower fails to respond lo Lender within 30 days
from the date notice Is matied by Lender to Bormpwer that the insurance carrier offers Lo seltle a
claim for insurance benefits. Lender ts authorved to collect and apply the Insurance proceeds at
icnder's option either o restoration or repalr < /<he Properly or to the sums secured by this

Mortgage.

%. Preservation and Maintenance of Property: L(aseholds; Condominlums; Planned Unit
Developments. Borrower shall keep the Property tn goud Tnals and shall nol commit waste or
permit impalnment or deterloratiion of the Property and shidl comply with the provisions of any
icase if this Morigage 1S on a {caschold. if this Morigage i 0% 2 unii tn a condominium or a
pianned unit development. Borrower shall perform all of £unowers obligations under the
declaration or covenants creating or governing the condominlum ur pizianed unit development. the
by-laws and regulations of the condominium or planned unit do clopment. and constituent

documents.

6. Protection of Lender's Securlty. if Borrower falls to perform the coveaanls and agreements
contained in this Morigage. or If any action or proceeding Is commenced whirly maaterially alffects
Lenders tnterest In the Property. then Lender, at Lender’s optifon. upon nolic” 1. Borrower, may
make such appearances. disburse such sums. Inciuding rcasonable attorneys® fees. 2nd take such

actions as Is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with intercst thereotr. at the Nole
rate. shall become addttional tndebtedness of Borrower secured by Lthis Mortgage. Unicss Borrower
and Lender agrec to other {erms of payment, such amounts shali be payable upon notice from
Lender to Borrower requesiing pavment thereof. Nothing comtalned In this paragraph 6 shall
require Lender to lncur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and Lnspections
of the Property. provided that Lender shail give Bormower nolice prior (o any such Inspeclion
spect{ying reasonable cause therefor related to Lender’s interest In the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct of consequeniial. In
connection with any condcmnation or other taking of the Property. or part thereof, or for
conveyance In lleu of condemnation, are hereby assigned and shall be paid lo Lender subject to the
terms of any mortgage. deed of trust or cther sccurtty agreement with a Hen which has priodity
over this Morigage.
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9. Borrower MNot Released; Forbearance By Lender Not a Walver. The Borrower shall remaln
itabie for full payment of the principal and Interest on the Note {or any advancement or obligation)
secured herehy. notwithstanding any of the following: (al The sale of all er a pari of the premises,
{h) the assumption by another party of the Bormowe's obligations hereunder., [c) the lorbearance or
extension of Uime for payment or performance of any obligation hereunder. whether granled to
Borrower or a subsequent owner of the property. and {d) the reclcase of all or any part of the
premises securing said ebligations or Lthe relcase of any parly who assumes payment of the same.
None of the foregolng shall In any way affect the full force and effect of ihe lien of ihis Mortgage or
impalr Lender's right to a deficiency Judgment (in the cveni of foreciosurce} against Bormower or any

pary assuming the obligatlons hercunder.

Any forbcarance by Lender tn exercising any right or remedy hercunder. or olherwise afforded by
applicable law. shall not be a watver of or preciude the exercise of any such right or ramedy.

10. Successors and Assigns Bound: Joint and Szveral Liabllity: Co-slgners. The covenants
and agreemicnts hercin contained shall bind. and the rights hoercunder shall inure to. the
respective successors and assigns of Lender and Bormower. subject Lo the provisions of paragraph
i5 hercof. All coveaants and agrecments of Borrower shall be jolnl and several.  Any Borfower
who co-7ans this Mortgage. but does not cxecute the Note: {a) 15 co-signing this Mortgage only to
wortgage. gramt and convey that Borrower's Interest In the Property to Lender uander the terms of
this Mortgag~-. )} 1s nol persomaily itable on the Note or under this Morigage. and (c] agrecs that
Lender and z~y 2ther Borrower hercunder tiay agree to extend. modify. forbear, or make any other
accommodatinras adth regard to the terms of this Morigage or lhe Nole without thal Borrower's
consent and witt ol reizasing (hat Bormower or modifying this Morigage as (o that Bommewers

interest in the Propeily

11. Notice. Except & any notice required under applicable faw 0 be ghven In another mansier,
{a) any notice to Borrower rorided for tn this Morigage shall be given by delivering It or by mailing
such potice by first class mad addressed o Borrower or the current owner at the Property Address
or at such other address as Sorruacer may designale by nolice to Lender as provided hereln. and
any other person personaily lzlle oa this Nole as these person's names and addresses appear bt
the Lender's records at the time ot r,tving notice and (b) any notice (¢ Lender shall be given by first
class mali to Lender's address stated Ycrein or Lo such other address as lender may destgnate by
notice o Borrower as provided heteln. 7y notice provided lor in this Morigage shail be deemed to
have been given o Bormower or Lender whi e glven In the manner designaled hereln.

12. Govemuing Law; Severabllity. Tke stale and local laws applicabic lo this Mertgage shall be
the laws of the jurisdiction (1 which the Propeiiy 15 located. The loregoing scnience shall not itmilt
the applicabllity of Federal law to this Morigage. ‘n the event that any provisien or clause of this
Mortgage or the Note conflicts with applicable law, su.ch confiscts shall not affect other provisions
of this Mortgage or the Note which can be given effect ~#1nout the confliciing proviston. and to this
end the provisions of this Morigage and the Note are dirc'ared to be severable. As used hereln
“costs™, “expenses” and “atlomeys’ fees” Include ali sums to (P2 ~xtent oot prohibited by applicable

iaw or limZed hereln

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note. this Morigage
and Rider{s] at the timie of execution or afier recordation: hereoll

14. Rehabllitatlon Loan Agreement. Bomower shail [ullili all of Boriower's obligallons under
any home rchabliftation. inprovement. repalr or other loan agreement wiich Romower enlers inlo
with Lender. Lender. at Lender’s option. may require Bormower to execule ar d diliver to Lenrder. In
a form acceptable to Lender, an assignment of any rights. claims or defenses - a'ip Borrower may
have against parties who supply labor. malerials or services in conneclion wiza. limprovements

made to the Property.

15. Transafer of the Property or a Beneficial Interest in Borrower, Assumption. N all or any
part of the Property or any Interest In B 1s sold or transferred {or if a beneficial interest in Bormower
1s sold or transferred and Bormower 1S ot a2 natural persor) without! Lender’s prior wrilien consent.
Lender may. at Lender’s optlon, for any reascon. declare all the sums secured by this Mortgage lo
be immediately due and payable. However, Uhis option shali not be exercised by Lender if exercise
ts prohibited by Federal law as of the dalte of this Mortgage.

if Lender exercises this aption. Lender shall give Borrower notice of acceleration.  The notice shall
provide a pertod of not less than 30 days from the date the nolce is delivered or malled within
which Bomower must pay all sums secured by this Security Instrument. if Bermower fafis (o pay
these sums prior to the cxplration of this perfod, Lender may invoke any remedlies permitied by
this Securty instrument without further nolice or demand on Borrower.,

This Mortgage may oot be assumed by a purchaser withoul the Lender's consenl. (f an

assumpiion ts aflowed. the Lender may chasge an assumption fee and require the personi{s)
assuming the toan to pay additonal charges as aulhorized by law.

PC 132 /809 IL PR/ ASOASTEL Rxg

230538 Mev O 3

Liv21906




UNOFFICIAL COPY




' UNOFFICIAL GORY !

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agree as follows:

18. Acceleration: Remedies. Upon Borrowers breach of any covenant or agreement of
Borrower in thls Mortgage, Including the covenants to pay when duc any sums under the
Note secured by this Mortgage. Lender, at Lender's option may declare all sums secured by
this Mortgage, to be lmmediately due and payable without demand or notlce and may
foreclose this Mortgege by Judiclal proceeding. Lender shall be entitied to coilect in such
proceeding ail expenses of foreclosure. including, but not imited to. reasonable attomeys'
feces and costs of documentary evidence, abstracts and titie reports.

17. Assignment of Rents: Appolntment of Recelver.Leader In Possecsslopn. As addinional
securtly hercunder. Borrower hereby assigns (o Lender the rents of the Property. provided that
Borrower shall. prior lo accelcration under paragraph 16 hereofl or abandonment of the Property.
have the right to collect and retatn such rents as they become due and payable.

Upon acceleration under paragraph 16 hereefl cr abandommicmt of the Property and al aoy tme
prior ta judicial sale. icnder (In person, by agenl or by Judiclally appointed recelver] shalt be
emitled to'=nier upon. take possession of and manage the Properiy and o colicct the rents of the
Property’ wnywluding those past due.  All rents collected by Lender shall be applied first to payment
of the costs'of management of the Praperty and collecuon of rents. including. dbut not Hmited to
received fees! premiums on recelver’s bonds and rezsonabis atterneys” fees, and then to the sums

secured by this Jaorigage.

18. Loan Charges.' 77 the loan secured by tiifs Morigage Is subject 1o a law which sels maxdmum
toan charges. and tiatl Low 15 finaily lnterpreted so that the interest or other loan charges collected
or 0o be coliected m Corsctton with the loan cxceed permitted Imils, then: (1) any such loan
charges shall be reduced by the amount necessary 1o reduce the charge to the permitied Uitz and
{2} any sums aiready cellc(te ) -om Borrower which exceeded permitied Umits will De refunded to
Borrower. Lender may choosé to make this refund by reducing the principal owed under Lhe Nole
or by mating a direct paymnent (o Porrower. If a refund reduces principai. the reduclion wiil be

ireated as a parital prepayment wrrdss the Nole

19. Legislation. if, after the date {iereri. enactment or explration of applicable faws have the
effect clther of rendering the provisions i the Nole. the Morigage or any Rilcr. uncnforceabie
according 10 {heir terms. or all or any pait of ihe sums sotured hereby uncoliectible. as olherwise
provided in this Mortgage or the Note. or of diminishing the value of Lender's sccurity. then
Lender, at Lender’'s option. may declare aff suvis secured by the Mortgage to be timmediatcly due

and pavable.

20. Release. Upon payment of ali sums sccured oy /(s Morigage. Lthis Mortgage shall become
nuil and void and iender or Toustes shall release Uils Morigage without charge to Bommower.
Lender, at Lenders option. may allow a partial releas of the Property on tenms acceplable (o
Lender and Lender may chasge a release fee.  Borrower shail pay ali costs of recordation. i any.
231. Walver of Homestead. Boitower hereby watves all riglads of homeslead exempiion In Lthe
Property.

REQUEST FOR NOTICE OF DEFAULT AND FOREC.AXSURE
UNDER SUPERIOR MORTGAGES OR DEEDS CF TRUST

Bormower and Lender request the holder of any morigage. deed of trust or othe’ eucembrance with
2 lien which has priority over this Mortgage 1c give Notice to Lender. at Lender’s a7’lress set forth
on page ont of this Mortgage. of any defauit under the superfor encumbrance antd of any saiec or

cther foreciosure action.

IN WITNESS WHERECOF. Bormewer has execuled this Morigage.

0.0 g A0 -

Danieil A. Gradl Bommower

. I{;};.Y(.{'/ Oéf/dr/y S—— {SEAL}

Jovce Gradl for Bc%”a:eral purposes only
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COO - County SS:

. a Notary
al 2

and for saud County and
. personally known to me to be the
g mstrument.

STATE OF Hinels

1. SA Ll
tiereby certlfy that
same personls) wiv s = cubscribed to the forzgd
appeared before me this day in gerson. and acknowlcdged that :;i!;\'_slgncd and deltvered the saud
instrument o Mo tcee and voluatary ‘act. for the uses and purposes
therein set forth.

handandomcm!sw.m:s_{_}fidayor 8774 oA .199C .

Grren under my

- ~
/}dm/}ﬁj L{A,Lfg
Notary Publiic

tres: ! =OFFICIAL SEAL™
E MICHAEL ARETOS 1
4
}

My Comuyscion EXp
te s £

—_— e Hotary Public of

! uShe. Siate of lllinois

My Commission Expires 107219
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FUHEC Account No. _115-233514
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {the "Rider?) Is made this _iZ2rhday of _ _Decerhas
1990 . and ts Incorporated Into and shall be deemed to amend and supplement the Modgagc.
De=d of Trust. Security Deed or Deed (o Secure Debt {the "Security Instrument’) of Lhe same daze
gtven by the undersigned {the "Borrowei”) lo secure Bormower's Adjustable Rate Note {the "Note™) 1o
Furst Unlon Home Equily Corporation {the "Lender”) of the same date and covering Lhe propermy

described In the Security Instrument and located at:

L1 T7 Clavly Desorn DEirdhroe Dol TIS ST LAY

{(Property Address}

The wernds ~1.” “me,” and “my.” which also mean "we.” "us,” and “our.” f more than one customer,
mean th/ person or persons signing this Rider. The words “you,.” “vour.” and “yours™ mean Frst

Union Houie Equity Corporation.

The Note cortrins provisions allowing for changes In the Interzst mate every three (3)
monuths and i tl.e amount of monthly payments every twelve (12} months.

ADDITIONAL COVEMANTS. iIn addition to the covenanis and agreements meade in the Security
Instrument, Bormower ard Lender further covenant and agree as fcliows:

1. Interest Rate And Mor.ily Payment Changes
The Note provides for an 12! interest rate of 9,925 96, The Note provides for changes In Lhe

interest rate and the monthiy pay=+=nts. as follows:

A. Change Dates
The tnterest rate 1 will pay may chancs sn the first day of the moath every three months during the
. 19_91 . except the

tenmn of the Note. beglnning on the Grst'day of __apvis
Interest rate will not change during the1ast eleven {(11) months of the loan terar.  Each date on

which my Interest rate could change i3 called ai: “Interest Rale Change Date.” The fourth inlerest
Rate Change Date and every fourth Interest i2ate Change Dale thereafter will be called an “interest

Rate and Monthly Payment Change Date.”

My monthly payment may change on the first day ol Tamygzee 19_c¢» and on
that date every bwellth (12th) month thereafter. Each dite on which my monthly payment could

change Is called an “Interest Rate and Monthly Payment Caange Date.”

B. The Index
The "index™ Is the weekly average auction rate of U. S. Treasusy 7ills with a maturity of 13 weeks,

as made avallabie by the Federal Reserve Board. [If the Index s no longer avallable, the Note
Holder will choose a new index which s based on comparable Inluras’ion and will give me notice

of this choice.

C. The Current Index Value
The "Current index Value™ is the average of the Indexes for the preceding 1) weckly auclions

ending with the last weekly auction during the second calendar month priov.!z ilie Change Date.
Any change tn the rate of interest will be based on changes in the Current Index vz

Calculations on the Truth-In-Lending Disclosure Statement are based upon the ndzx Value of
7.0 9%6.

D. Calculation Of Interest Rate Changes And interest Rate Limit

Before cach Interest Rate Change Date or Interest Rate and Monthly Payment Change Date. the
\ote Holder will caiculate my new Interest rate by adding fieca pmd sea mvaras

15.25 94 percentage polats (o the Current Index Value. This sum wiil be ey new Interest rate
untl the next interest Rate Change Date or interest Rate and Monthly Payment Change Date.

The interest rate [ am required {o pay unill the first Iniciest Rate and Monthly Paymenl Change
Date will not be greater than _ 131 63%. Therealer. my interest rate will never be Increased during
the twebve 112) month period between Inierest Rate and Monthly Payment Change Dates by more
than _rue (> n 98 percentage poinis added lo the literesl rale
calculated on the interest Rate and Monthly Payment Change Datle. My Interest rale will never be

greater than 18_75 6.

FCI7am 2. AN Foder
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E. Calculation Of Monthly Payment Change
Before each interest Rate and Monthly Payment Change Date. the Nole Holder will calculate my

ncw monthly payment. The new monthly payment is the amount of the monthly payment that
would be suflicient to repay In substantially equal payments the unpald principal of the Note on
the matusity date at the rate of Interzst described In Sections 2 or 41D) of the Nole.

F. Effective Date Of Changes
My new Interest raic will become effecive on each Interest Rate Change Date and Interest Rate and

Monthly Payment Change Date. { wiil pay the amount of my new monthly payment beginning on
the Qirst monthly payment date after the Interest Rate and Monthly Payment Change Date unttl the

amount of my monthly payment changes again.

G. Notice Of Changes
The Note Holder will deltver or mall to me a notice of any changes In the interest rate or monihiy

payment at least 20 days bcfore the cfieclive date of any change. The notice will Include
Iinformation requtred by law and also the Utic and telephone number of 2 person whe will answer

any question { may have regarding this notice.

2. Tranitor Of The Property Or A Beneficlal Interest In Borrower
If ali or any Lart of the Property or any interest In it Is sokd or transferred (or If a benefictal interest

in Bortower !'s soid or transferred and Borrower IS not a nalural person) withoul Lender's prior
written conscii. «wonder may. at Its opiion. require Immediate payment In full of all sums sccurcd
by this Securlly Jsarument. However, this option shall not be exercised by Lender if exercise Is
prohibited by fedeiay'éw as of the date of the Sccurity Instrument. Lender also shall nol exerclse
this option If: (a) Burmarer causes (o be submitted to Lender informatfon required by Lender to
evaluate the intended Uarmsferce. as If a new loan were being made to the transferee: and (b)
Lender reasonably determines that Lender’s secarity will not be Impalred by the loan assumption
and that the risk of a bieab-of any covenant or agrcement In the Security Instrument Is

acceptabie to Lender.

‘To the extent permitted by applicable law, Lender may charge a reasonable lee as a condiifon lo
Lender's consent to the loan assuiurdon. Lender may also require the translerce to sign an
assumption agreement that Is acceptat fe ‘o Lender and that obligates the transferee to keep all the
promises and agreements made In the iste and In the Sccurity Instrument. Borrower will
continue to be cbligated under the Note apnZ-the Security Instrument unless Lender reieases

Borrower in willing.

if Lender excrcises the opticn to require immed'=¢ payment in full, Lender shall give Borrower
niotice of acceleration. The notice shall provide a por’i of not less than 30 days from the date the
notice ts deitvered or malled within which Berrower mr.s’. pay all sums secured by Lhe Security
Instrument. [f Borrower falls to pay these sums prior o tlie expiration of this period. Lender may
invoke any remedies permitted by the Security Instrume i without further notice or demand on

Bormmower.

Daniel A. Graﬁmcﬂ

S A & (SEAL)

i,:.}c')ycé/ Gradl [qBorroiiidde 2l purposes only
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