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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

THIS INDENTURE, made this 17th day of September, 1990, by and
between Cole Taylor Bank, the owner of the mortgage or trust deed
hereinafter described, and John F. Amico & Co., A Corp.
representing himself or themselves to be the owner or owners of
the real estate hereinafter and in said deed described ("Owner"),
WITNESSETH:

1. The parties hereby agree to extend the time of payment
of the indebtedness evidenced by the principal promissory note or
notes OF John F. Amico & Co., A Corp. dated June 1, 1990, secured
by a mor*gage or trust deed in the nature of a mortgage
registerra/recorded tlovemberl 19, 1989¥ in the office of the
Recorder ol Cook County, Illinois, as document No. 89517737 as
extended by Lytensicn Agreement recorded August 10, 1990, as
Document No. 50588580, in the office of the Recorder of Cook
County, Illinois -conveying to Cole Taylor Bank certain real
estate in Cock Couity. Illinois described as follows:

Lot 1 through 22, inclusive in block 8 in the resubdivision of
Lessey and Boroff's suidivision of the 18 acres West of railroad
in the south 172 of the iiccth West 1/4 of Section 15, Township 36
North, Range 13, East of tiz Third Principal Meridian, according
to the plat thereof recorded Ociober 26, 1960 as document nuzber
186080763 and corrected by plat recorded February 6, 1961 as
document number 18079053, in Cock County, Illinois.
Commonly known as: 15301 South Cicero Avenue, Oak Forest,
Illinois 60452.
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2. The amount remaining unpaid on thelilvieltedness @&Saoneg
$450,000.00.

3. Said remaining indebtedness of $450,000.90 2nd an
additional $200,000, shall be paid on or before May 2, 1991, and
the Owner in consideration of such extension promises 2ad agrees
to pay the principal sum secured by said mortgage or tre¢s*t deed
as and when therein provided, as hereby extended, and to Lay
interest thereon monthly until May 2, 1991, at the rate or P plus
1 1/2 per cent per arnum, and interest after maturity at the rate
of P plus 5 per cent per annum, ("P" as used herein means
ftender’s prime rate, a floating rate of interest determined by
Lender as evidenced by Lender's books and records) and to pay
both principal and interest in the coin or currency provided for
in the mortgage or trust deed hereinabove described, but if that
cannot be done legally then in the most valuable legal tender of
the United States of America current on the due date thereof, or
the equivalent in value of such legal tender in other United
States currency, at such banking house or trust company in the
City of Burbank as the holder or holders of the said principal
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note or notes may from time to time in writing appoint, and in
default of such appointment then at Cole Taylor Bank. Such
indebtedness shall be evidenced Ly a new promissory note in the
principal amount cf $650,000.006, bearing interest at the rate of
P plus one per cent per annum made by John F. Amico & Cc., A
Corp., payable to Owner, dated September 17, 1990, with interest
payable monthly on the 15th day of each month, with all interest
and principal due May 2, 1991 (the “Hew Note").
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4. 1If any part of said indebtedness or interest thereon be
not paid at the maturity thereof as herein provided, or if
default in the performance of any other covenant of the Owner
shall voatinue for 20 days after written notice thereof, the
entire principal sum secured by said mertgage or trust deed,
together ‘with the then accrued interest thereon, shall, without
notice, ah' th2 option of the holder or holders of said New Note,
become and be éue and payable, in the same manner as if said
extension had not been granted.

5. Sald wortdays or trust deed shall secure said liew Note,
plus all other amouncs <escribed in said mortgage or trust deed.

6. This agreement (s supplementary to said mortgage or
trust deed. all the provisicis thereof and of the lew lote,
including the right to declare principal and accrued interest due
for any cause specified in said mortgege or trust deed or New
Note, but not including any prepeyvent privileges unless herein
expressly provided for, shall rema’n- in full force and effect
except as herein expressly modified.” The Owner agrees to perform
all the covenants of the grantor or grartors in said mortgage or
trust deed. The provisions of this indent:re shall inure to the
benefit of any holder of said New Note anc shill bind the heirs,
personal representatives and assigns of the Cvner. The cwner
hereby waives and releases all rights and benefi*s under and by
virtue of the Homestead Exemption Laws of the Seate of Illinois
with respect to said real estate. If the Owner coisists of two
or more persons, their liability hereunder shall be joint and
several.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed and
delivered this indenture the day and year first written abcve,

Cole Taylor Bank John F. Amico & Col, A Corp.
AP

By: i:juu; :".fb,-\"!r‘f . By: (7/4 jﬁ’lhy

Daniel Hamburg John F. Amico
Senior Vice President ?fesident

This instrument was prepared by: Rhonda Prost
5501 W. 79th Street

Burbank, Il 60459
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STATE OF ILLINOIS )
S ) SS.
COUNTY OF e )
I, _~ =nis -~ . T4, a Notary Public in and for said
County 1n the State aforesaid, DO HEREBY CnRTIFY that
. PreSLGent of __ vl F er o e S sad
and o . Se’te»ary of said Corporatxon

who are personally known to me to be the same persons of whose
names are subscribed to the foregoing instrument as such

N and » respectively, appeared
before @ this day in person and acknowiedged that they signed
and deliverad the said instrument as their own free and voluntary
act and as- ke free and voluntary act of said Corporaticn, for
the uses and purposes therein set forth: and the said Secretary
then and there 2cknowledged that, as custodian of the corporate
seal of said Corgoration, he did affix said corporate seal to
said instrument as Gig own free and voluntery act and as the free
and voluntary act of ‘said Corporation, for the uses and purposes
thersin set forth.

GIVEN under my hand and notacial seal this
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SRS SRR Y OFFICIAL SEAL
Notary Public FAREN CORLIESE
ECTART PUBLIC STATEOF JLLINOSS
M COLAISSION KXP. MAL 26, (991
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