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BANK OF HIGHLAND PARK
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MORTGAGE

THIS MGRTGAGE 15 CATED DECEMBER 8, 1990, between GERARD KAZARIAN and SHARON (. KAZARIAN,
HUSBAND AND WIFE i3 4Z'NT TENANCY, whose address Is 8048 KILBOURN, SKOKIE, IL 60076 (referred {o
below as "Granlor”); and PANK OF HIGHLAND PARK, whose address Is 1835 First Stree!, Hightand Park, il

60035 [referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consed callon, Granior morigages, waimants, ant coaveys 1o Lender all of Gramor's night, 30, o irlores:
in and 1o e Isfiowing deacibed tell HTopXTY, 10¢74mT with 2 existing of subsetuently erotied of Xlrec buldngs, Improvermnsls and btxos Al
eateemens, rights of wary, and appurienances; all 1 aler, waky rights, waleroourses and diach ngits (inCluting S1ork @ ey weh ditch of sTRicn
nghisy; ang all other fights, athes, and poins selany, 16 Ihe seal properly, inCioding without hrrviation all mxnirals, Ol Gas. QOOTHTN anc seTily
marers, Jocated in COOK County, State of N&cis {the "Real Property™):

LOT 3 IN BLOCK 4 IN LONNQUIST ANU COMPANY'S OAKTON PARKYWAY, A SUBDIVISION OF SECTION
22, TOWNSHIP 41 NOATH, RANGE 13 EASY OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,

HUINOIS
The Real Property cr ils agdmss is commonly known & 8048 KILBOURN, SKOKIE, IL 60076. e Real Propatyum
ideratication numberis 10 22 330 G+ LLLO !
Gramor presently assigns 10 Lander &8 of Gramor's night, The, and interest in £ar* ¢ 3l loavos of the Propedy and aff Rexts Fom the Propady. Bn
adumon, Gransor grants 3o Lendar a Untlomm Corrnascial Code socumilly inleres! in Ioe £ 3004 Propecly ant Rems.
DEFINITIONS. The Soloming warts shall have the Jaliowing Ssanings when psec i the Y ong ge. Tanms nol oheraise oefined in e Moagage shal
have the maanings aliouiad 1o such Jemns i the Slincis Unfiorm Commetsial Code. A) 16y ales 10 Colr armourts shak moen eencarts in deatd
meney ol the Unted Sixies of America,
Crodit Agreament. The woith “Credt Agroament” maan the tevolving Tne Of Credt deorn A2 LXC Duoumtas 2, 197, LROMan LEris .
Crartor wiht a crecdt mit of $75.000.00, 20gethor wilt & senewals o, elenpors of, Moy ore o, thnanoren 4!, wranhlitnm o, e
subshtubons Jor Bve Credl Agroament.  The matorty ¢ie of Ihis Mongage ot Dootember 2, 2000 vha (mawest 1dde under Tnt revdneg e o et
& & vonable imeres! s0e H2%ec upon an index.  Thiy inOex cutrealy & I000PA Sir anfurn. Thie urest riie 6 08 Kokl v Oa vavarek
acoour! baiance shall De al & e 1000 porcentage poirfs above the inder, Juditll hoatnds 16 T 4 100 AN TROMIT tie. Undar o
crcumsiances shall the irSeress fade He ot than the Jesser ol $.000°% pof AU Of THE MEKITUT INE AT o0 O MophCabie lxa.

Exlsfing Indebledness. The words "Existing indetaedniss” moan the sndetiadnins descritod Doiow in the Sy’ Indeaaecness s0cion of Ta
Mongage.
Grantor. The word “Granior” maans GERARD XAZARIAN and SHARON L KAZARIAN, The (anior 15 the enerigagor ¢ acs . iy Morgage

Goarantor. The word “Guaanor moam and incluges wiihou! Tenliation, aath and all o the Quararmions, e, g So0oCrmodaltn Darhes n
connation ah the Indediedness.

improvenants. The word Timprovemnents” means anc incdudes withou! lmiation 8 eoting & kitre srorpvoments, hiores, balchngs,
sruciotes, moble hoernes alfed on the Seal Propony, lacioes, 20010ns and GIher CORTTRCTION oo Thi Repl Property.

lodebiednesy, The word “Indetnenness” maxns all principal and ieres? paysble mndx the Trit Agretmin: and 30y ETOOHS ExpERiad o
agvanced by Lender 1o discharge oSigancns 4 Granior of expenons insurmed Dy Lanotr 1o antnece Hhosions of Grards: ondar By Motoage,
o0eTher wEh inderest on wCh ATeurls a5 provided in this Modgage.  Specificaily, withou! Bellalion, Bhis Morizage secores 2 fevolving Sine
of creci?, which ohligates Lender 1o make advances o Grantor 30 Jang as Granior complies with all the kecms of the Cred®t Agreesnend.
Soch advances mry be made, repiid, and remade lrom Gme 1o Bme, subject to the Eaitation Ul The lolal outzlanding balance owlng 1
aay one Bme, 0ol Indoting Enance charpes o such balante at a Bred or vardable rale of som as provided o e Cradt Agreemeny, ary
temporary overages, other charges, ans any amouals expended or advanced as provided Ia this parsgraph, shall not exceed the Credit
Umit a8 provided in tha Credit Agreement. T is the Intenon of Granior and Lender that thls Morigage socures the balance outstanding
under the Credit Agreement from tme o Oeme rom zero up 1o Lie Crach! Lend! 23 providad above and anry Inlermecdale balance. The Een
LYot tis Martgage shall not excoed al any one Bme $89,300.00,

Lender. The word "Lender” moans 2AKK OF HIGHLAND PARK, 23 succeasrs and assigns, The Londor is the troagagoe wnder This Mrigage
hq Norntgage. The wotd "Wongage” means tha Mengage Hetwoer (rarior &nd Lendar, ant incitos wihos lmtslion al as5ioranerts and Sttty
g'-_\ imteresd provisions felaing 2o $he Personal Properly and Remy.

:e,' Personal Property. The woards “Personal Propesty” mean all equipmont, Sxures, and ciher arliclas 6} parsond propeely now o heraatior Gwned
= by Grantor, and now of horeatier affached of alfived 30 the Real Properly; Sogethor with Al acoassions, PEIX, and afdtions 1, aX sepiatenacs ol
and 2 substuicns for, afny of soch prGperly; ant Jogether with all Procosds (INCindng withoe! Enltstion sl nsurancd procdeds and relords of
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prommns) irom any sala or olher Gisposition of the Proporny.

Propesty. The word Proporty” means oolactivoly the Hos Propody and the Porcsna) Propenly.
Real Property. Tha 'words Real Propeny” moan tho property, icterests and oghis descxibed above in The “Grant of hoaigage™ soczion.

Adlated Documents, The words “Relaled Documents™ mean and include withoul fenilaioh 23 promissaty noles, ced aginorments, oan

acppemerss, quaranies, secorlly acreements, sorigages, doads of dusl, and aF oiber instuments and doourments, wholher now of hereali
exdsling, execuled in coRneciod with Grargar's indabledness o Lander,

Rents. Tha woid “Renis™ moans A presest and fohure soms, revenoes, income, ssues, rmyalios. srolls, and olher bonails disiverd om the
Fraponly.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY IXTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEH TO SECURE (1)} PAYMENT OF THE !NDEBTEDNESS AND (2) PERFORMANCE OF ALL OBUGATIONS OF GAANTCR UNDER THIS
MOATGAGE AND THE AELATED OOCUMENTS. THIS MORTGAGE IS GIVEM ARD ACCEPTED ON THE FOULOWING TERMS:

PAYMENT AND PERFORMANCE. Sxcept as otherwise provided i thes Morigage, Granior shall pay 3o Lender all amounts socted by s Modigage
&3 they decome due, and shall 3inclly pedorm all ol Granior's obligations ondet s Mongags.
POSSESSION AND ’.Al TENANCE OF THE PROPERTY. Granior agrous that (arioe's possession and use of the Properdy shall ba gaverned by thae
obow L
Possesslon and Usr. Uni in celault, Granlor may romain in posiossion and conlitd ¢ and operaie and manage the Propoty and codixs the
Reats rom the Propeny.
Duly io Maintaln. Granicr (a:a) maintain the Properny in lesanlabie conddion and promplly pociomm all fepains, (eplaCHmMants, ANt MESENance
NECESSany 10 plesarve 25 vaka,

Hazardous Subslances. The ooy, Tazardeus wasle” “hazardons subsiance.” “disposal” “reipzse.” and "Threalaned riease.” as vused in this

, shall have the Same Ms=angs 25 sof Jorth in the Comprehensive Environmenial Response, Componsation, and tiabilty Act of 1390, as
amandad, 42 U.SC. Soction 5601, ef 00 MIERCLATY, the Superfund Amendmants and Reauthorizabon Acl of 1986, Pub. L Ho. 85-459
{TSARAY. the Hazardous Magenials Transporation Act, 49 U.S.C. Socion 1801, ol saq., he Resomcs Cormservalion and Roccvory ACL 49 USC
Saction 6501, ef 50q., or olhar applicatic stale ¢ Fevorsl laws, nias, of roguiations adaplod puIsuand 1o any of the kiogoing. Grarior sepIasonts
and warrants o Lancer that (a) Donng the £ancd of Granior's ownershin of the Propeddy. thare has boon 10 tse, Qonerabion, masutackes,
slorage, paatment, dsposal, relbase of thrualened 1402 ¢ 6! any hararGous Wasia of subsiance Dy any Parsan o, uhisx, or about the Proporly.
{b) Grargor has no knowledge ol of r53s0n 10 Babeve WM ihare has Doan, excep! 25 previously deeciosed 10 and acknowiedodd by Lendor .1
wriing, {7} any use, ganeration), mamdaciore, Sifage, FoZeranl, Ssposal, raiease, of ealenod ieease o any hazardous wane of subsance by
any piof owhaxs of occupants of the Propery or (7) any aciual of tezeaknad Ticabon or ciairs of any Xind by any person relaing o sock
matees. o) Exoept as previously cisciosed 10 and acknoaleds o0 B Leade in wiling, (1) nether Granior not any lananl condracion agend ot
othir authexized user of the Property shall use, genirale, manulociute Siote Toal, dispose of, or ralease any hazardous wasle of Subslanoe on,
tnder, of abou! the Proparly and  {§) any sth acinay shall be (oo jpcied o oomplance wih af acpbcable loOnra, siale, and Jocal Lras,
rogiabors and olGnances, incinding withoul kmitation 1hose frws, 10U 4018, and OIOMances Ciscribed abova. Granion ahonzes Lend and
its agen's o emer upon the Propacly ic make SUCh ipecicns 3nd B & Lendir may Colm aDpropniale 0 Selming comrplane of the
Property ‘with this section of the Morgage. Aty msDoCioNs ©f 1651 Made &, 1endr shall be Jor Lohder's purposes anly 3 shall o 5o
consyued 1o crealt any responsibity or Fabiity on the part of Lender b Grank: £ 10 any othar person.  The fepresendaling and wamandes
comaingd horain arg based on Grantor's due dilgence i mvesdgating ibe Proprsdy Jor brrardows wasie. Granior horoby {2) reisases and wahes
any hubste claims against Lender Sor indemoily 6f contribxbion in T evont Granior boc ames Sabie Jor deanud of olber 00SIS under ary such faws,
and {t) agrees 10 indemeily and hoid hanriess LonCor against any and all damg, %2007, Rabiibes, camagis, Donatias, and expansas which
Londer may diecty or indeclly suslain o suller sesuting kam a breach of this soctor O The Morgage or as a comsequence of any use,
generagon, manulaciure, sicrage, disposal, relaase o Uroalenet roloast OULRTING DOOE w0 X 2700r's wrership or inlxest in the Progody,
whesher or Kot the 5ame was oF showld have boan krown 1 Graniof.  The provisions of this sar. 5 ¢ the Morigage, indudihg the obigation 1o
indemnify, shal sunave the payment ol the indebliadness and the saisiaction and socofveyance of 72 dan 6! this Mongage and shall not be
allectad by Lander’s acquisiion o any inieres! i i Propery, whether by Jorediesare of otharwise.

Huolsance, Wasie. Grangor shall not cause, CONCIT] Of PVl Aoy Auisance Hor comil, parny, or Sulfr any « ioping of or wasia on ot 10 the
Fropeety or any pordan of ihe Propely. Spedifically wihoul imitation, Gramod will 601 $amove, OF grait 15 ary vt 2y the nghi 10 recnove, amy
tmber, minorals fincoding of and gas), so, gravel or sock prodcts whout the pror wikien consens of Lender.

Remaval of Improvements. Tramior shall nol damolsh of remove any Ymprovecretas rom the Real Propenly witho 3 e Srior wiinn consent of
Leader. A3 3 Contipon 1o the removal of any Imprveinens, Lender may tequre Grarior jo make arangements 3al5H G y 10 Lender 1o epiace
soch improvernents with imgiovements of &t least equal value.

Lender's Right o Enler. lender and ds agents ang reptasentatives may effer upon e Haal Proptely 27 all reascnabie ¥nas 10 atlend Y
Lender's inlerests and 10 mspect he Pripony 1ot purposes of Grangor's compiance wah the larms and condions of U5 Mongage.

Compllance with Governmenta) Requirements, Granior snall promply cornply with 2 laws, ordinzances, ant soquiabions, now of hoeoalier in
effect, of a2 govermmental acthosties applicabie 1 the use of 0copancy Of tha Properly.  Granior may conless in good lath any such taw,
ordinance, or requiation and withhcld compliance Gunng any prodecting, induding apdroprials appoals, 5o Jong &s Granior has nciSed Lendar n
wiiling priof 1o doing 90 and 30 Jong as Lendin’s inferes?s in he Propoty ae ned popdized. Londtr may toqure Grank o post adequate
secunly of & surely bond, reasonably satisfaciory 3o Looder, 3 (Ho10C) LONao s Smetost.

Outy to Pratact  Grandsr agrets neither 30 abandon not leave unaliondad the Proporly. Grane shall 60 al oIhet 503, in 300 10 hose a2
set dorth abowe in i soclicn, ahich Som tho chasacke and use of the Fropeny & ieasenably Hoopssary 1o projoct and prosensa 2w Property.

DUE ON SALE - CONSENT BY LENDER. Londor mmay, al its opiion, doclwe imodiaioly doe and peyabie a¥ sums socuned by this Moenigage upon el
sale of gl Whout the Lenda’s Phcr wimen Sonsonl, of af o any Sarl of Ihe Roal Propeny, o any mieres] B e Real Propety. A “sal> ot
::Mmmmd%hmawm%ammmmm«mmmumw
n‘hmerbyoxmgusale.daad,WsﬂemulmmnmmwMMmuwMamgmmmmmﬁ
m—opnonw:na.orww&mmnmawmeﬁdammmawmwmmmbmmmub;aq
other medhod of convayance of Aeal Proporty wieresl. U amy Gramor is a corparalion of partnirshis, amﬂuabo-maﬂrdm:gonmmpotr\'
mare thar twenty-Gve parcon [25%) of the voing Slock of pasinershi inlorests, as tha case oy be, of Granior. Honm,nisopmnsﬂmbn@
exarcised by Lender d such exercise is piphibiied by fecoral Law of Dy UEnots Lew,

TAXES AND LIENS. The loBowing provisions relaing 30 She taxtss and Sons on it Property ate a pact of ihis Morigage. &
Payment Granior shal pay when due {and in all events pricr 30 deinguency) all taxes, payroll Les, SPOTES LAxes, ATSSUTONTS, wake charges
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and Sewet servios Charges Yevied agains of on accourt of The Prepeny, and shall pay when cue 2) clamms dor work done Of Of 106 Senices
rendered of mxenial Jurnished 30 the Fopeny. Granor shall emaizgxn the Fropeny oe of ol Sers huning pricsly orer of eqaal 1o the irteress of
Lender under This Mosigage, except Jor the Sen of Taxes and assessmants a0l do, exted] o the Exsting tadebedness riaced 1o baiow, and
exepl &5 OIheraise Srowaced in the luliowing Saragzaph,

Right To Coalest. Gearor may withhoid Dayment of any lax, aswessmerd, of €aim &1 CONNICOS M 3 Gond Latth: dspuie over The obigaton D
paY. 92 70nG 23 Lencer's imarest mn the Fopernly is ndl joopardoed. I 3 han arises o is Tod 25 a el of norpeymest, Geargar shall wihe Hioon
(:sada-;smmemmabua.eamsmmmnaémmﬁmmmdm&;mmmwnmui
requesiad by Lander, Ceposl wah Lencer cashor 3 sulficiont Saponale ey Hand of gither secoly satistaciory 0 Lemder in 2 Aozl selfcerd
somagemﬁu;mwmmmuyﬂauuoﬂm&ngumaddmsamd:hodoneusdemﬁumim. -]
any canlest, Grantor shall defend aonl! and Lendes and shall saticly any aSvrse Juogment bolore SriorDeetl JGansl he Foopeely, Gearnor shal
name Lender as a0 23400nal obligoe under any sunely bond Sutnished in the Cotes! Hrocoadkngs.

Evidence of Paymeanl Grartot shal upon derand hanish o Lendor Sapslaciony evidenonr of DIymot of Bhe Sankt OF Sapeauenens and shal
xfhorize 1he approprate govesnmenal sTical 10 Cuiver 10 Lender a1 any Ume & wiban suoemont of the lases anG EerETonts Manst P
Propresly.

Totice of Cons'uction. Granior shall neily Lander 41 %exst Rioen (153 days Delate any work iy 0ommenced, Ay Senoes e Sxnished, of any
mwalsareAp:viodmmm.#wmﬂ:MM&MamwwumMmaumm
af exerials anc &2 oo excoeds $3.000.00. Gramor will Tpen recpes? ¢f Landyr Turnish 1o Lender advence axstanoes satsiaciory 1o Leader
that Grantor can a0’ =3 pay ihe CoST 6! Suth aTpiovernants.

PROPEATY DAMAGE INSUWAICE. The Jolowing provisions selaling 1o insunng tha Propirly are 3 sari of Tus Mongage.
Malntenaace of nsuranc + . {srantor shall ocuie Snd MEMRAD pohces o HE NEIINCE Wih FANINT exiendad COMYIge endirseniels on &
:eptwmbnis:atmaM;,wﬁefmmgummmmmamhmMWbmwdn;
coinsurance clausa, and wih 2 T.ar A orisagee Claose in daver ¢f Lender. Fobties shall Do wden by Such MRS EN0R COMPITIES 3G I KX
forn a5 may e reasonably accrZiable 1o lender. Goarfior shall Soliver 50 Lander cenificases S coverage om each murer Contanmg 2
Siolation that coverage will 1ot e cazy iy of diinished withoul a minimum of 360 (10) Sayy’ prior wilien notioe 10 Lendis.

Application ol Proceeds. Grantor shall proerply notly Londer of any Joss of Comage i the Pioprty & the Cabmated ool of fopair of
seplactmon axcodds §5.00000. Lenger 2y 7aky groo! ¢ loss & Grarior Jalis 10 0o 9o wilten Hipon {15) days of ihe cassally. Vihether of nol
1_mﬁu‘smistmﬁed.&mﬂum.ﬂu6mmmmnmumdmmedmmm
mﬁap«w.mmaammmd:epairdmwamﬁmmmmmmbcmmwm&.ﬁmwmu
sepiace the damaged o Seshoyed hmprovemarts m 2 o vors sevslaciony 3o Lendor. Lencier shal, upen sabsiaciory pro6! of sach ependtre,
pay of semburse Geanlor fiom the 1000003 Xt Tho tecsur 4tit Cost Of tepar OF Tesloraten & Granior i3 ol in Ol horoumdor, Ay GHO00DCS
which have not bean disbursed wihin 180 days alier thai £ )00k and which Lendar has el commilied 15 The topair of roslonalion of e Property
shal be used first 10 pay any amoust owing 10 Lender under I'a Migage, then 1 DAy aotzued idrasl, and D remander, & any, stal be
anpiied 10 the prncipal baiance of the indebiacness. & Lender Yolds any proooeds Alier Saymend in 238 of the incebiecness, such prooescs shall
be paid 1o Grantsr.

Unexplred lnsurance at Sale. Any unexpited insurance shal inurg 16 8. tanef 6, and pass 10, e purchaser of the Propeny covered by T
anmm‘smummmmmmdm,wmualwylaudouasseol:ud:ﬁopmr.
CompRance »Ath Exsting Indebledness, Duting the pariod in which 33y £x.Qn J InCebiecniss 0e3crbed iow & in 050c complance wih: ihe
sneurance PrOVISIONS contaned in the instumant evidentiag such Existing ind:Ledness thall constiie complance wih I merancy (ICHsons
mmmmgage.nmmwﬁwmmmdaﬁﬂmﬂiwmadﬂmdmmw I any
pmmmwmmbmpnﬁemmmemhmmw'nwdmﬂm«ﬁnmmd
the procesds not payable 10 the hoider ¢f the Sxisting lndebiadness.

EXPENDITURES BY LENDER ¥ Gramior 1ais 1o compily with any peovision of Tas Mongage, inclod g 7.y oDEGATON 16 rmaimsin EXsing Inoetiedntss

hmm&guzmmmw.admmaﬁm&gbmmdwﬁdmj ANt Lender’s icserosts i the Propesdy, Lende

on Graniora behall may, bt shall nol basequred i, jake any accn 1hal Lendor 0o0ms appropoaie. Any $30u; that Lentder epends i 5o Song wil
baar imirest at the 1ale Charges under Iha Ciedn Agreamant om the dane incaned of paid by Lendor 5 ™ 2 dae of repaymend by Granlor. Al soch
openses, & Lande’s option, wit {2) be peyable on Cemand, {5} be adced 10 the balance of the cred Br 2 an’ be 2DpHlioned among angd be

Sayatie wih any instaliment payments 10 Deosme Coe cuting el ) the Jorm of any applicabie insrance .o, & (3) the secnmirang lem o6 the

Creda Agreement, of () Do Zealag s a balloon payment which wil be due and payable & the Credt Agroament”, mouxly. Ths Mongage also wll

socore payment of these amoonals. The rights provided Jor in This paragraoh shall be in addition 1o ey other sichts ol o7 temodies 1o wich Lendes
be entified on accoun] 6f the delanll. Sny such action by Lander shall nol be consted as curng the calact S0 as k: bar !.ender hom any remedy

that ¢ othersise would have had.

WARRANTY: DEFERSE OF TITLE. The jollowing provisions relating 1o ewnershin of the Proparly e a o0& of Oxs Mongage.

Tige. Gramgr warants thar (a) Gramor hoids good and maketatia Be of rooord 0 the Proporly i jec sirple, oo and Clox of af loms and
encumbrances ¢iber than those set Sorth in the Real Propacly description of in the Existing Indobiedness socion boigw of in any We insurance
cokcy, We 1eport, 6 Bnal e opinion sswed i Lrvor of, and accepiad by, Lants in connction wih s Mongage, and (b) Grantor has o kA
dgrmpow.mmwmmmdddwmisumgagebm.

Delense of Title, Subject lo the exceplion in Ihe paagraph above, Grantor warans and wil iorever cidend the lie io te Propesty against the
faail) caims of a% persons, In Tho event any action of proceeding is commenced that quesions Granlor’s Sl of the ineres? of Londer undor tis
Mongage, Grank shall defend the acion al Granik's apGRoe. Gramor may b0 the nominal party in such procotding, butl Lender shal be
ontdied 10 paricipale in the proceeding and 10 De represnitod in ihe proceoding by coursel ol Lendor's own chaico, and Gramtor wil defver, of
cause 0 be Celivered, 1o Lender soch instirements a3 Landor may sequesi rom Sima o tima Jo porm] such pasicipation.
Compllance With Laws. Grario: wagants fhal the Proporty and Granlor's uso of Iho Property comples with al exising appicable taws,
ordinancas. and sogulations 6! govarnmontal authonbes.

EXISTING INDEBTEDNESS. Tha $0lowing Hiovisions conoarming xising indetiednass {the “Txising indobiedness’) ae a pan of s Meeigage.
Existing Uen. The Bea of shis Mongaqge securing the ladebiadness may be socondary and infericd 0 Iher Sen socuring payment ol an exxssng
ohbganon. The exising oblization has a curren! principal balante of approvimaioly $14,400:00. Granior expressly covenants and aG2oes io pay,
or soe 10 the paymant of, the Sxisting Indebiedness and Io prevent any dofaull on such indeliadnaess, any delasl under the instaments
madencing soch indeblecness, of any dalaull onder any soouely docaments lof such indebledness.

No Modificaion. Granlor shall net enter iRl any agroamaat with e holder of any morigage, deed of Wust, or ol seawily agrecment which
has priorily over this Morigage by which that agreement is modihiad, amended, exdended, of senewed without the priot wiiien consent ol Lender.
Granior shall aeither request oor accept any future advances under any soch securily agreemend without the prior wiklen conserd of Lencer.
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CONDEMNATION. The itilowing srovisions selasing 10 condemnation of the Properly are 2 pan of dhis Maigaoe.
Application of Het Proceeds. 1 a3 or any pan 0 the Propenty is condamned by Gminen] Jomam roceadngs of Ly any proceading of porchise
ia Siou 0! condemnabion, Lender may al s «H020n tequap Ihal A% O any pOrScn of the nel procoeds of e award be 20pboc 10 the Indebladness
o Thit TepaiT GF 1ESI0TANoN O the Property. The o pHoCHOC of the sward shal moan the award alior 2aymem of all Teasonalbio Costs, aTpenses,
and alotneys” loes necessarly paid o incarred by Granor of Lender i oonnaion with 1he Condernaion,
Proceadings. 31 any proceeding in condernalicn is fed, Gramtor shall prompilly noliy Londat in willing, a0 Gramios shal prompdy ake soch
sians as may e neosssy o defand Ihe Con ant olain Ehe gward. Granks cnay be the norinal panty in such peoooecing. bis Lender shall by
emﬁecmpsﬁdpmemmmmwmcwhmmwmdBMMnﬁmmmmmm
b5 deliverad 30 Lander such insrements a5 oy be sequested by if fram Jirne Io tirne 1o Puemil sch panicoaten,

INPOSTITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Jolioning provisions elatng 3¢ govermmantal laes, kpes

anc charges are a part of tns Mongage:
Corrent Taxes, Fees ard Charges. Upon seguast By Lender. Granior shall execuie such documads in addoen ¢ 3is Mongage and iaie
whatever other action is soqoesied by 1endet io perlec and cominue Lenders Sen on the Real Propory. Grastor shai seirmbarse Lendes o al
mamwmwmmmmwhm@mammwmmms
1axes, $ees, Socumentary starps, and siher charges lor tactrding of regrdenng s Mongace.
Taxes. The Juucw g shal constitrie taxes 3o which s secticn apphes: {3) a $poGc 12x upon this iype of Wicnigaae or apoa af of 20y par of
tha indetladness . Cured Dy i Monpage: (D) & 5pocllic tax on Graror which Grarior i authofized of fequirec 10 GBchc iram DayTeNas oo e
indetletness Socut’A Oy s lype of Mongaoe, {C) 2 1ax on T Iype of Moagage chapeatie agkimd (he Lemder OF the hoidar o the Credc
Agraerent. and (d) o oofic tanof a ot any paation of the Indetiadnets of on prymerss of prncipal ang ittesen muady: y Grasict.
Subsaquent Taxes. i s <& 3 which ths section xpphts i3 enactad subaecuert 1o The dite ol Bxs Mongage, Bxs evert stal have The Sane
aect as an Event of Delsud (2 Zafined Halow), &nd LENS sy axerc:ss afy o all 6! &is Evaiabie rernocies 1ot an Everd of Dafacll &s soovided
bolow Trless Gramior oghar 14} 7S Ihe 1ax Ditore &l bocomes Sdingoent, o1 (D) cotests e tax a8 provided Sbove o thi Tares a0d Lens
SHCHON and QepGIS Wih Lander ¢ 2% 0f & SUIICERT SOTpolae Rrely Hond of oThar Sacslly SOy 1o Lende.

SECURITY AGREEMENT: FINANCING ST/.EMENTS. The kllewing pronisions selating X This Morigage a5 3 300Uy aoroamets are 3 part of i

Mongage.

Security Agreement. This mstrutnent shall €2 SiL e 3 SO0y SGrOaTeN 30 the exient any ©f The Propinly Comsitnes ey of ciher porncas
p:opmy.mmmmﬂdm@mﬂammmmmmw&uammmnbm

Security Inlerest Upon request by Lendor, Gramo 2.2 exdcaie Snancing Suiormers and take whilever oThix achon i3 requesied by Leadx 2
perioc and continue Lander's socurlly irseenst in the Re v and Porsonal Proptrly. 15 addon Yo recorSng Ths Mongage év Bw roal prooordy
records, Lender may, af any Bme and without further oo norization o Gramor, fie exocuied COUMEIS, COPES Of 10DO0IC0NS of D
Monzage &5 2 Snancing stalement.  Grarmor shall seimixese § st Jor &l expenses noumed i piriociing o cooainung Ts Socurly Fleresl.
Umddnm.ﬁrmMmmmwﬁmhcmmmdﬂaphueaemmﬂym:n&mmmmmw
avalaiie 1o Lender waihin thoe (3} Says aher so0e! ol willlen Oary.00 Yom Lender,
Addeusses. mmwwma&mmﬁmmmwmmmmwmmmm
gmdwmuugmmmowiemu:mwmmuwn'mmmnummmhwdh
Mongage.

FURTHER ASSURANCES; ATTDAREY-IN-FACT. The lollowing proviticrns s6lad 5 10 Jurthef SSsEances 400 aNoroey-in-1act ae a pat o s

Marigage.
Further Assutances. Al any fime, and Fom Tme 1o Time, mpon 1aguess of Lender, Srarior will mike, exocoe and dobver, of will Cazse 1 b»
made, arocuiod of Stivered, 10 Lonotr oF 16 Lentors Oesignos, and when requesie s 57 Lendar, cause 36 be Bed, rocoroed, reibed, o
rerocotded, &3 the Cise tay Do, &t such IS and in Juch offions and places &s Lendm 2.y I Sppropaite, &y a0 B Soth TToAoages,
mwmmmmqmﬁn&mmww.ziWJWMmm
and other docurends 23 may, in he stie opinion ol Lender, Do NooeXIXTy O Otsirabie in offar i SoCtulle, compiolie, parfecl, cordron. ¢
oreserve {3} the obigations o1 Granior wider the Ciedt Agroomedt, This Mongage, 21 the Relgie . Documesty, and [} e lens and socewty
rderests cresion by Dhis Mcnigage on the Propisty, whither now owned o burealitr acquired by Gramior - Unless pirohibhed by kaw ot agread 10
t!nmmbyundari:mg.amm:mmlmuudmmcmmmhnwmﬁmmmmbiﬂ
I3 Sarbgranh.
Atiomey-in-Facl 1 Geamer Salls 1o Oo any of the Bings meleced 16 w the poceding paragraph, Lender M2y 7 %0 Xr 2o ia the rame of
Grantor and a1 Geamior's expenon. For 3uch purptsiss, Gianor heroby svevocebly sppoins Lendis as Grargor's a7 ~in-lact jor the Durpose
dmg.emﬁag.mm,mm.mdd&rqdmmsnm;hmuomaﬁe,hu:ﬁu‘:ﬁoﬂmb
accamphsh the matens relared 3o.m the Droonting patadraph.

FULL PERFORMANCE. 1f Gramior Says 4F 1he In0etiornans whon Sue. Jrmsnaes he TTah kne aoooun, &hd Oewn pisiormn ol fw obigaioms

:’l'rposodnpmGmmmumgmmwemmmnamamwmdmmmmm

of jerminabon ol any Snancing staiemen on fie svidencng Lender's socumly imeres? in The ferts and tha Porsonal Proporty.  Gracton wi oy, €

Sesmmied by appicatio law, aty snasonable WTnndbon 160 &5 Otiermndd by Lender rten bere 1o tme.

DEFAULT. Each of the Joliowing, al the eption of Lender, shall oonsiitie an evert 0l Solalll {Evers o1 Defaut) wndier this Wongage: {a) Gractior

comImis Band of makes & muenal fysrepiesamabon at Any B i OGRAGCHCE W the credd kno scocorl T Can inclode, Jor exaagie. a lise

Faiernent about Geartor's imcome, essels, lisbilbes, of any Ot asects of Grarior's financial condmen. {5} Granior Goes 7o oM The Fepdrysnon

RIGHTS AND REMEDRES ON DEFAULT. Upon the occumence of any Evert of Oelaull and af any tice thorsalis, Lendar, 2l £s oplion, ity exertSe
ary ane of more of e Jollawing Tights and remesios, an Sadmon Jo amy other nghts of Jecwties Droviced by law: 92
Accelerale Indebledness. Lendar shak have the aight af dis oplica withoe? nition 10 Gramior 30 GotiaTe The enire INSEIeANNSS TRy Ooer s
and payabie, incluting azy prepayment porally which Granior would B0 required 1o pry. a:“
UCC Remedies, With 1500t 1o S8 OF any par? 6f the Personal Propenty. Lender shall heve al Te rights and sexnothos of a soouted party ongdor
- Hknots Undiormn Commercial Code,
Collect Rents. tander shall have the right, without notice 20 Grasic, I 1ake possession of the Property and oot the Reels, incloding smourts
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past due and unpaid, and apply ihe et procoeds, over and above Lander's Cosls, 2GaInST the Indetiadhess. In katheranoe of this nghl, Lendo
may foquire arry 1enant of other user Gl the Property 1o make payments of rent of wse joes direclly 10 Lender. If the Rents are colecied by Lencer,
then Gramigr rravotably designates Londe as Granlors alieney-in-iact 30 endorse instuments received in ozymend thired! in the name of
Granlor and {0 negotiale tha same and collact the procoeds. Paymants by lenants of oihix reers 1o Lenter i 1esponso 15 Landar's dociand shal
samsly the oblgations Jor which the payments are made, whether oF H0! Ay Propix grounds for the domand edsiad. Lender may extscise &5
rights under this subparagraph eghir in persor, by agent, of Trough 3 fecHver.

Mortgagee In Possession. lander shall have the Aght 10 bo placed 2s mOnGaGHe i HOTIASSIN of 10 Bave a reouves appcaried 1o lakn
possession of all of any part of the Proparly, with The power 1o peolect and preserve the Propenly, 10 operala The Propery proceding latocosurg o
sale, and io coliect the Rems Som e Fropany and apply the proceads, aver and above the oost of the fecevecship, agains! tha indeblodnass.
The mongagee in POSHASHON Of FECAREr (nay Serve WIhe bond I permited by rw.  Lencars ighl 10 he appowarneat of a recciver shall esist
whather or oot the apparent valve of the Prapeny exceeds (he indebiodness by a subslaniial asoonrl  Srployment by Lender shall nol desually
2 person from Serving as a tecenar.

Judidal Foreclosure. Londet may obian a jodicial decros lorediasing Grarion's snjecest in A o any pan ol the Property.

Deficlency Judgment. ¥ permifiod by apphcatie lew, Lender may obtain a nogmend for any dabcency femairing in the indetiedness due
Lender alier appbcaton of all amounts recaved Jom the exercise 6f the rights provided in thes seciion.

Other Remeass. Lender shall have all other nghts and femadies provided in $his Mongage or the Credt Agreement of avadable al law o2 B
oquity.

Sale of the Propety. o the exen permitiact by appicabie law, Granior hiveby waivas any and all g Jo have the piopeny marshalied. in
exercising 3 fights an re medies, Londer shall be Yop 10 sl all or any pen ¢f the Properly logether or separaiely, i ona sae or by separaie
saea. Lender shall ba v ol 10 bit al any pubbc sale on A2 OF Ay porion of the Propecty.

Hotice of Safe. Lendor shal v Gianior feasahatia noticn of the time and slace of any poblc saie of the Personal Frapay or of the timo 2fier
which amy privale sale or other al noed dispostion of ihe Personal Propardy i 30 be made. Reazonabla nobioo shal Mean nodOs Gven ai least
1en {10) days belore the &me ol th_ 580 of dspostion.

Walver; Election of Remedies, A wa ver bvany parly of 2 treach of 2 provision of this Monigage shall nol constie a waiver o Gt pregsdice the
party's nonts otheraise 10 demand Sirict orinpRance with Thal previsicn of any other provision, Blecion by Lender 3o pussue any temedy shal ol
excinda pursult 5! zry olher remeady, and an lechon 10 Mmake GEENGINIes Of take ACHGE 10 parionm an oblgaion of Granior undes this Morgags
alior 1zlize of Grarsst 16 paricnn shall not &e1 Lender’s Aght jo codare a delaull and exprdise 1S 1omadks under this Margage.

Attorneys’ Feea; Expenses. § Lencer instiifles 2t o< or action 10 endaroe aay 6! the lerms ! this Morigage, Lender shal be oaiied i roccvet
such sum as the conft sy adjpoge saasonatie as allcdy ys’ lens at wial and on any appeal. Whether 6 nol a7y counl action i involved, al
saasonabie axpenses incuired by Lender thal in Landars < padion are HRcesSary i any Bme Jof Ihe (0iecion of s wmeres? of the ondorcamant o
mdgmsmmapmdmewdmummweoo;mmm-mmwmmmum«memrmsm
Croot Agreamment sam. Expanses covered by this paragrap n incode, withoul Sritation, however subject 0 any Wmids under appicabio law,
Lender's alomeys” foos and Jogal expenses whelher of D0t INip o a lawsul, induting asomeys” lees Jor Saniupicy proceadings
aliorts 10 moddy Of vacald amy aulomabc stay ot IRncicn), appas’s L any anticipaled Hos1-pOgment ccBoChon SoNices, The Cost of searching
:mﬁ.ommm:m{mmmwmumxmm:'rmmwmmmmmm.nmmmmby
appicable law. Granor disc will pay ary Cows OURS, in addgon 1 al Gitvs 9 .15 provided by Lo,
HOTICES TO GRANTOR AND OTHER PARTIES. Asy notice undar this Mongag e, /acuthng wihout BTitalion any notice of delautt and any nalice ol
salo 1o Granior, shall Te in ‘wmiing ang shall ba eflacive whan actually dolivered ¢, u malied, shall be Seemed ellocive when oeposded in The Unsed
States mad first class, regisiered mal, pestage prepad, deocied 10 the &ddresses shown ne the boginning of s Morigage. Ay party may change
s adaress bor notices under s Morigage by ghving Sorrnal wiiien notice 10 tha olher paries, saclying thal the fupese of tha noixe is X6 change e
parly's adcress. All copies of notices of Yrecoware irpm 1he holder of any en which has priur, ¢ wer this Mongage shall be sond 10 Lender's address,
s shown near the bogianing of this MoTigage. For Hodoe purpoaes, Gramor agrens 10 kote Lexdyr sdeimed al o Smes of Granior's cunters 20Kiess.

MISCELLANEOUS PROVISIONS. The icllowing miscollanecus provisions are 3 part of this Moagace:

Amendments. This Morigaga, iogethos with any Aezied Documents, ConsTaes Ihe entio unders . Gng and agreamesd of e pardes a3 I he
matiers ot forth in this Morigege. No alleration of of amendment o this Morngage shal be eDoctve u7ias: gven 0 willing snd signod by e
pary ot paries sough? 3o be charged of boond by the alleralion of amendmont

Applicable Law. This Morigage has been deflvered 1o Lender and accepted by Leader n the State </ Vaxcis. This Morigage shall be
governed by and construed In accordance with the laws of the Stale of lllnols.

Capion Headings. Caplion headings in This Mongaoe &6 J0r COMVGRIGNSE POrpOSes only and &é NG 10 DO usrat 1) imorpret of detne the
plovisnns of This Morigage.

Mecger. The-oshdlMmmguﬂmﬂm«mmwmumgmmﬂqquWwwmmﬁmﬂmym
heid by or Jor the baneft o Lende i any capscly, withou! he wiilies) 0G5eenl 6! Lendis.

Multiple Parties. AT obiigations of Grarior onder this Miorigege shal be joint and several, and a8 selorences 1o Giamior shall mean each and
every (anior. Thismeans thal each ol the parsuns siging bolow is sesponsidie jor all cbiigaons in Shs Morgage.
Severabllity. = a com? of compelen! furisdichion finds any provision of i Morgage I be ivald of vnonlorossbie 23 0 2Ny pirsen 6
circumstancn, such Snding shall nol rendes That Hrovision invebd of cnerforoestie as 10 any i Hersoes of Croamslances. & loxsbie. anvy such
oflending provision shall be deomad 1o decoified 10 De within ha Smizs o! enloroeablity o vabdty, hawvenet, # The ofiendng Lrowsion Canncd b

0 mroditied, g shall Ze sincken and all olher Srovisons of this Morgags in all sihes 1esptets shall remain vakd and calcroabie
Soccessors and Assigns. Subjod Ic the kmitzlions saled in This Mogage o Tansler of Gramior's itteres], s Mongage shall be bindng npon
and isre o the banefit of the partias, thelr soteswrs At &ssgns. I ownorship of The Profarty HODCTS YESI00 A & HOrson ofhes han GIamY, - -,
Lander, wihou? Dotioe 0 Gramor, mgy deal with Gramior's suooessers with siferencs 13 s Mangage and the Indeliedness by way of
Sorbearanoe OoF mdension withoul reiassnyg Grarmor om Ihe obiganons ¢l this Mongage of Sadity unoer the Sndebledniss

Time is of the Essence. 7ami i3 o] the essence in the pixkocznance of This Maagage.

Walver of Homestead Exempon. Graniar haraby reieases and weives al tights and boeodlits 6 the Romasissd enpenplicn Lws of the Siade o
ilingis 25 jo a Indebiodness secared by s Mongage.

Waiver of Right of Redemplion. NOTWITHSTANIING ANY OF THE PROVISIONS 7O THE CONTRARY OONTAINED tH THIS MORTGAGE, ([
GRANTOR HEHESY WAIVES, 70 THE EXTENT PERMITIED UNDER 8L, REV. STAT. O4. 110 SECTIION :s-mu(b:mmmuwm .
BXISTING AFTER THE OATE OF THIS MORTGAGE, ANY AND AL RIGHTS OF REDEMPTIDN OGN BEMALF OF GRANTOR AND O BEHALF OF
ANY QTHER PERSONS PERMITTED 70 REDECM THE PROPERTY.

6
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Walvars and Consents. Lendor shall 1ot db doamed 30 have walved xoy 1ghS pnde this Mongagh {0 wnder Ihy Relaed Dooumeres) oress
such waher is in witling and sgnod by Lendor. No delay o Srssion 45 e Han ¢f Londar in exertising any gt shall cpersie &5 & watsr ol
such ngiht of any othes Hgit. A waiver By any pary of a provision ¢f s Mongage $hall nol oONSIIAe 3 WA 08 Of SNeRvaoD The PEY's Bgie
ahermise o demand suict compkance wih that provision o say ofhee froviion. No Peior waiver by Landr, for &0y Gode OF Oobing Dittantn
Lander an? Granior, shall tonstitsie a araiver of any of Landar's sigtts of aty ¢f Gramor's ohiGatons &3 30 &0y ke Tansacions. YWhenerer
canson by Lender s reguived in this Mongage, tho granting of such aorsect by Lenotr ot any srslante SHhall Hil Consitie contrming otnsers
Subsacmen? MSances where Juch CONSErt is reduired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS

TERMS.
L nnirr A P
| B

GRANTOR:

N\

EURA ELIZA2ETH FAS

ASSISTANT VILL-PEISIDENT

.. “nDIVIDUAL ACKNOWLEOGMENT ey

STATE OF L‘?/.fr”,/ L1 5 AMY E TAYLOR
' &8 hotary Pobiic, State of iincis
COUNTY OF ‘:r{g,j._’:; , ) { Ry Comaistion fxpires 162892

On this cay befoee me, the undarsigned Notary Pullic, perscrally app are 't GERARD KAZARIAN and SHARODH L XAZARIAH, jo m known b be the
indivicaals described in and whe exoanad the Morigage, and adino viedged thal they signed the Morigage as thirr beo and voloriay 3t and ooed,
for tha uses and purposes theten mAnboned.

Given under cy hand and offictal seal this Slh et é@( s omivh, 9 90 .
-\‘ ) . '/-L/: / "// - ' J L’)-_",‘
By C A e ST s 2 . Raitaca SLL L) Qe N
4 -

i / . )
Notacy Public ln and for the State o -.Jé/’/ﬂ,{_l{gj) My commissior ooolras A ~'Lﬁ‘f{:’,’2

LASER PAO o) Yer. 112a4c) 1090 CF1 Bankers Serace Growg, Ing. Alnphiiseserved IL-G20 ELIZD FLI2 P00 AT RRILFALY)

8692106




UNOFFICIAL COPY

T e e M Y A A

JAZY JAVIND
SOIUAT O3 YA

-~ . T PRt SR




