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THE COVENANTS, coUN@FFII)@*AIIE TG\@GP \r{u-: REVERSE SIDE OF THIS
AMORTGAGE):

}. Mostgagors shall {1) promptly repair, restore or rebuild any buildings or improvements now or herealter on the premises which
may become damaged or bé destroyed: (2) keep said premises in good cordition and repair, without waste, and free from mechanic’™s or
other licns or chimis for lien not expressly subordinated 10 the lien thercof; (3} pay when due any indebiedness which may be secured by
a ficn or charge on the premises superior 10 the lien hereof, and -upon request exhibii-satisfactory cvidence of the dischargs of such prior
tien 10 the Morigagee; (4)- compicic within a reasonable time aay building or buildings pow o a1 any lime in process of crection upon said
premises: (5) comply ‘with” all. requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alteratiocs in said premises except as required by law or municipal ordinance.

2. Morigagors skall pay before any penalty attaches al! general taxes, and shall pay special taxes, special assessmenis, water charges,
scwer service charges, and other charges agrinst the premises when due, and shall, upon writicn request, fuomish to the Morigaper duplicaie
seceipts therefos. To prevent defauht hereunder Mortgagors shall pay in full under protest, in the manner provided by siatule, any 1ax or
assessment which Mortgagors may desire to contest.

_ 3. In the cvent of the enactment afier this date of any Jaw of lilinois deducting from the valve of land for the purpose of taxation any

licn thercon, or imposing upon the Morizagee the payment of the whole or any pant of thc taxes or assexsments or charges or liens herein
required to be paid by Moctgagors, or changing in any way the laws relating to the taxation of mortgages or debis secured by mortgages or
the mottgagee’s interest in the propeny, or the. manner ‘of collection of taxes, so as 10 affect this morigage or the debl secured hereby or
the holder thereof; then and in any such event, the Mortgagors, upon demand by the Moripapee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor: provided. however, that if in the opinfon of counsel for the Morigagee {a) it might be unlawiul to
require Mortgagors 1o make such payment or {b) the making of such payment might result in U imposition of interest bevond the max-
imum amount permitted by law, then and in such event, the Mortgagee may clect, by notice in writing given 10 the Morgagoers, 10 declare
al? of the indcbiedness secured hereby to be and become due and payable sixty {60} days fram the giving of such nolice.

<. I, by the laws of the United States of America or of any-siale having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree o pay such tax in the manner 1equited by any such
Iaw. The Moxigagoss further covenant to hold harmiess and agree 1o indemnify the Mortgapee, zand the Morigager’s succrssors or assigns,
against acy liability in~urred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such tinc.as the Morigagors are not in default cither under the terms of 1he note secured heredby or under the terms of this
mosigage, the Mongagor: shall have such privilege of making prepayments on the principal of s2id nole (in addition to 1he required pay-
ments) as may be provided in said note.

€. Mortgagors shall ke.p all buildings and improvemenis now or hereafier situaied on said premises insurcd apainst Joss or damape
by fire. lightning and windst” «m under policies providing for pavment by the insurance companies of vs sufficient ecither 10 pay the
cost of_replacing Of_repairiug .o came or 10 pay in full the indebiedness secured hereby, all in companies satisfactory 10 the Morigagee,
poder msurance podicics payabli, 0 case of loss or damage. 1o Morigagee. such rights to be evidenced by the standard morigage clause 1c
be attached 10 cach policy. and shal” Jeliver all policies. inclading additional and renswal policies, 1o the Mortgagee. and in casc of insur-
ance aboat 1o expire, shall deliver rersxal policies not less than ten days prior 10 the respeciive dates of expiration.

7. 1n case of default 1herein, Mot f-gee may. but need not. make 2ny payment or perform any act hereinbefore required of Moitpapors
in any form 2nd manner deemed expoaient. and may, bul need not, make full or partial paymenis of principal or interest ON PIIOr CRCUHT-
beances, if any, and purchase, discharge. comjromise or settic any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or fosfeiture affeciing said preinivs (0 contest any 1ax o¢ assessmenl. Ail moneys paid for any of the purposes herein autboc-
ize and all cxpenses paid or incurred in conr<iion therewith, including attorneys” fees. and any other moneys advanced by Morigagee 10
peotect the mosigaged peemises and the licn hercof snull be so much addiional indebtedness secured hereby shall become mmediately
doc ané pavable withoat notice and with interesz hereon al the highest rate now permitied by 1llinois lawglnaction of Morigagee shall
never be considered as a waiver of any right accrtiae 1o the Mortgagee on account of any default hereunder Of the part of the Morigagors.

8. The Mostgagee making any payment hereby wuto-ized reiating 10 12xes or assessiaents. may do so according to any bill, statemeny
or estimate procured from the appropiiate public office vath e inquiry into the accuracy of such bill, statement or estimale or inio the
validity of any tax, assessment, sale, forfeiture, tax lien w= e or claim thereof. i

9. Mortgagors shall pay cach item of indebledness herein mentioned, both principal and interest, when due according to the 1erms
hereof. At the opiion of the Mortgagee and withoot notice 10 M/sig: gors, all unpaid indebtedness secured by this morigage shall, notwith-
standing anvthing in_the note or in this mortgage:to:the contrary, becone due and payable (a) immediately in the case of default in making
payment . of any installment of principal of interest on the note, oo (Rl when default shall occur and contliove for three davs in the per-
formance of any other agreement of the Mortgagors hescin containdd.

10. When the indcbiedacss hereby secured shall become due whetier Dy acceleration o otherwise, Morigagee shalt have 1he right

10 foceclose the Lien hereof. In any suit 10 foreclose the lien hercof, there (h7.l be allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incvrres by =7 on behalf of Morigagee for attorncys® fees, appraiser’s
fees, outlays for documeniary and cxpert cvidence. stenographers’ charpes, profcation costs and costs {which may be eslimated as 10
items to be expended afier entry of the decree} of procuring all such abstracts of title. tithe scarches. and examinations. litle insrance
policics, Torrens cegtificates, and similar data and assurances with fespect lo.07lc as Mongagee may deam 10 be reasonably neccssary
cither 16 peosecute such suit or 1o evidence 1o bidders at any sale which may be had Jworivant to such decree 1he trve condition of the titke
to or the value of the premises. All expenditures and expenses of the nature in this piragraph mentionod shall betome so much additional
indebicdness secured bhereby and immediately dae and payable, with intezest thercon al the Liphest rate now permitied by Minois law. when
paud oc incmrred by Mortigagee in connection with (2) any mroceeding. incloding probate ars ba oy proceedings, 1o which the Mort-
gagee shall be a pasty. cither as plaintiff. claimant or defendant. by reason of this morigier O any indeitedness hereby secwmed; or €b)
presarations for the commencemena of any suit for the foreclosure hercof after accrual of sac’s Uit 1o {oveclose whether or not actually
- or (<} prepasations for the defense of any actual or threatened suil or proceedmp which might affect the premictes or the

security

1. The proceeds of any foreclosure sale of the premises shall be distribeted and applicd in the fullowing otder of prionty: Firsi, on
account of all cosis and expenses incident 1o the forechosure proceedings, including all such items av-ure entioned in the preceding para-
graph hereof: sccond. all other items which under the 1erms hercof constitute secured indebiedness addisony]l to that evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaxd on the 1.01e; {ourth, any overplus 10 Moq-
gagoss, their heirs, Jegal representatives oc assipns. as their rights may- appear.

12. Upon or at any lime after the filing of 2 complaint 1o foreclos: 1his mornigage the cowrt in which s complaint is filed may
appoint a recciver of said premises. Such appointmeni may be made cither before or after sake, without nolice. Wirlo L1 vegard 1o ihe solvency
or insolvency of Mostgagors at the time of application for such recciver and without regard to the then valoe ol the nremises or whether
the same shall be then occupicd as 3 homestead -or not. and the Morigagee may be appointed as such recciver. Soa icoeiver shall have
pcm|ooouu::r.h:rewu.ismuaadptoalso!saidpzeaﬁsesduring:hcpmdmyofswhfondowresuhznd._mam-ofasakandadc-
ficsency, <aring the full statotory pesiod of redemplion, whe lhugbcmdempﬁonotmas_wcllasdumg any further tines when
Moﬂ[:amemptfoclheimeﬁmlionofsnchmmi\tr.midlgcenn!hdtomuwstxhren&mandpwoﬁ}s.andaﬂmqum
vakmywammlhmhw&fmtkmpmﬂmrd. managemenl and operation of the premises Gur-

hg:&t&kdnﬂpabdmcmfmﬁmmdmm'aum'mmloapplytbe net income in his hands in payment In.

whoic O¢ in patt of: {1) The indebtedness secured hereby, or by any decree foceclosing 1his morigage, OF any lax; special assessment or
other fien which may be or become superioc 10 the lien hereof of of sach decree, provided such application 15 made prior 1o fozecknure
sale:s 12) the deficiency in case of a sale and Jeficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would nol be good
2nd available 1o the party interposing same in an aztion at haw upon_lhe notc hereby secured.

14, The Mozigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for thay

PRISEOSE.

15. The Mortgagors shall periodicaliy deposit with the Mostgagee such sums as the Morgagee may rexsonably requite for pas-
ment of taxes and assessments oo the premises. No such depasit shall bear any interest.

5 I[:hepaymenlofsaidindcb:edmotanypan:lnmfheenendedor\-ariedoriianypaﬂofthcsccwit)'begrkmd::_l}pu-
mm“nmyl&mwulmﬁabkmfa.mminsﬁ;;mmisu.shtrlbchdd:qmtosv:be:.m varialion Ot
reicase, and their liabikity aad the len and alf provisioas hereof shall continoe in full force. the right of recourse agains all soch persons
being expeessly reserved by the Mostgagee, notwithstanding such extonsion, vanatwoa or X

37. Mocigagee shall release this mortgage aond licn thercof by proper instrument upon payment and dischatpe of all indebledness
sccured hereby and payment of a zcasonable foo 1o Moetgagee for the execution of such release.

15, Tiis gcandallptmisa’omhntof.shzl!extcndtoand.bcbbdingupm.\!onygorsandanpcrmchimh;undﬂor

mOCiER; 2
throcgh Moezgagoes, and the word “Morigagors™ when used hercin shalt inclode all such persoas and all persoms Habke for the payment
of the mdebiedness of any part thereol. whether or not such persons shall have executed the nole oF this moripage. The word “Morgapee™

when wsed bereh 1 inclode the successors and assigns of the Mortgagee named herein and the holder of holders, from lifoe to lime. of
the note sccuced Weteby.
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