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90612142 MORTGAGE

[X1 [f box is checked. this mortgage secures future advances.

TIHIS MORTGAGE 1s made this 14733 dayof pIcpveER 19 gg . beiwesa the Mortgagos,
ONIGHT BEARD AND 8RIDGET JILTaARD,
HIS WIFE, iIN _JOINT TENANCY
{herein ~Borrower ), zad MOrig2gee HOUSEHOLD F INANCE CORPORATION 311 .
a corporation organized and existing under the laws of _ pELAWARE whose 2ddress 1s
WMITHIGAN BLDGC &2 220, 525 N MICHIGAN. CHICACO. 1L B0DBii
{herein  Lender™ ).

The following paragraph preceded by a checked box is applicable.

WHERFA\S, Borrower is indebted 10 Leader in the princigel sumof § .
evi by Porer wer’s Loan Agreement dated 2nd any exiensions Or ceacwals thereod
{iacluding those puricant (o any Renegotiable Raie Agieement) (heran “Noie™). providing for monthly tasiallments of
priacipal and intcres?, 1 cluding any adjustments 1o the amount of payments or the coatract rate if that rate is vasiable

with the balance of thiirdcbiedness, if not soosner paid, due and payadic on :

E WHEREAS, Borrowr ri indebied 10 Lender in the princigel sum of § 17 _200_00 . Of 50 tauch theseol
as may be advanced pursuant(to Bormowers Revolving Loan Agreement éated DECow@BTR 14, 1000 and
extensions ang renew2ls iherenf Licitin “Note™}. providing lor moethly instaliments, and inlerest at the ratc and under
the terms spocified in the Note. induiiny any adjusiments in the inierest raie if that rate is vasiable, and providing for a

credit limit stated in the principel suniabave 2nd an inltial 2dvanceof $ 37 200.00 :

TG SECURE 10 Lender the cepeimeit of {1) the indcbiedness evidenced by ths Noie. with iniersst thercon.
including 2ny incrcases if the contract sate is w2:aable; (2) future advances under 20y Revolving Loea Agreemcns; (3) the
payment of 2]l other sums, with interest theorbr. advancod in 2ocordance herewith 0 protect she seauriiy of his
Morigage; and {4) the pecformance of the covelaris and agreements of ossower herean contained, Borrower does
hereby mortgage, grant and convey 0 Leader and/ixuder’s spoocssors and assigns the following described propenty
located in the Covnty of  £ooi Siatc of IMipoks:

380612142

107 1 IN 2LOCK 10 1IN RHDODES AND CLARKDIT SJBDIVISiin OF
73 85 ACRES IN SICTIONS 28 AND 27, TOANSH £ 40 NORTH,
RANGE 12, TAST OF THE THIRD PRINCIPAL WERIOLPL. IN CO0K
COUNTY, 1LLINDIS.

o — | — [f‘\‘-_-“\
12~ DT IS

which has the address of 2458 N SPRUCE,
LSreet)

illinois 50371 {herein “Property Address™)k:
{Zsp Coadel
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TOGETHER with all the improvernents now or hercafter crected on the property, and sl ascments, rights,
appurtenances and reats, all of which shali be deemed to be and remain 2 part of the property covered by this Mongage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred 10 as the "Property.” o

Borrower covenants that Borrower is lawfully seised. of the estate hereby conveyed acd has 1the right 10 morigage,
grant and convey the Property, and. that the property is unencumbered, ex for encumbrances of record. Borrowsr
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subpct 10 encunbrancesof record. . . - .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest:at Variable Rates: This mortgage secures all payments of principal and
intersst duc on a variable rate loan. The contracs rate of interest and psyment amounts may be subject 10 change as
provided in the Note. Borrowers shall promptiy pay when due all amounts required by the Noie

2. Funds for Tares and Insurance. Subject 10 applicable law or waiver by Lendes, Borrower shall pay 10 Lender on
the day monihly payments of principal and interest are payable under the Note, uniil the Noie is paid in full, 3 sum
{herein "Funds™) equal to onetwelith of the yearly taxes and assessments {including copdominium and planned van
developrnent assessmeats, if any) which may attain priority over this Mortgage'and ground rents on the Property, if any,
?lus onetwelith of yearly prernium instaliments for hazard insurance, plus one iwelith of yearly premivm installments

or mosigage instrance, i any, 2l as reasonably . estimated initially 2nd-from. time to time by Lender on the basis of
assessmenis an bills 2nd reasonable estimates theércol. Borrower shall not be obligated to make such payments of Fonds
to Lender 10 ihe Csrent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such
holder is an instiitienal lender.

1§ Bossowesr payt. Frinds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed Fy 3 Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay s2ic (27e7, asscssments, insurznce premiums and ground rents. Lender may not charge for so holding
2nd applying the Funds, a12l,7ing said acoount or verifying and compiling s2id assessments and bilis, unless Lender pays
Bosrower inlerest on the Fuads and applicable Jaw permits Lender 10 make such s charge. Borrower and Lender may
2grez in writing at the time ¢ rxecution of this Morigage that interest on the Funds shall be paid 10 Bosrower, 2nd
valess such agreement is made =i applicabie law fequires.such interest 1o be paid, Lender shall not be required o pay
Borrower any interest.or carnings or e Funds. Lender shall give 10 Borrower. withoul charge, an annual accounting of
the Funds showing credits and debiis 70 e Funds and the purpose for which cach debit to the Funds was made.
Fuads are pledged as additional securiiy for the sums secured by this Morigage.

H the amounmt of the Funds held by Lerder. together with the future monthly installments of Funds payatie prios 10
the due dates of taxes, assessments, insuraice premiums and ground reats, shall exceed the amount required 10 pay said
taves, assessmeals, instrance premivms and +,roind sents as they fall due, such excess shall be, a1t Borrower's option,
cither promptly repaid to Borrower or credited *o Borrower on monthly installments of Funds. H the amount of the
Funds held by Lender shail not be sufficient 10 pox <27es, assessments, insurance premivms and ground rents as they fall
due, Borrower shail pay to Lender any amount necess ary 10 make up the deficiency in one or mose payments as
M2y require.

Upon payment in full of 2l} sums sccured by this Mor gage. Lender shall prompily refund 1o Borrower any funds held
by Leades. I under; paragraph 17 hereol the Properiy is sol or the Property is otherwise acquired by Lender, Lender
shall ‘#ppi¥,no-fater than immediately prios 1o0-the sale of Lie ’roperty or its acquisition by Lender, any Funds held by
Lender 2t the time of zi?lplialion as a creditiagainst the sums sccurd by this Mortgage. .

3. Application.of Payments. All payments received by Lendr & vnder the Noig and paragraphs 1 and 2 hereof shail
be apphied by Lender first in payment of amounts payable to Lersic ‘by Borrower under paragraph 2 hereol, then 10
iaterest, and then to the principal.

4. Prior Mortgages and B::ed of Trust; Charges; Licas. Bosriwer shall periorm ali of Borrower's obligations
under 2ay morigage, deed of trust or other security agreement with 2 'een which has priority over this Morigage,
including Bocrower's covenants 1o make peyments when due. Borrowe: shrls pay or cause to be paid =l taxcs,
2ssessments and other charges, fines and impositions attributable 10 the Propri7-which may auain a priority over this
Moxstgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the:improvements now existing /r Yereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” ind/such other hazards as Lender
may require.

The insurance carrier providing the insusaace shall be chosen by the Borrower tuhect 1o approval by Lender;
peovided, that such approval shail not be unreasonably withheld. All insurance policies and recwnls thereof shall bein =
form acceptable to Lender and shall inciude a standard mortgage clause in favor of and in 2 forn, 2ccepiable 10 Lender.
Lender shalfl have the right to hold the policics'and renewals thereof, subject 10 the terms of any riucrigage, deed of trust
or other security agreement with 2 lien which has priority over this Morigage.

In the event of loss, Borrower shall. give prompt nolice 10 the insiirance carrier and Lender. Lended inay make proof
of loss if not made promptly by Bosrower.

If the Property is abandoned by Borrowes, or if Borrower fails 10 respond 10 Lender within 30 dais /rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle 2 claim for insurance benefits, Lender
is authorized 16 collect and 2pply the insurance proceeds at Lender’s option either to restoration or repair of the Propernty
o5 10 the soms secured by this Mortape.

6. Preservaiion and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Bocrowes shall keep the Property in good repair and shall not commit waste or permil impeirment or. deterioration of
the Propesty and shall comiply with the provisions of any lease if'this Mortgage is on a icaschold. H this Morigageisona

. unit in a condominium or 2 planned unit development, Borrower shall perform 21l of Borrower's obligations under the
decharation of covenants crealing or governing the: condominium or planned unit development, the bylaws and
cg, regulations of the condominium or planned unit deved ent, and constituent documents. _
iy 7. Protection of Lender’s Security: 1f Borrower. fails to perform the covenaals 2nd agreements contsined in this
S ] Moxtgage, or if any action or procseding is commenced which materially affects Lender’s interest in the Property, then
- - " Leader, at Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums, including
s+ & reasonable attorneys” fees, and take such action as is necessary 1o protect Lender’s interest.
-+ ©  Any amounis disbursed by Lender pursvant 1o this paragraph 7, with interest thereon, at the contract r2tc, shall
*  C¥becomne additional indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree 1o other
tezms of payment, such amounts shall be payable vpon notice from to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Iaspection. Lender may take or cause 10 be made reasonsble entries upon and inspections of ihe Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specif¥ing reasonable cause therefor relaied
to Lendes’s interest in the Property.
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9. Condemnation. The procesds of any 2ward or cl2im for damages, direct or consequeniszl, in coaneciion with 2n
condemnation or other taking of the Property, or past thereol. or for conveyance in lico of condemnation, ace B
assignad and shall be pnd 0 fender, subject 10 the terms of 2ay morigags. deod of tasst or other secunily agreemeanl
with a2 fien which has priority over ibis Mortgage.

10. Borrower Not Released: Forbearaace By lender Not a Waiver. Extension of ithe time for payment o
modification of amortization of the sums sccured by this Mortgage granied by Lendes to any successoc in inferest of
Bacrower shall oot operate 10 release, in a0y manaer. the Hability of the original Boarrawer and Boreowes's successors in
interest. {.cnder shall not be required (v commence procoedings agmnsi such svocessor 07 sefuse 0 extend time for
payment or otherwise modify amortization of the sums secured by this Morigzge by reason of any demand made by the
onginal Borrower and Borrower’s soocessors in interesL Any forbeasance by Lender in exerasing any right of remedy
hereunder, or otherwisce afforded by applicable law, shall oot tx a waiver of or preciude the exercise of any soch right or
remedy.

il. Successors and Assigns Bound; Joint and Scveral Liability: Co-signers. The covenanis and agrecmeals
herein contained shall bind. and the rights hescunder shaill inure 0. the respociive suocessors and assigns of Leader and
2orrower, subject 10 the provisions of pasagraph 16 hercol. Al covenants and agrecmcnts of Bosrowers shail be poami and
several. Any Bomower who co'sigas thas Morigage, but docs not exocuic the Note, (2) is cosigniag this Morigage oaly to
morigage. grant and coavey that Borrower’s inicrest in the P ¥ 1o Lender under the tesms of thas Mosigage, (b)) s
not personafly tizhle on the Noie or under this Morigage, and (¢} agrees that Lender 2nd 207 other Borrower 3
may agnee 10 o3, medify, farbear, or make aay oiher 2ccommodaiions wath regasd 10 Lhe wims of this Movigage o0
the Note without it Borsower’s onnsent and withowt releasing that Borrower or modifying this Morigage 25 0 tha:
Barrower's interest an the Proporty.

1Z Notice. Fxcopt for any notice soguired wades applicable faw 2o be given in another manner. (a) any solice to
Borrower provided 1ot ia, this Morigage shall e given by ddivedag it or by mailing soch noticr by certilied mai!
sddressed 1o Borrowe ot b= Property Address or at such other address 2s Borrower mzy designaie by noiice 1o Lender
as provided herein. and () 2ur notice 10 Lender shall be given by certified mazil io Lencer's address sisied horela oc to
such other address as [ender in:z> desiznzie by aotice w0 Borrower 2s provided herdn. Any nolice provided for in ibis
Martgage shall be deemed {0 h7ve boen given o Bormower or Leader when given in the maazer designated herein.

13. Governing Eaw: Severa>lty. The siatc and local ians applcable to this Morigage shall be the laws of the
jurisdictina in which the Property is facatod. The favsgoing sentenoe shall nnt limit the appliczbility of Fedenal law 1o
this Mortgage. In the event that any (ro siciom or clause of this Mosngage or the Noze conflicis with applicable la=, such
cnnflict shall aot affect other provisinns'of this Maosigage or the Noie which can be given cfioct without the conflicting
provision, and to this end the provisions ¢! wis Morigape and the Noic are declared 10 be sevenable. As used bercin,
“costs.” “expenses” and “attorneys” fees” include afl sums 10 the cxient ool prohibized by applicable law or limited
heran.

i4. Borrower’s Copy. Borrower shall be $orirched 2 confermed copr of the Note and of this Morigege si the time
of exocution or afies recordation heroof.

[5. Rchabilitation Loan Agreement. Borrovii-shall fulfil! 2l of Borrowers obligations uvnder any home
rehabilitation, impeovement, sepsin, or other loan igreer—ent which Borrower enters into with Lender. Lender, at
Lendes’s option, may require Borrower to execute 2nd delives to fender, in 2 form 2ocepiable to Lender. an assigament
of any rights, claims or defenses which Porrower may hove >rainst pariies who supply labor. maierials or serstoes in
coaneciion with improvements made 1o the Propesiv.

16. Transfer of the Propecty. i Borrowser sells or ransizr. 3! or any part of the Propesis or 2n inierest theran.
cxciuding {2) the creation of 2 Fen or cocumbrance svbordinaie (o/¢his Morigage. {b) a transier by devise. descent, or by
opecrstion ¢f faw upon the death of 2 Joint ienant, {c} ihe grant'ol any leaschold taicress of theee years or f=ss not
containing an option 10 purchase, {2} the creation of a purchace mnary Jocunaty inicsest for household appiiances, () a
transier o 2 relative resolting from the death of 2 Psrower, (f) a transf oo where the spouse or childeen ol the Boctoxer
become an owaer of the propeniy. (g) 2 traasfer resuliing from 3 docree o dssolvtion of marrage, legel scpertion
agreement, or from an incdeatal property scitlement agreement. by =hich ke sporse of the Borsower becomes 2n
owner of the property. (b) a wansfer inio 20 ia1er ¥Ivos st in which the Doriower is and remains 2 tenshany and
which does not relate 10 2 transfer of dghts of occupancy in the propesty. ‘@) ) 2ay other (raesier or disposition
described in regulations prescribod by the Federal Home Loan Bank Poerd, orswer shall cuse 1o be submitied
information required by Lender 10 evaluzic the transferee 2s if 2 new loan were beiag made 1o the wranasicsoe. Borroxer
will continue to be obligated under the Note 2nd this Mortgage unless Lender releases Focrower in weiting.

{f Lcader docs not agree o such sale ar transier, Leades may declare all of the suoms stoured by this Modigage o be
immeodiaiciy doc and payable. H Lender exercises such oplion o acccieraie, Lender siull 731 Bovsower molioe of
2cceleration in aconrdance with paragraph 12 hereoi. Such notioe shall provide 2 period of not ess | han 30 days fcom the
date the notice is mailed or dddsvered within which Borrower may pay the sums doclared duc. V¥ PPorrower fails o pay
such sums prior w0 the cxpiration of such period. Lender may. wabowt funher potice or demans, 07 Yoarcower. invoke
any remedics pcrmitxad by paragraph 17 hoenf.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as follows

17. Acccleration: Remedics. Eicept as provided in paragraph 16 hereof, upon Borrowes's Lrecach of aay
covenznt or agreement of Borrower in this Morigage, including the covenaats 1o pay when duc any sums
sccurcd by this Morigapge, Lender prior 1o accelerzstion shall give notice 1o Borrower as provided ia
paragraph 12 hereof specifying: {1) the breackh; (2} the action required o curc such breach; {3} a date, not less
than 10 daxs from the date the notice is mailed 19 Borrower, by which such breach must be cured: and {1}
that failure o cere such breach or or before the date specified in the notice may resull in acceleratioa of ‘the
sums sccured by this Morigage, foreclosurc by judicial proceeding, and sale of the Property. The notice shail
fucther inform Borrower of the right to reinstate afier accelecation and the right to assest in the foreclosure
proceeding the noaciisience of 2 default or any other defense of Borrower 10 acceleration and fosecinsure. I
the breach is not cured on or before the date specified in the notice, Leader, at Lender’s optinn, may doclare
all of the sums sccured by this Mortpage (0 be immediately duc and payable withaut further demand and
may foreclase this Morigage by judicial proceeding. lerder shall be catitled o collcct in such procceding al
cxpenses of [oreclosure. including. but pot limited ta. rcasonable attorneys® fees and costs of documentary
evidence, abstracts asd title reports.

18. Borrower's Right o Reiastale. Nntwithstanding Lender’s avocierstion of ihe sums by this Morigage dux to
Borrower™s breach, Borsower shall hare ihe right 1o have 2oy proccodings begun by Lender 10 enforoe this Morigege
discontinued at any time prior 10 cntry of a jsdpment enforang this Mortgape 1 (2) Borrower pars Lender 2l sams
which wouid be then duc under this Mayizage and the Note had no accelerziivn occurred: D) Bosroxer cuses all
breaches of any other covenants or agreements of Borsower contained in this Morigepe; (c} Bocrowes pays all rezsonzbic
cipenses incurred by Lender in enforcing the covenants 2nd agreemicnts of Borrower contained in this Mostgage, and in
enforcing Lender’s remedies 25 provided in peragraph 17 heroof, including, but not limited 10, rezsonatie attomes™s fees
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2and {d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mongage, Lender’s
interest in the Property 2nd Bosrower’s obligation to pay the sums secured by this Mortgage shzll continue vnimpaired.
Upor such payment 2nd cure by Borrower, this Morigage and the obligations sccured hereby shall remaein in {ull force
and effect as il no acceleration had occurred.

19. Assignment ol Rents; Appoinitment. of Recciver. As additioral security herevnder, Borrower hereby asagns
10 Lender the rents of the Property, provided that Borrower shall, prior 10 sccelerstion under paragraph 17 hereol, in
abandonmeant of the Property, have ihe right 10 colizct and retsin such rents as they become dve and payable,

Upon acceleration vnder paragrzph 7 hereol or abandonment of the Properiy, Lender shzail be entitled 10 have 3
receiver appointed by 2 court to enier upon, tzke possession of and manzge the Propernty and 10 collect the renss of the
Properiy including those past dve. All rents collected by the receiver shall be applied first 10 payment of the cosis of
mapzgement of the Properiy and colleciion of rents, including, but not limited to, receiver's Iees, premiums on
receives's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be
i22ble 10 acocount only for those rents actually received.

20. Release. Upon paymenat of 2l sums secur=G by, this Morigage, Lender shall release this Morigege withowt chasge
to Bosrowes. Borrower shall pay all costs of rem'daum, ii any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property under siste or
Federal law-

iN WITNESS WHEREOF, Borrower has exccuted this Morigage.

e . . 3 -
J i) g St ok
i ~-Borrower

L TN T
STATE OF ILLINOIS, [k G‘P/‘\e' Coumy sx:

L Loy ve L nagstindinces ), Notary Public in and for said county and siate, 6o hereby certify that
DuhaRt Peant +  UCareloed bl axct-

pessonally known to me 1o be the same person(s) wiior~ namels), e subscribed 1o the foregoing instrument,
2ppeared beforeme thsdaj;‘ in person, and acknowledge dthar A-hevs__ signed and delivered the szid instroment 25

el __ fre voluntasy act, for the uses and purposes therein set forih.
-+
Given under my hand and officiai seal, this _f:! day of T Cvdg . 19 qT i
My Commission expires:
LXK 7?_<§L¢L N N AP A et RV
Notary Public
>TSS Gt e AR WA G . )
3 “OFFIC_-\!. SEAL” % 1{3\‘ g:t_l_s&t:mcm was prepared by:
§ Lo L Mastardien b4 —= '__ o +
Notury Piblc, State of Miiaots. § Coy  Hoareee T
i My Commmiae®:. Eopire: 10/17/92 3 fm 1D o o piNeme). PER S
: o /‘/c?* T IR
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