MATL TO:

Illiana Tederal Credit 1

1600 Huntington Drije-

p. O. Box 1249 d

Caiumet City, (lilinois 60409

{Soace Adove This Line For P ding Oata)]

g BEC 1 71990

MORTGAG

THIS MORTGAGE (“Sccurnity lnstrument”}is gihvenot  Docesiber 10, .
19 gg -Themimpzagoris  john 0. Young, Sr. and Rze Ann Young, his wife, in joini tenancy
{“Borrower™). This Sccunity Insirumeai isgrvendo . 1533
Federal ‘Credit Union B which is organ'ul&aa’;ﬁ existing
underthelawsof | =pe United States -andwhoscaddressis 314500 Huntington Drive
Calumet Ci¥y, 71. 60409 { o).
Borrower owes Lendertnd principaisumol  mjrteen Thousand Six Hundred and 00/100
Dollars(US.$ 3.600.00 3. This debi is evideaced by Borsower's notc
dated the same date as this Secan(y Instrument {~Note™), which provides for monthly paymerts. with the fuir debi. f not
paid carlier. duc and payableon | 000 . This Secunty Instrument
secures to Lender: (a) the repaymen” S :?:‘crdc}; &iadenzed by the Nete, with inlerest, and all renewals, extensions and
maodifications: (b} the payment of 2ii or’ie sums. with interess, advanced under paragraph 7 (o prolect the soconity of thas
Security Instrument: and {c) the perforriance of Borsower’s covenanis and sgreements under this Sccunly Instsument and
the Note. For this purpose. Borrower docs icsehy morigage, grant and ceavey 2o Lender the following desenibed psopenty
located in Cook County, Hlirots:

LOT 3 iN BLOCK 5 LYING SOUTH OF THE SOUTHERLY LINE OF THE IiLINDIS
o _._._ ~TCLUWAY IN DANIEL KANDIG!'S JUSTICE PARK ESTATES FIRST ADDITION,
RW REAL ESTATE  SEING A SUBDIVISION OF THE (30ULTH 3/4 OF THE EAST 1/2 OF THE EAST

LRV 172 OF THE EAST 172 OF THE )DRTHWEST 1/4 OF SBCTION 35, TOWNGHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINGIS.

Tax Parcel Number: 18-35-112-012

which has the address of 83rd Street
1Steet]

Mlinois 60458 {"Propeny Addrowy
T Cosel
TOGETHER WITh 2ll the improvemenss now or hercafticr ¢rccted on the propeniy. and al! casements. nights,

appurtenances, rents, rovaliics. mincral, oil and gas nights and profits, water sights 2nd stock and ali fixtures now or
hereafier 2 part of the properiv. All replacements and additions shall alse bo covered by this Sccunity Instrument. Al of the

foregoing is referred 1o in this Sccuny Instrument as the "Property.™

BORROWER Con EXaNTs that Borrower is lanfolly seised of the estaic hereby comveyed and has the righ: te
morigage. grant and convey the Properiy and 1hat the Propeniy is uncncumbered. except for cocambrances of record.
Borrcwer warrants and wil] defend generslly the title 1o the Propesty against 23 claims and demands, subgect 10 any

encurnbrances of record.
Turs SECURITY INSTRUMENT combines eniform covenanis for mationsl ase and noa-uniform covenanis with
Iimited variations by jurisdiction 1o constilute a BRIl secufly insinumen? covenng rcal propery. . E

ILLINOIS—Singte Famuiy—FNMASFHLMC UNIFORM INSTRUMENRY Form 3013 22783

Feem ATS
= T ALMCRS DAL DULT 1aATS B NPELT SRS T
Zonl ron ~ MOC ZEI-TON =R ¢ A Tk Py = fas e FESSHNS




1661°ST AT “dX3 HOISSTIM0D AW
SIOMETI 30 21VIS TN LSVION UCTUR ITPRID TeIPpas TUPTITIX

WIURWVE IIYR uosSIeM UATEIIRR
IVES TVDLII0: : :4q poredsld sem JUWNIISI S1Y)

HgRg LIeoN

' s % 1661 ‘£z &A1nr
. ; 4

ssa3idye nolssiunuo) AW

JDQUDOSQ 1O Aep YT S Ceas ey o pue prey At 13pun UaALD
“Yuo) 19s
u21ayt s2s0dInd pue S3SN dY1 10] ‘1dE JITIUNLOA PUE 221) Jraga SB JUIMWNNSUL PIES 2] PRaadp pue paudis
Aoy 1241 07 SpornouNoE pue ‘uos:dxd ur ep snp aw 23013q prseadde fuewnaisy) 3uioda10] a1 01 pAQLIQIS
BT y5ypucudsoys (SHuosixd dutes J Iq O 3w 01 unoay syeroseyd ©
‘mrTmosTR TBUMOX uuy Svy pue tas ‘Bumox to uyor TP AJIISO AGRISY Op

“31B)s PUT AJUNOD PIBS 10} PoR MgQnd LeoN et J2JUYoRg SUTPRN |

“os ATINOeD) ‘SIONTT1] 30 21¥1S

s PAPIODII PUB IZMOLING £ 79IN0IX2 (SPIPL AUR Ul PUE JUSUINIIST]

£UN9S ST U1 POUIRIUGD SIUEUIA0D DUT suuzy iy o1 Seade pue s1dodde L>~000f ‘0TI ONINOIS A
: T pIuy DU o dhonbue Ses | isnienc s I S I g

[Aeds) (spamo T

1pry wowdopaxg nury pauuelg [ ppiyg vswieg paenprany {1

Bpry spweg g [ 2apry wnnnmwopuo) [ aapry ey qesnipy [
j{s?)xoq 3jqeandue (o3u3] IusTLISY)
Lisnoeg sup jo ued e 19 (S)iepl 2 j1 se jusuinnsug Awmaog sup Jo stuwswsafe pue siuetes o Yy wdwsiddns
DUE PUSLIT [[RUS PUE 01T P2e10diodul 3q [[FYS 22PL YONS YIE3 JO S1udtusaidt pue STHTUSIA0D 31)) TuSt d1tu] LILNISG Ssigy
Yitn 13412301 PIPIOISS PUT JANCGLIOH Aq PIIRISYD IE SIFPU 210U J0 U0 JT JudWwnIsuY 333G SIY 01 37000y ¢
-Suadozg 941 ui vonduzaxd pearsanoy J0 181l [T SDAIEM J2M0130( "PEIISIWOH JO I3a:TAY “TT
N e e e SISO HOURPIOSY) SuR Apd J[BYS 32m0110g Jasoniog 01 3318Y> INOY M JUNITLIIS)
£1:no0g S1g) SRR [fEYs JOPUS IUSWRASU] ATUR3SS sy Aq paundas swins |[E jo uswAied uodn) "aswIRy 1z
“EMANSY] ATUNISS S1E £q PSINDIS SIENS 311 OF USYI PUT 'SI9) SATUIONE S{GRUOSER] PUE SPUIGQ S JIAI3
uo swnnnard “$99§ S, 12A19097. 01 pain] 100 Nq *Supnpoul ‘K13l 30 UCLRYICD pue Auadoag 2yt 10 JUMLIBEURUT JO SISOD
211 Jo wausivd o1 sy parjdde 5q [eys 15412053 24) 10 13pU Aq PIR|J0d S Auy Inp ysud 2soy: Suipnjaut Lusdorg sy
10 $tus oY) 1331503 01 pue {radoag sy aTeuriu pue Jo UOISSISsOd SXE) ‘uodn 12102 01 PAPNILD 3q [[RYS (FPArRIR) pennoddre
spewipnl £q Jo wase 4q ‘uosaxd W) sapusy sjes [Eipnl Sulwopo} vondwapaa Jo pouad Aue jo vonendxs a1 o) Joud
swn fue e pue suadosg 24 Jo ustuopuege 10 61 YdwaBesed 1apun uoriesdR35¢ uod(] “UOISSISI0 U} 32pUA] 07
“22UIPIA2 111 JO SISO PUE SI3] SAIUIONE |QEVOSTAL “0} PINWILI0U IRQ
Supnpowy 51 ydeadesed sy w1 papraosd s3ipamaa ayy Sunsand Ui paLINIUI SISUEXI [IB 3331100 03 PIPNUB 29 [[BYS JPPUT]
“Buipaacosd ERIpaf {q WIALNIISUE SNINIVG SWYS ISOPAAI0J Seul PUE PUBRIIIP J2YLIN) INOYIw Judnnsu) ANMOSGS suy
£q Paand3s SWNS [[C JO |{n) m Juswied J1eipaunun aunbas {zw vonda $31 38 J5pUaT] “N0U 34 UL PaYLIAS Ijep Yt 31033q
20 G0 PAINI 10U ST POBJIP YL J] “3INSO[III0] PUE UCTIEIFIDE 0} 1300110 JO ISUIJIP I3YIC UL 10 JRBISP T IO DUASIND
~gou 3y) Tmpaasoad IINSO[INI0] S} U 14ISSE OF 4311 3] PUE DONRIIIIIE JAYE INTISUII ) Y311 213 JO 2d3M0L10H Waojul
13Yy32ng JIeYs 290100 Y | ~L1adosd a1 Jo afes pue Juipaadoud jErapnl Aq 210s019210) TIUANUAISE] ANINDIG S 4q PANIIS
SWINS Y} JO UCNITIFANIE U 1{hsar LB 310U 1Y) Ul PIYIIAS A1EP 3Y1:210]3q IO VO INTIIP Y} 3and 03 JInjIe] Je) (P) pUE
$92aN3 3q 1SI JPAEFIP 3G YA G “IIMOLI0Y 0] U341 5T IONOU 3Y) 18P Y WO SLEP (f UBY) SSI| 10U “IIBP ¥ () REJAP
3 2205 o} pannbaz vandE Y1 (Q) HNBIP 2y (8) :£3133dS [feys 3n0U YL "(FsImiagic sapracyd st apqudndde ssdun
£1 pue ¢ sqderdzred 12pum UGHEIRIIIE 0] Jouad Jou Jnq) IWRNSUT: LIINDIS S UL JUIHIIITE 20 JUBVILOS AUE JO YIT2Ig
5,5300110g TMMO][0) BONRIFPRIOL 0} 10124 JIMOLIOY 03 IDN0U IANB {[BYS JAPUIT “SHPIWDY WOREIIRIIY €
:SMO}O} ST 2235T PUT IHEUFA0D JIIYUINY IHPUIT] PUL I200130] SINYNIAOD WHOAINI NON




UNOFFICIAL :GORY 4 9

If Lender srequired morigage imurance 25 a condition of making 1be lcan sccured by this Secomiy Inszzoment.
Borrower shall pay the premiums requared 1o mamiain the inwrance in effect uniil sach time as the raqurement fogr t&e
mnsurancs ternunates s accordance with Borrower™s and Lendes™s wratien azfcement or applicable law.

8. Iaspection. Lender or sis agent mayv make reascnable exines upen and tnspectzons of the Propeniy. Lender
snal} give Borrower actice 21 the ime of or prier 10 an inspeciion specifving reasonzble cavse for ibe irspeciion.

9. Coodemnation. The proceads of any award or claim for damagrs, direct of conscguential, in conneciion with
any condemnation or other 1aking of any part of the Property. or for convevance :n bico of condemnaiion. are heschy
assigned and shall be paid 10 Lender.

In the event of 2 total taking of the Properiy. the proceeds shall be applied 1o the sums secured by this Sccunity
Insirument. whether or not thea duc, with any cxcess paid 10 Borrower. Ia the cvent of 3 paniial taking of the Property.
anless Borrower and Lender otherwise agree in wriling, the sums secored by thids Security instrument shall be seduced by
the amount of the proceeds muliiplicd by the Jollowzng fraction: {2) the tot2l amoeon: of the sums sccured immedixicly
before the saking. divided by Ib) the fair marker value of the Property immediaicly before the taking. Any belance shall be
paid z0 Borrower.

if the Froperty s abandoned by Borrower. or if. aficr notce by Lender 1o Borrower that the condemnor offers te
make an award or settic a cdlaim for damages. Borrower fails to raspondd to Lender within 30 days alter the date the nalicc s
given. Lender 7/ authorized to collect and apply the proceeds, at its oplion. cither 10 scstovation or eopair of the Proporty or
10 the sums sccutcd by this Secuniiy Instrument, whether or not then due.

Unless Lerider and Borrower otherwase agree in writing. any application of proceeds 10 prinapal shall not cxtend o
posipone the due di e 7 4 the monthiy payvments refersed io in paragraphs 1 2nd 2 or chznge the amount of such payments.

10. Borrower o’ Relexsed: Forbearance By Lender Not a2 Waiver, Exiension of the time for peyment of
modification of amomzity o of the sums secured by this Secuniy Instrument granzed by Lender 10 any suocessor in
interest of Borrower skhall oo /nerate 10 relcase the liablity of the oniginal Borrower or Bormower's sucocssors in injerest.
Lender shall not be required 7. nommence proceedings Sgainst any SUCOCSSOr i inlerest of refuse (0 extend fime lor
pavment or otherwise modify 2monzation of thice sums secured by this Sccusiiy Instrumani by rezson of any demand made
oy the oniginal Borrower or Bomruwer™s successors in interesi. Any {orbearanoe by Lender in exercising any night or remedy
shall not be a wawver of or preciude 1 c ¢ erczse of any righi or remedy.

11. Successors and Assigns Corial: Joint and Several Liability; Co-signers.  The covenants and agroements of
ihis Secon:y Instrement shall bind and penecthe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s conenants and agreomenss shall be joint and several Aay Borrower who co-signs 1his Sceumiy
Instrumen: but does ani cxccuic the Noie: 145 7. co-ugnmiag this Secuniy Iastrumeni ealy 10 monigage. zrant and comvey
that Borrower's :ntcrest in the Property under 06 1~ems of this Socunity Instrument: ¢b) s net persezally obligated 10 pay
the sums secured by this Scounity iastmumeni: and () 4grees that Lender and any other Borrower may agree to catend.
modifv, forbear or make any accommodaiions with o zard $o the terms of this Secuniy Instrument or the Noic withour
that Borrowsr's consent.

12, Loas Charges.  {f the Joan scoured by this S(curi'y Instrument is subject 1o a law which scts maximum loan
charges, and that law is finally interprezed so that the wnrerct or other loan charges collected or 1o be collecicd in
connection with the loan exceed the permitted fimits, thea: (2] 7ny such Jean charge shall be reduced by the amoum
necessary In reduce the charge o the pormitied limit: and (b any sumc afready cnllectad from Borrower which eaceeded
pertttad fims will be refundad to Borrower. Lender may chodse o masic thes sefend by ccdoang the poanapal emad
under the Nuote or by making a direct pavment 10 Borsower. if a refund riduces prinapal. she soductsen will be trcated as 3
partial prepavment without any prepayment charge under the Noic.

13. Legislation Affecting Lender’s Rights, If cnactmen: «i axpir>tion of applicable laws has the effect of
readering any provision of the Note or this Secuniy Instrurient uncnforceabl : acc nding to s terms, Londer. at its option.
may require immediaic pavment in full of all sums secured by this Secunty Ins’cument and may invoke any remedies
pernmiited by paregraph 19. I Lender cxercises this option, Lender shall take che'stim specifiod in the secend paragraph of
paragraph 17.

I4. Natices. Aay aotice i0 Borrower provided for in this Secunity [zsirumeai 2oall be given by dediveriag it or by
masling it by first class n:ail unicss applicable faw requires use of another method. flic notice shall be direcied (o the
Property Address or any other address Borrower designaices by notice 10 Lender. Any notice to Leader shail be given by
first class mail 10 Lender’s addsess stated hordin or any other address Lender dosignates by ndiice 7o Borrower. Any notice
provided foi in this Sccurity [nsirament shall be docmed to have been given 1o Borrower ar Lend er wien given as provided
in this paragraph.

i5. Governing Law: Severability. This Secunity Iastrument shali be zoverned by federal lav and the law of the
jurisdiction in whick the Property is locaied. In the event ihat any provision or clanse of this Sccuniy’ i \rement o5 the
Note conflicts with applicable law. such conflict shall no1 affect other provisions of this Security Instrumer= or the Notc
which can be given cSect without the confiicting provision. To this end the provisions of this Security Insi ur.cai and the
Notc are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrumeni.

¥7. Transfer of the Pruperty or a Beneficial Iaterest in Borrower.  If all or any part of the Property or any
inlerest in 1t 15 sold or transferred {or if a bencficial interest in Borrower is soid or 1ransferred and Borrower 15 ot a naturzl
person) without Lender’s prior wrinten consent, Lender may. atl 1ts option. reguire immediate pavment in full of ali sums
secured by this Security Instrument. However. this option shall not be exescised by Lender if eaercise 1t prolubited by
federai law as of the date of this Secunty instroment.

If Lender excraises this optwm. Lender shadl give Borrower notice of acecleration. The notice shall proside a perrod
of not Jess than 30 days from the date the notice is deliverad or mailed within whichk Borrower must pay ali sums sccurad by
this Security [nstrument. {f Borrower fails to pay these sums prior to the cxpiraiion of 1his perid, Lender mnay invoke any
remexiies permitted by this Secuny instrument without further notice or demand on Bormwer.

18. Borrower’s Right to Reinstate.  §f Borrower meets cerizin conditions, Borrower shzii have the nght 1o have
enforcement of this Security Instrumeni disconiinued at any time pnor 19 the cariter of: (2} 5 days (or such other penod as
applicable iaw may specify for reinstatemen?) beiore sale of the Propeniy pursuant 1o 2ny power of sale contained in this
Secunity Instrument; or (b) entry of a judgment caforcing this Sccunity Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which than would be duc under this Sccurity Instrtument 2ad the Note had no accckeration
oucurred: (b) cures any defaull of any other covenants Or agrocmients: (€} pays all capenscs incussed a enforcing this
Security Instrument, including. bui not iumited 10. rcasanabie antoracys” fecs; and (d) takes such action as Lender may
réasonably require 10 assurs that the lien of this Scourity Instrument. Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums sccured by this Sccurity Instrument shall continoe unchanged. Upoa raasiztement by
Borrewer, this Security [nszrument and the obligations secured hereby shall rematn fully effective as il no accclerzation had
occurred. However. this right to reinstaic shall not 2pply in the case of acccleration under pasagraphs 1300 17

iy ¢ '.}'
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24. STCOND MORTGAGE STATUS: The Lien of this moxtgage is subject and subomainate to the

lien of that certain mortgage in favor of counpemaside Rupding Corvoratisnsin. the amount °
2f 273.000.00 as Docunent. No..20243424 . recorded 029290, teraio velomed toas

Mortaaqe! -

Any and a)) deflaults under the Flrst lMortgage shall Le deemad an Event of Dafault and
shall entitle Mortgagae to exercise any and al) rights whien <hey may have hercunder
including but not limited to the acceleration of the indedteiness hereby securedd.

In the event the Mortgagea shall cure a defauldt by the Morigagor under the First
Mortgage, eny amount so advanced by MHortgagee shall ba-due and payable by Mortgagor,
on fAomand, with interest at the rate of 2% over the ume rate as established from time
to tima by the Continental lllinois National Bank anc Trust company off Chicago and
shall @z considered as indebtedness secured hereunder. Notwithstanding anything
herain to the contyaxy, Mortgagee shall not ba olligated to cure a default by
tercgagor and in the event Mortgagee shall cura o default, Mortgagee shall not be
obligated to cure subsequent defaults. For burposes of this paragraph, a default
shall be deemad o inclikle any act ox cvanv, “hich the Mortgage deflines as a default.
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