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MORTGAGE

[x] {f toxis checked. this morigage secures future advances.

THIS MORTGAGE s madethis 3374 dayol prcovscr 19 o0 . between the Morigagor,
SEAES 1 BURDD AND CLEMENTINS BURDD. HIS WIFS, AS JENANTS IN COWMWON.

{heran “Formewer ™), and Morigapee BGUSEROLD FINANGCE CORPDRAIION 111 -
2 corporation organized and existing under the aws of pry awzps whoee address i
27132 SOUTHWNEST HIGHNAY . DAX 1LIWN_ 11 80258

{hercsn  Lender ).

The following peragraph proceded by a checked box 1s apphoabic.

j; WEHERDAS, Borrower is indebied 10 Leader in the principal sum of §

evidenced by Umoower’s Loan Agreement dated and any CIicRSIONS OF fencwzls :ne.-u'x'
{incioding those prisimrt (o any Rencgoizble Rate Agrecmcont] (hecaan  Noie ). providing for monthiy installments of
principal and interes . i .cduding 207 adpestrnents to the 2amount of payments or the coairact rate if thal raic is vanable,
with :he balance of the 7idi btedness, if not sooner peid, duve and parablc on :

f. x j WHEREAS. Borrower & indeblod 0 Lender in ihe poindpel som of § 22 . 000.00 « ¢ s0 mnuch 1hereood
2s may be advanced pursmsnt 0 Dorrowers Revoiving Loan Apreement d21ed preowecz 13, 1900 and
cXtensaens and renewals thereol therei~. "Noic™}, providing for monthly instaliments, 2na nieses] 21 ihe s2ic 2ad under
the tesms specified i the Note, inciedir g zay adjustmenis in the inicrest saic if dhatl r21e is veniabic, and providing for a
credit Emit stated in the principal sum >00ve 2ad an imtial advance of 3 22 00D OO :

TO SECURE 10 Lender the repaymcent of (1) the mdebicdness evidenced by the Note, with intcrest thereon,
inciuding 2ny fncreases if the contract rate is viri2 b (2) futore advanies under any Revolving Loan Agreement: {5} the
rayment of all other sums. with interest therern. advancod in aconrdance berewith to protect the security of this
Mortgage: and {4) the performance of the vovciza’s and agreements of Borrower herein contzined, Bosmower does
hereby mostgage. grant and convey (0 Lender 2nd {endec’s suocsssors aad assigns the following described property
jocated in the Covniyof ook State of IHinoss:

LO7 i3 IN 3BLOCK 2 1IN HERRING"S SUBDIVISION OF THE SOUTH

WEST i74 OF 7HE NORTHEAST 174 COF THE SGURIEST 3714 OF

SECTION 17, TOWKNSHIP 38 NORTH. RANGE 14, &7 GF i8S

THIRD PRINCIPAL MERIDIAN. IN CSOK COUNTY, $14/NDIS. S08612157

- 212 SO0
3){\1 - l - > L;.
./
which has the addressof 5030 S ADA. CHITAGD
Sused cim
fllinots 60636 {hercin “Property Address™):
Zia Coos)
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TOGETHER with all the improvements now or heruf:er emaed on the propenty. and 2zl easements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mort ge';
and all of the foregoing, together with said property {or the leasehold estate if this Morigage is on a Jeasehold
hereinafter referred to as the “Property.”

Bocrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigags,
grant and coavey the Property. 2ud that the propesty is unencumbered, t_‘n:'tgl for encumbrances of secord. Borrower
covenaats that Borrower warranis and will defend generally the title 1o the Property agrinst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Leander covenant and agree as follows:

I. Payment of Principal and Intcrest at Variable Rates. This mortgage secures alt payments of principal and
interest duc on a vanable rate loan. The contsact rate of interest and payment amounts may be subjct i0 change 2s
provided in the Note. Borrowess shail promptiy pay when duoe all amounts required by ihe Note.

2 Funds for Taxes and Insurance:-Subgect to applicable Jaw or waiver by Lender, Borrower shall psy 10 Lender on
the day monihly payments of principal and intersSt sre payable under the Note, until the Note is pmd in full, 3 sum

hercin “Funds™} 2qual to oneiwelfihof the yeardy taxes and assgssments {including condosninivm and planned unit
development assessmeats, if any) which may attain priority over this’ Morigage and zround renis on the > Property, if 2ny,
plus onetwelfth of yearly premium installments for hazard insurance, plus oneiweifth of vearly premium installments
for mortgage insurznce, if any, aff as rasombly estimated inrtially and from time 10 time by Lender on the besis of
assessinents and Tl and reasonable estimates thereof: Borrower shall not be obligated 10 make such paymeats of Funds
to Lender to the exient that Borrower maks such payments 10 the holder of a prior morigapge or deed of tsust 1 such
holder 1s an institut’on=t [ender..

If Borrowes peys J'uris 1o Lender, the Punds shali be held in an . institution the deposits or accounts of which are
insured or guaranieed Uy 4 [ederal or state agency (mcludmg Lender if Lender is such an institution). Lender shal} 2pply
the Funds to pay said tare, cssessments, insurance premivms and ground renls. Lendes may 1ot chasge for so holdieg
and spplying ihe Funds, an: 1y2rg s2id account or verifying and compiling s2id assessments and bills, unkss Leoder pays
Borrower intesest on the Fonls 2.4d applicable law permits Lender 10 make such a charge. Borrower and Lender may
2gree in writing at the time of ey cution of this Mortgage thai interest on the TFunds shall be paid 10 Bosrower, and
unless such 2greement is made. o apphmblc law requires such interest to be paid, Lender shall not be required 10 pay
Bocrower 20y interest or camnings on Flie Funds: Lender shall give 10 Borrowes, withomt charge, an annuzal accounti
the Funds showing credits and debits 10 17 Funds and the purpose for which each debit 1o the Fonds was made.
Funds are piedgoo as additiona) security Zor th~ sums secured by this Mortgage.

If the 2mount of the Funds held by Lender, together with the future monthly installments of Funds paysble prior 10
the due dates of taves, assessments, insuranc nremivms and ground reats, shall exceed the amount required 10 pay said
faxes, assessments, insurance premivms and: gxw‘d rents s the) jall due, such excess shall be, at Borrower’s option,
cither prompily repaid to Borrower or crediteo 't/ Corrower on monthly installments of Funds. I the 2zmoum of the
Funds held by Lender shall not be sufficient 10 pay 24y.s, assessments, insurance premivms and ground rems as they fall
due, Borrower shall pay to Leader any amounl necess2 iy to make up the deficiency in one or more payments as Lender
may require.

Upoa payment in {ull of all sums secured by this Mortyage, Lender shall prompily refund 10 Bomrowes any Junds Ixid
by Leader. If under paragraph 17 hereol the Property is stid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediaiely prior to the sale of the Par periy or i1s acquisition by Lender, any Funds held by
Lender at the time of application as a c:ed:tagamst the sumns secored by this Mortgage.

3. .-!Pplwaqu of a}'ments. Al payriients received by Leficer’ mn dérthé Note and paragraphs L and 2 hereol shall
be applitd Ihys 5 Léader §i st in payment of amounts’payable:to Lendzr v Borrower under paragraph 2 hereof, then 10
interést, and ihen to the prir 1.

4. Prior Morigages and géed of Trust; Charges; Liens. Borron.er shall perform 2l ol Borrower's obligations
under any morigage, deed of trust or other. securnity’ agreement with a [ion vhich has priority over this Morigage,
including Borrower’s covenants to make: payments when due. Borrower sha)’ pay or cause 10 be paid all taxes,
asszssments and other charges, fines and impositions autributable 10 the Proper(v<thich may stisin a priority over this
Mortgage, 2nd leasehold payments or ground rents, if any.

5. Hazard Insurance. - Borrower shali. keep the :mprovemems now existing o bireafter erecied on the Propesty
insured. agunst Joss by fire, hazards included within the term “eStended coverage,™/a1a Such other hazards as Lender
may requice.-

The insurance carrier providing the insurancc shall be chosen by the Borrower subject to approval by Lender;
provided, that such appsoval shall not be unreasonably withheld. All insurance policies and rercwals thereol shall be in a
form acceptable to Leader and shalt include a standard mortgage clavse in favor of and in 2 i orrr acceptable ta Lenger.
Lender shali have the right to hold the policies and renewals thereol, subject 10 the 1erms of any o gage, deed of trust
or other security agreement with a lien: which has pnon‘yover this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende’ miay maks= proof
of loss if not made promptly by Borroweg:

I the Propesty is abandoned. by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days ilom the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settde s claim for insurance beaclits, Lender
is authosized to collect and apply the insurance procseds at Lender’s oplion either 10 restoration or repair of the Property
or to the sums secured by this Mortage::

6. Preservation and Maintenance: of. Property; Leascholds; Condominiums; Planned Unit Developments.
Borsower shall keep the Property in good!, repair and shall ‘Ot commit waste or permit impeirment or detesioration of
the Propesty and shall comply with the provisions of ‘any lease if this Mortgage is on a leaschold. I this Morigsgeisona
unit in 2 condominium or 2 planned umit development, Borrower shail perform all of Borrower’s obligations under 1he
declaration of covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or: planned urit devel ent, and constituent. documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in ﬂns
Morgage, or if any action or procesding:is commenced which matesially affects Lender’s interest in the Property, then
Leader, at Lenders option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attosneys’ fees, and take such action s is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this! ‘paragraph 7, with interest. thereon, 2t the contract raic, shall
become additional mdebledm of Borrower secured. by- this Mortga &ynlcs Borrower and Lender agrec 1o other
terms of . payment,. such amounts shall be. payable.upon. notice from: er: 10 Borrower requcsung payment thereol.
\othmg contained in this paragraph ? shall require Lender 10 incur any'expense or take any action hereunder.

Inspection. Leader may take or czuse 10 be made reasonable entries vpon and inspections of the Propeny,
pmwded that Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause therefor related
to Lendesc’s interest in the Property.
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9. Condecmnation. The procoods of any award or daimn for damages, disroct or consoguential, in connectinn xith any
condemnation or other taking of the P'roperty. or part thereol, o for onaveyance in licw of condomeation, 2tc beseby
assigned and shail be paid 10 Lender, subpct 1o the terms of any morigage, deod of rust or olher socusnity 2grocmenl
with a Jienr which has priority over this Morigage

10. Borrower Not Relcased; Forbearance By Leader Not a Waiver. Exiension of tbe time jor pagymeat or
medificaton of amoriization of the snms secored oy this Morigapge grantod ty Lender 10 20y Sucocssor 10 inlesest of
Borrower shall not op=rate 10 release, 30 any manner, the labisiy of the anginxl Borraower and Borrower’s suoosssors in
interest. Lender shalli a0t e roguired o onmmence procoodings agemnst such sooocssar of qef=se (0 cxicnd time for
raymeat or othersise modify amnrtization of the sums secured by thes Marigape 1 season of 207 demand made by the
arigira]l Borrower and Borcower's sucocsonrs ia interest. Any focbearznoe by Lender in cxorcising any oight or cemody
hereunder. or stherwise afforded br apphicable Iaw, shall not be 2 xaiver of or predude the cxercise of a0y soch right o
remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants 2nd agsoemenls
herein contaned shall bind, a=nd the sights hereunder shall fnore o, dhe respoctive suocess 2ad 2s85zms of Lender 2n0d
Borrower. subkct 1o the provisions of paregraph 16 horenl. All covenarts and 2grocments of Bocrower shall be xent and
scveral. Any Pocrower xbo on'sigas this Marizage, but docs pot cacooic the Noic, {2) is cosipning this Morigape ocly to
mortgage. grant and convey that Borsowes's saterest in the #% ¥ 10 Lendes under the toirns of this Mosigaze. (b} =
not persop2lly Eable on the Note or under this Moarigage, and {c} 2grocs that Leader 2and any other Borrowzr hereunder
may agree 1o ext ad. modify. forbear, or make any other acoommndetions =ith regard 1o the weoms of shis Mosigage os
the Note without 2t Borrower’s conseat and withovt relcasing that Borrower or snodifsing this Monigrge a5 20 ihat
Borrower’s intesest in the Properiy.

12 Notice. Excegit ¢ any notice required mder applicadic fax fo be given in another maoner, {2) 207 aoidc o
Borcower provided fod Za thes Moctgage shall be given by dedivening 11 aor by masling soch oouce by cortifrad omadl
addressed o Borpeower 2t 702 Property Addiess ar 21 such other address as Borroway mary doSgnate by matece 3 Lender
as provided hercin, and (b an.v notice 1 Lender shall be given by cortafiod madl to Lender's addness statod heroin o (o
such other address as Lender.ina) dosgnate &y nntice to Bornoxer as pronided beran. Any ontwoe proteded for in tlas
Mortgage shali be deemod 10 h2oc/ boen given 16 Porrower or Leader when given in the manner designaiod bonean.

13. Goveening faw; Severs'-iaty. The siaic and Incal laws apphcablc 1o this Mosigape shall be the lans of the
urisdictson in which the Propeny is “oavated. The forcpoing sonienos shall not Bt 1ke 2pplicateliny of Foderadl law 10
this Morigage. In the cvent that 20y ('3 nm or clause of thes Morigage ar the Notc conflicis with appizcable frw, soch
onnfiict shil not affect other provissons of this Mortgape or the Note w3hich can be given cifoct mithou ihe coafiicung
provision. and 1o this end the provisions 4 th's Morigage and the Noic are doclared 10 be meverable As usod hesein,
Tonsts,” “expenses” and “attorneys fecs” incivde all sums 20 the oxlent not probilied by 2pplicable law o imitlcd

14. Borrower’s Copy. Borrower shall dbe fuinishi=d a coaformed copr of the Nete and of this Moaigaze 2t she 13ms
of execution or after seoordation hereod.

15. Rchabilitation Loan Agreemeat. Porroder shall {oliEll all of Borrowess obligations umder 2nv hame
rehabilitation, improvement, repair, or other loan agresncnt which Borromer cniers into with Lender. Lexder, at
Lendct™s opiton, may reguire Barrower 10 exocote and de iver 1o Lender. an 2 Jorm 2oreptable 10 Lender, 2n assigament
of any righis, claims or defenses which Borrower may hace aprnst parties who supply lador, maicnials of sensoes in
coanection with improvements made in the Property.

16. Trznsfer of the Properiy. T Borrower seils or transie’s 211 or any fart of the Properiy or an iatenest thesan,
exciudiag {2} the creztion of 2 lien or encombrance subardinaie 10 7ao Morigzge. (D) a trensfer by dexise, descemi_ o0 7
operation of fax upoa the death of 2 Joint zenant, {€) the grant ol ~ur 3caschold interest of three, years or less not
containing an optan to gurchase. {3} the creztion of 2 purchese mmoz-F Sorurly interest for howsehold applzznoes (¢} 2
1ransfer 10 2 relative resuliing from the death of 2 Boraower, {f) 2 transior abrte the spouse ar children of the Parraower
teonene an owaer of the property, {g) 3 transfer requfting Isam a docrer (of conlution of marsage, opal sepaniion
apreement, or from an incidental pregerty neitiemnent agreement, By which: bl sporue of the Bocrower boovames an
ouner of the property. {h) a transf=r into 20 inter vivus st in ahich the Wirsover 5 and reinsins a3 benedicary and
which dncs aot rclate o a transfer of rights of occupancy in the prapery e 1) any othee -Uransier. oz, Cispraition
descrited in repulations prescribed by the Federal Home Lora Bank Boerd, Porrosss shali cuse 10 be sutnitied
information required by Lender 1o evaluzte the transieres 25 i 2 new Iean mere oz mzlde 1o the ransferee. Pocroxzr
wil[ continue 10 be obligated under the Noiz 2ad this Morigege vniess Lender releases Boxioyer in writing.

If Lender does not agree to such sale or wraasfer, Lender may declare a1l of the sums = mured by this Mosigage w be
immediately duc 2nd pavable. If Lender eaordises such opiion 10 acoedcrate, Lender shail mall Borrower oolce of
acceleration 10 accordance with parsgraph 12 herend. Such notice shall provide 2 perod of not tess thaa 50 days fooen the
date the notice is mailed or dddivered withnn ahich Borrower may pay the sums dodared doe. $f ¢sinewer [28s 10 jay
such sums prior to the expEration of such period. Lender may. without further notice or demand 00 Borrowes. invoke
any remedics permitied by paragraph 17 hereal.

NON-UNIFORM COVENAMTS. Borromer and Lender further covenani and 2gree as follows:

17. Acceleration: Remedies. fucept as provided in paragraph 16 heren!, upon Borrower's bicach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
sccused by this Morigage, Lender prior ter acceleration shall give notice 1o Borrower as provided in
paragraph |2 hereaf speaifying: (1) the breach; {2} the action reqeired to cuse such breach: {3) 2 date, not less
thaa 10 days from the date the notice is mailed to Borrower. by which such breach must be cured; and ($)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage. forcclosure by judicial proceeding. and sale of the Property. The aotice shal!
further inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure
proceeding the noncxistence of a default er any other defense of Borrower to acccleration and foreclosure. i
the breach is not cured on or before the date specified in the notice, Lender. at Lender’s oplion, may declare
all of the sums secured by this Mortgage 10 be imenediately duc 2nd payvable without lurther demand and

may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all -

expenses of foreclosure, including, bui aot limiled to, rcasonable attorneys” fees and costs of documentary
evidence, abstracts and tiile seporis.

-

e

i, ot

18. Barrower's Right to Reinstate. Notwithstanding Lender’s aoceleralion of the sums br this Morngage doe 0 °

Borrower’s brzach, Borrower sball bave the right 10 have 2av proocedings begun by Lender 10 enforce tins Mocigegs
discontinued at any ime prior 10 catry of 3 jadgment enforcing this Morigaze if: (2} Borrower pays Lender all sums
which would be then duve under this Morigage 2nd the Note had no acocleretion ocoursad; {b) Borrower cures 28l
breaches of any other covenants or agreements of Borcower contained in this Mortgage: {c) Bomowsr pass all sasnneble
sxpenses incurted by Lender in enforcing the covenanis and agreements of Borrower contained in this Mocqigage, and in
enforcing Lender’s remoedies 25 provided in paragraph 17 hereof. induding. but not himited to, seasonzble attorney’s fees;
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2nd (d) Bostower takes such zction as Lender may reasonably require 10 assure that the lien of 1his Morigage, Lendes’s
interest in ithe Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upoa such payment 2nd cuse by Borrowes; this Mortgage and the obligations secured hereby shall remaian in Tuld force
and effect as i no 2occleration had occusred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereundes, Borrower hereby assipns
0 Lender the repts of the Property, provided thai Borsowes shall, prior to acceleration under paragraph 17 hereol, in
abandonment of the Property, have the sight to collect and retain such seats 2s they become due and payable.

Upon scceleraiion undes paragraph 7 hereol or abandonment of the Properiy. Lender shall be entitled 1o have =
receiver 2ppointed by 2 court 1o enter upon, take possession of and manz2gs 1he Property and 10 collect the renis of the
Property incloding those past due: All reats collected by the receiver shall be applied first to payment of ihe cosis of
manzgemen: of the Properiy and collection of rents. including, but not limiied 10, receiver’s fezs, premivms on
receiver's bonds and reascnable attorneys” fees, and then 1o the sums secured by this Mortgage. The receiver shall be
Rable 1o account ondy for those sents actuaily received.

20. Release. Upon payment of al! sums sccured by this Morigage, Lender shall release this Mortgage without chasge
to Bosrower. Borrower shall pay sl costs of recosdation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestcad cyemption in the Property under state or
Federal law.

{

IN WITNESS "¥1'EREOF, Borrower has executed this M pe.
f
) |
%M—gc \i.\)..{fn-?fi D
Y

-Borrower
"L £
s)- 2t 7,: <2 \54{4/-

’ -Barrower

STATE CF ILLINOJS, L8111} A County s
NERRON TRAVIS: { . n Notary Public in and ior said county and stats, do hereby cenify that

AME - -BEBR AN EMENRT TR FE

persoaally known to me ;0 be the same person{s) wirore ,ame(si ARE subscribed 10 the foregoing instrument,

appeared beforeme zhssda} in person, and acknowledgic inat T he Y signed and delivered the said iastrument as
Ja1oe voluntary act, for the uses and purposes therein set forth.

Given undsr my hand and official seal, this E ICHS dsayof _DECEMBER ., 1990. .
My Commission expires: /) ’2 -
' L f)l;!a——-—J
Xotary Public
Tz instrument was prepered by
_n.ee_emr_'[ RIS

% D Souliimus i b:cm\\o\ky
F;Q 5 (Akreu!gf

{Spece Below This Line Reserved For Lender and Rm{cr) %5 C’(l SZ ~

ot
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