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This instrument was prapared by: 2ungrisin
MARGARETTEN & COMPANY INC MORTGAGE
5825 NORTH CT PALATINE e 50067 8035018817
THIS MORTGAGE (**Sccurity Instrument™yis givenon ~ December iath. 1990
The mortgagor is
CHRISTOPHER 3 XASPAR, AND CARYN 7 KASPAR, . HIS WIFE

(**Borrower”"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is o ganized and existing under the laws of the State of New Jersey
address is
One Ronson Roor
Iselin, New Jari~oy 088823C
("Leﬂdcr”)-
Borrower owes Lender the princigal ~cmof
One Hundred Sixtelar Thousand, and §8/128
Dollars (LJ.S. § i16.0G0. w0 ). This dedt s evidenced by Borrowes™s noic d2ict! the same date as ithis
Security Instrument (*Note™"), which pr(vivicr for monthly payments, with the foll debi, if not paid carlicr. duc and payable
on January ist. 2P 2 . This Secunity Instrumeni secures 10 Lender: (a) the repayment of the
debt evidenced by the Note. with iniczest, 2nd il sonewals, cxiensions and modifications: {b) the paymeni of all other sumsg ~
with interest. advanced under paragraph 7 10 proj~c: the sccusity of this Security Instrument: and (<) the performance of,
Borrower's covenants and agreements under this Lecusity Instrument and the Notc. For this purposc, Bosrowes docs hereby(™;
mortgage. grant and convey to Lender the foilowing d scibd property locaied in Co0K Coumy. Nlinois-p.»
LOT 324 IN CGROMNET VIILLAGE, BEIW/- A SUBDiIVISION OF THE SOUTH T3
HALF OF THE NORTHEAST QUARJER OF THE SOUTHEAST GQUARTER by
OF SECTION 17, TOWNSHIP éa;_ ORTH. (RANGE 12. EAST OF THE =
THIRD PRINCIPAL MERIDIAN, IN COOX TOUNTY, ILLINOIS. <o
18-17-401-021-00C0C

DEPT-31 RECORDING s14.66
TH2272 Tran 1269 12,17r90 15:53:08

B2 s B #—P0—-a12290
ChOK COUNTY RECHRDER

which has the address of
6002 SUNSET AVE LAGRANGE HIGHLANDS, 1L 5052%

Frogersy ASSTi

TOGETHER WITH ali the improvements now or hercafier erecied on the propenty, and all casements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water righis and stock and all fixtures pow or herealier
a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the foregoing is
referted to in this Security Instrument as the “"Property.*”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby coaveyed and has the right to
morigage, grant and convey the Properiy and that the Propeny is uncacumbered, except for encumbrances of reoord.
Borrower warrants and will defend generally the title 10 the Property agains: all claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines unifonn covenants for aational use and non-uniform covenaats with limited
variations by jurisdiction to constiiule a uniform security instrument covering real property.

[LLINOIS—SINGLE FAMILY—FNMA/FHILMC UNIFORM INSTRUMENT '

MAR-1205 (Rev. 7/37) Foom 3014 12783 /

o Ber 3o _
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in writing, the sums secured by this Security Instrument shall be reduced by the amoun: of the procesds muliplied by the followmng fracuon:
{a) i+ 1o1al amonnt of the sums secured immediately before the 12king, diviged Dy (D) 1he fair market valus of 1he Properr snmedapesdy
before the izking. Aay balance shall be paid 10 Rorrowner.

If the Propenty is abandonsd by Borrower, ar if. afier notice by Lendsr 1o Borroner that 1he condemnor offery 1o mizke a5 wasd of wei-
ile a claim for damages, Borrower fails 10 respond 10 Lender within 30 daws afrer the Sate the Solce s
and appiy the procesds, a1 its option. enher 1o resioration or ropair of the Propemy o 15 the sums =2 v this Secuny Iastrurmen:,
whether or not then due.

Uniless Lender and Borrower otheraise agfes :n witag. any application of ororesds 15 prinmpel shzll not sucnd o7 powpone the Sue
date of the monthly payments referred 1o 3n paragrzphs 1 and 2 or change the rooont of

10. ‘Borrower Not Released: Forbeasance By Lender Sot a Waiver, Erienuon of w2 ot DEITIent of Mo fAnion of EnorTERnos
of the sums secured by this Security {nstrument granted oy Lender o 203 tuiioiLor & =i Borrore sy Wil e oDt 1o telopae the
iability of the original Borrower or Borromer’™s sutoossorns mant=rost. fander whall ILTTITADIC PTOCCTRInEL BERINIT TN K-
Sessor i interest or refuse 10 oxienc time for DavmanT o othoralise modify amon ki Securiny Inwtrumeny oy
reason of any demand made by the ontgrazl Borrower £z In eneTIitthg AN mEnt
or remedy shall not be a waner of or preclude the ceerase of any nght of remedy

11. Suoccessoss and Axsizns Bound: Joint and Severs) Liahiliny: Co-sigaen. 77z Soeonantt 252 samomnentt o8 tha Serorry Insrommest
shall bind a2nd benefit the sucoossors and awigns of Lender and Borrower, subyscs 10 e Droeiuams of paragragh 17, Bogromer’s tonerants
and agreements shall b jnint and several. Aay Horrower who co-uESs 1h Soourss Inwrument but Som nol orecule e Suke T2 o
signing this Securizy fanar.nest only 10 mor: gage., gran: and convey that Borrower s mmerestin the Propomiy under the orms of thix Secerry
Instrument: (b is 0ot pers-saliy obiigated to pay the surms secared by this Secumy Ixstrumnenr: and 40) ap7eos that Eender 204 2% other Boc-
TOwer tnay agree to extend. oudify. forbrar or make zny accommodations with rezasd 10 the terms of 1his Secasiiy Insruman o ihr Note
without that Borrower™s conssar.

11. Loan Churges. If theioa ) secured by this Sccumry Insrument is subrect to 2 lan which ety :mavimun loan chargen, 2 1hat Law is
finally interpreted so that the inicr (1 vr other loan tharpss collecied of 10 be rollecicd I connection with the loan owoad the pormitied Eepies,
then: fa) any such loan charge shayi be ~~duced by 1he ammoznt neCoary o resic the thasge 10 the peraminied himmit; and (MY amy s already
collected from Bormower which crescied permitied limuts will be refunded 10 Borrower. f.onder may choose 3o make this refund by radoding
the principal owed under the Note or b 3 aking 3 direct farinen: 10 Borrower. 17 a refund reduces nndanel, the faducten will e rraicd s &
partial prepayment aithout any prepanr 2t charge under the Noie.

13. Legisiation Affccting Lender™s Righto ' caaciment or expiraiion of applicabls laws has ke effoct of rendenang any pronivoa of the
Note or this Security insstumecnt unenforceaivle s (ording 10 its torms. Lender. a1 215 option, My rogquire immadizze paymoenr == foll of 2%
sums secursd by this Scourity Instromen: and myy invoke any remcdies permiiicd &y paragraph 9. I Lender exerdises thit oftion. Lendes
shall take the sieps specified in the second paragrarh o) paragraph 17,

14. Nouces. Any notice 10 Borrower pronided or in thiy Sccunty instrumen: shall be given by defvering it o oy rombng it M fer Jlass
mail unless applicable law requires usc of another metnd. The nntice shasl be direcied 10 the Propesiy Addross of any <ohor adreas Baee
rower designaies by notice 1o Lender. Any notios (o Lend~ 521l be given by fing ddast mail 1o Lender™s addnesy sraind heroin or any osher il
dress Lender designates by notioe 1o Borsower. Any noticd prvided for in thie Securiny ISstmsment shall B Sezznad e have e given N
Borrower or Lender when given s provided in this pasagraph.

15. Governing Law: Scverability. This Security Instrumen: shall he goveraed by federal law and 1%e Iyw of 1he jundaiotwa i whh ihe
Propesty is located. In the cvent that any privision of cdause of thiy Sea ity instrumen: or the Neae ConThicis wuth apglacabic Law | wxch oon-
fhict thatl not affect other provisions of this Sccurity lastroment or (he Note mhich can be ghen offecs mithont the aanthamg phovsaa. To
this cad the provisons of this Security inslrument and the Noic are dclired 1o be woverable.

16. Bomrowes's Copy. Borroner shall be piven onc confarmed top; 77 the Note and of ki Secumfiy Insronens.

17. Teamsfer of the Properity or s Beacficial 1ateres in Borrower. of Llor any past of the Proponiy of any inieso? in i wold ox
transferred for if a benefscial intorest in Borrower is rold or 1ransferred and Borroarr s not 2 natpral perans) wizhout Loemmdor s Poiar wnilen
consent. Lender may. af its option, require immediate paymens in {21l of 28 sussorured by this Securiny lnwremen:. Howaver, this opian
shall no: be excraised by Lender if exercise (s prohibied by federal Jaw as of thr 7272 of B Securky Inwramen:.

If Lender oxercises this option, Lender shall give Borromes netice of acceletsion. Tre notice shall pronide a penad of o lowe than 30
days from the date the notice is delivesed or mailed within nkich HBorraower mmust P2y 23] sms L ecored By this Seceniny Esirumen:. 1 Bostowes
fails to pay these sums prior 10 the expiration of this period. Lender may smvokr am reraedies permnilied by this Scvunity Inssnmen: withoot
furiher notice of demand on Horzower.

IS. Borrower's Right to Reinstate. 1f Borrower mects cortain condimont. Borrower shal byve 15¢ fight o have enfocooment of this
Securitv Inurnment discontinucd at any tmc prior 1o the sactier ol 420 £ Z2v tor suth ol aod as apphcable lan may spesify for
reinstatement) before sale of the Property pursuant 10 any powsr of wle containe 1 This Securiivpamment of (PYemnv of a jodemen: en-
{forcing this Sccoriry Insiruiment. Those conditions are that Borroae?: (2) Pays L ender 211 suzss which 1700 wonld be dor under this Segwrity
Instrume=nt and the Noite had ao acceleration occurred: {2) cures any defzmlt of 2o¥ T COVERRNIS T WETTCIINIE £5) Pave 2% ewpenses in-
curred in enforcing this Secunty Instrumear., including, but 201 hmired 1o, rezsomable antoraery” feess and (Claakes such aotses as Lender
may reasonably reguire 1o assure that the Ben of this Security Instrument, Lender*s rights in the Propeny (nd T vmomer™s ohdiganas 1o pav
the sume secured by this Sccurity Jastrumen: shall cont:nze unchanged. Upon remstaigment by Borrower. (M0 Socenty ingrament and the
oblizations secured hereby shall remain folly offective 2v3f no acceleration had occurred. Homever, this sight "0 sanaaie Juafi noe appy 1o

the case of acceleration vader paragraphs 13 ar 17,

NON-UNIFORM COVENANTS. Borrower 2nd Ecader further zovenani.and agree as follows: .

19. Acceleration: Remedics. Ecader shall give notice to Bacrower prior (o scocleralion foliowing Botftower™s brese ™ ul any covenant or. 5,
agreement in this Sevudty lastrement ibut not prior lo accelcration andcr parsgraphs 13 and 17 ualcss applicebic law provides oiberwbar), ;
The notice shall specify: {a) the default: (b the action requised to core the defauls; (€ a date, not bkoxs than 0 dsvs (nom (& dstc ke nolice ‘nb‘
given to Borrower., by which the defanit must be cured; and id) that faflote lo Cufe e detanhh va or before the dsic specified in the noliu.-l‘-’
mzy result in acceleration of the sums sccured by this Security lostrament. foreciowre by judicial proceeding and <aic of the Property. The
notice shail farther infocm Borrower of the right 10 reinstate alter acceleration and the right 10 assert in the forrciorare proceeding the non-{D
existence of = defavelt or sayv other defense of Borrower to acceleration and foreclosure. If the defanlt is aot cured on or deforr the d2ie(
specified in che aotice, Lender at its option may require immediste payment in {ol) of 2l soms secured by this Security instrvment withoat
further demand and oy foseciose this Security Instrument by judiciat procceding. Lender shall be entitled to collect all expenses incorred in
pursuing the remedics provided in this paragraph 19, includiog. but not Hmited to. reasonsble atlorneys’ foees and oty of litle evidence.

20. Lemder in Possession. Upon ascelcration under paragraph 19 of ahandonment of the Propeniy and a1 any e proer In e capeta
tion of any period of redempiion followimg judiaal sale. 1ender lin person. by agent o1 Py judicially appounicd ceconer) thall be engatiad 1o
emer upon. 1ake possession of and manace the Property 2nd 1o colieet the ponic af the Properiy sncloding thowe pat Qur. Any renin orliected
bv Leader or the receiver shall be applicd first 10 payment of 1he costs of managemicnl of the Properiy and collecison of rents, sncluding. but
not fimited 10, receiver’s fecs, preminms on receiver’s bonds 2nd reasonablc attoracys” focs, and then 10 the sums secured by this Socurny In-

strumrent.
21. Release. Upon pavyment of all sums secused by this Secudty Insirument., Lender shall sedcase this Secerity Insirumen: withou:

charze 10 Borrower. Borrower shail pay any recordation costs.
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OCCUPANCY RIDER

P

50901881

THIS OCCUPANCY RIDER is made this i4ch day of ~December. 1980 .,

J¢ incorporated into and shall be deemced 10 amend and supploment the Morizacc, Decd of Trug of Sccuny Dezd (ithe

T S . e Jate vi . i he * 't .- : » s N
Security inﬂRB‘&thé ?%E!»Y xg “&aﬂbh‘r‘ﬁ?.bﬂ f;}&tfndcrugncd {1he “Horrewer'™) 10 secuic Horrones™s Note 10
(the ~ILcnder™)

of the wame g 3nd <RSI PRVE™ o RERIDIRESRTBALANEE™ 1o Ydk2s

QUCUPACY REPRESENTATIONS, WARRANTIES AND COVENANTS. Ia addition 1o the covenanis and
apreemcnts mase o the Securty Inarsment. Borrower fanficr reprosenis, narranis., acknomicdpes, covenanis, and agrres
as foilows:

The foan (the 102 T which § have oblained speaficaily requises 1hat 1 occum the propesiy b Properiy™ 1 hag
1 amn purchasing G refizarCops wiih the provecds it 1has Joan as my primary 1eadence. | undersiand that the cligelnlany
criteria for Loan approsal, 7acsdime but not limiicd 10 the amount of the requited down pament. could e matczsaliv
different if 1 were T reside el ~anere and snsicad 1ont the Iopcria 1o others as 20 imveamen?. Accordingiy, 1 wili mone
into the Preperiy within a rezwonsasle peraod of time afior Joan witiomen and continace 1o oocupy 1he Proporly iora
reasonable period of 1ime thereati~ ¥ hile the phrase “reasonable period of 1imc™ is ot capabdc of IO ERCASTIC-
mient, it shall be construed 1o furiher the 1ientions of the [ ender o mate 20 omncr-oooupan: Jeaan” And es an Taneiios
loan ™" 1ender speciticalhy relicd on this scpzeseniation, narmniy and covenant in delernning e maie the foan o
Botrower and selling such Loan i the stoiadan marher. i the avent Borromer shall 1l 1o ocoum the Paofcily ac
aforesaid, then, in accordance wih Paraprari 29 hcsoof. Lender a1 i1 oplion man 1oquire ammediare payment o full
Of afi sums secured by this Sccunty InsTrumest Lod puriae am other remedics permiited harcundor, Notnahvanding
the foregoing. ii the Federal Home Loan Morizip s Corporatien CFHLMOT busd 2l or wome of e Loenders soehis
under this Scecurity lnsrement and Note. the pramivie and agzeements in this Rider w.dl no lonres hane 2my foioc of
effect so long as FHILMC, or any of i1s successors and az assipns, holds those sighis: pronsded, homvoier. that in the cvens
Lender resurchases all or any portion of the Loan from FEEMO or zav of fis succonon amd. or asugn«, she faomises
and apreciments in this Rider w3l be reinuated and wall be rollv tnferceablc agsiasa Bozreacs I Lendes.

BY SIGNING BELOW. Borroner a-cepts and agrees 10 the 3072 and pronisSons conizinad in thiz Occupana Rader
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