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MORTGAGE 1S I AS VA

THIS MORTGAGE is madcthis . . 100 _dayof... ... __1 December. .. ... ..o iiaaaaao-- .
19. 90, . between the Mortgagor. . . . Willie stariing, Jr. and Delovis. Sraciing Uis Wife.......
............................. (hercin “Borrower™), and the Morigagee. - - Neighborbood Hausing......
....... Services of Chicagoe, Inc. ... . ... ... ......................acorporalion organized and
existing under thelaws of . DI & % % ¢ -+ & IS
whose address i« - - <« cccciannn - 747 Xorth May Streetr,. Chicage. lllireis 60622.............
................................................................... therein “Lender™)

WHEREAS. Borrower is indebted to Lender in the principal sumof US.S . ... 454,000.00 ... _......

which indebtedn s: is cvidenced by Borrowes™s notc dated . Decenber 10th, 1990 . . and exteasions and remewals

thereof (herein’ i l<ce™). providing for monthly instaliments of principal and interest. with the balance of indcbtedness.
Januvary_ist, 2009 __ .. __..:

if not sooner paid. 4ucand parablcon . . SARUALIY. 135, SUN

To SECURE to Lep der the repaviment of the indebiedness evidenced by 1he Noie. with inlerest thereon: the parmens:
of all other sums. with it et thereon. advanced in accordance herexiih to protect 1he security of this Morigage: and
the performance of the covenrals and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender the foliovinz described property located ia the Courty of .._... COOK .. ..., Statcof
lilinoss:

Lot 2 in the subdivision of 1ot 24, in Block 2 of Cook and Anderson’s
Subdivision of the West #all &I the North East Quarter of Section 24,
Township 39 North, Range 13, Fa~t of the Third Principal Meridian, iIn
Cook County, Illincis.
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PUTURE ADVANCES. Upon reguest of 3orrower, Lender, at Lenda's option srior

to release of this Morrgage, may make Future Acdvances o Dol ",‘:'.. Sucg'a

Future Aadvances, with interest thereon, shall be secured by thiis Mortgage when
evidenced by promissory notes stating that said nctes are secusdd hdaredby. AL
ne time shall the principal! amcunt of the indebtedness secured by This Morigage,
not incleding sums advanced in accordance herewith to protect the scowity of
this Mortgage, exceed the original amount of the lNote plus U.S. § £.<00.00

PROPERTY TAX I.D. % i6-24-207-0535-0000

which has the addressof - . - - . 1308 S. Washtenmaw_ .. .. ... ..ceee-a- Chicago . ... ... _.._..
{5veet] il ]
filtnois . ... ... 60668 . ...... thercin ~Property Address™k
1210 Cose]

TOGETHER with all the improvements now or heseafter erected on the proporiv. and al cascments. nghts.
appurtenances and reats all of which shall be deemed 0 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the Icaschold estate if this Merigage is on a lcaschold) are

hereinafter referred to as the “Property.™
Borcower covenants that Borrower is lanfully seised of the cstate hereby conveyved and has the rfight 10 mortgage.

grant and convey the Property. and that the Property is unecncumbered. except for encumbrances of record. Bosrowsr
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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10. Borrower Not RJ&N@E H.@\I.Aﬂh;_r e¥e%r peyment or modifica-

tion of amortization of the sums securcd by this Mortgage grant y Lender 10 any successor in interest of Borrower
shall not opcrate to relcasc. in any manncr. the liability of the original Borrower and Borrower’s successors in infercst.
Lender shall not be required to commence proceedings against such successor or refese to extend time for
pasment or othecwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Leader in excercising any might or remedsy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agreerrenis herein
coniained shail bind. and the rights hercunder shall inurc to, the respective successors 2nd assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants apd agreements of Borrower shall be joini and
several. Any Borrower who co-signs this Morigage. but does not execuie ithe Note. (2} is co-signing this Morigage only to
mortgage. grant and convey that Borrowers inleresi in the Propenty to Lender under the terms of this Morigage. (b is
noz personally fiabi= on the Note or under this Morigage. and {c} agrees that Lender and any other Borrower hereunder
may agree to cxtend. modify. fotbear, or make any other accommodations witk regard o ihe terms of this Morigage or
the Note without that Borrower's consent and =ithout releasing that Borrower or modifving this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law tc be given in another maaner. {2} 2ay nolice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by ceriified mail
addressed to Bormwer at the Property Address or at such other arddress as Borrower may designate by notice to Leader
as provided herrla. wnd (b) any notice to Lender shall be given by centified mail 1o Lender™s address stated horein oz to
such other address 2; Lender may designaic by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be Gersind to have been given te Borrower or Lender xhen given in the manner designated herein.

i3. Goveming L» v Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which th.¢ Pmoerty is located. The foregoing sentcnce shall not limit the applicability of Federal law 10
this Morigage. In the cven tHat any provision or clause of this Mortgage or the Notc conflicts with applicable la=. such
conflict shall not affect other proisions of this Monigage or the Noic which cz2n be given effect without the conflicting
proviiton. and (o this end the {irovisions of this Morigage and the Notc arc declared to be severable. As used herein,
“costs™". “‘expenses” and “attoimcys’ fees” include 2l sums 10 the exient not prohibited by applicablc lax or limited

herein.
i3. Borrower’s Copy. Borrower shal’ 6« furnishad 2 conformed copy of the Note and of this Morigage ai the zime of
execution or after recordation kereof.

15. Rehabilitation Loan Agreement. Barrower shaill fulfill 2 of Borrower™s obligations under any home rekhabilita-
Lioa. improvement, repair. or other loan agreerr en! which Borrower cnters into with Lender. Lender, at Lender™s oplion.
may require Borrower 10 exccute and dcliver i Lender, in 2 form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hasvarainst partics who supply 1zbor. materials or services in conncction
with improvements made to the Propesty.

16. Transfer of the Property. if Borrower sells or irmsiirs ail or any pant of ihe Properiy or 25 intesest therein.
exciuding £a) the creation of a fien or cocumbrance subordinaiz ro this Morgage. i a transfer by devise. descent. or by
operation of law upon the death of a2 joint icnant. or (c) the prant of 2a7r icaschold interest of threc years or kas not
containing an option to purchase. Borrower shall cause 0 be slamiited information required by Lender to craluate the
transferee as if a2 new loan were being madc 1o the transferce. Boneses =ill continue 1o be obligated under the Netec 2nd
this Mostgage unjess Lender refeases Borrower ia writing.

I{ L=nder. on the basis of agy informaticn obtained regarding the 1 >usferce. reasonably detcrmines 1hai Lender’s
security may be impaired. or that there i= an unacceptable lfikehhood 612 breach of any covenani or agrre-
ment in this Mortgage. or if the required information is not submiited. Len des roar declare all of the sums secured by
this Mortgage to be immediaicly due and paradle I Lender exercises such 7piinn 1o accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph i2 hereof. Such natite shall provide a period of oot fess
than 30 days from the date the notice is mailed or delivered within which Borrowe: muv par the sums declared doe. I
Borrower fails to pay such sums prior to the cxpiration of such period. Lender may. = ihout further notics of demand
on Borrower. invoke any remedies permitiod by paragraph 17 hersol.

No%-UNiFORM COVENANTS. Borrower 2ad Lender further covenant and agree as fodlows:

17. Acceleration: Remediss. Except as prosided in paragraph 16 hereof. upon Berroy er's breach of any cove-
pant or agreement of Borrower in this Mortgage, inclading the cosenants (o pay when due an;y rur: secared by this
Mortgage. Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 Ferof specifyiag: (1)
the breach: (2) the action required to cure such breach; (3§ a date. not less than 10 days from the dale i ¢ natice is mailled
to Borrower. by which such breach muaxt be cured: and (4} that failure 1o care soch breach on or before tne Jale speciiied
in the aotice may result in acceleration of the sums secured by this Morigage. foreclosare by judicial pruceeding. and
sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration and the right 1o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to accelcration and
foreciosuce. if the breach is nat cured on or belore the date specified in the notice, Lender. at Leader’s oplion. may
decinre all of the sums secured by this Mortgage (o be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eatit!zd to collect in such proceeding all cxpenses of
fereclosure, including. bat ot limited to. reasonable altorners® fees and costs of documentary evidence. absiracts and
title reports.

18. Bormower's Right to Reinstate. Notwithstanding Lender’s acccicration of ihe soms securned by this Mostgage, -
due to Borrower™s breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mo
gage discontinued at any time prinr 10 cotry of 3 judgmeni cnforcing this Morigage il (2} Borrower pavs Lender all sum¥y
which wouid bc then duc under this Mortgage and the Noie had no acceleration occurred: (b) Bormower cures alt_.‘_
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Bomrower pays all rrasonabé 3
cxpenscs incurred by Lender in eaforcing the covenants and agrecnents of Borrower coniained in this Mogage. and in 35
enforcing Lender’s remcedics as provided in paragraph 17 hereof. incinding, but not limited to. reasonable attomnew” 1D
fees: and {d) Berrower {akes such action as Leader may reasonably requine o assure that the lien of this Monigage. T3
Lender's interest in the Property and Borrower's obligation to pay the sums socurcd by this Morigage shall centinuc
unimpaired. Upon such payment and cure by Barrower. this Morigage and the obligations securod hereby shalt remain
in full force and effect 2s if no aceeleration had eccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Propeny. provided that Borrower shall. prior 10 acecleration under paragraph 17 hercof os
abandonment of the Property. have the right 1o collect and retain such renis 2s they become dee and payable.
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