UNOFFICIAL COPRY . s

90612389

A

15pacr Abaey lﬁll-l’r_lnmm
J This instrument was prepared by: 7l 10
(N MARGARETTEN & COMPANY INC MORTGAGE

-

5% ok
/12—

905 W 175TH ST HOMEWOGOD il 50430 £2204550
THIS MORTGAGE (**Security instrument™ ) is given on Cecember idtTh. 1380 .
The morigagoris

FLAVIA BETTS, DIVORCED AND NOT SINCE REMARRIED

(**Borrower™). This Sccurity Instrument is given to
MARGARETTFW & COMPANY, INC.

a corporation which ic 0r5onized and existing ender the laws of the State of New Jersey . and whosc
address is

One Ronson Roxd

Iselin. New Jersey 08830

{**Lender™).
Borrower owes Lender the princpr: samof

Seventy- Five Thousiand, Six Hundred =ngd G0/100
Dollars (US. § 75 ,.60C.00 ). This debt is ovdenced by Borrewer’s note dated the same date as ihis
Security Instrument (*“Note "y, which precades for monthiy payments, with ihe full deba, if not paid carlier, duc and payable
on January 1st. 2021 . This Secusnity Instrumen? secuses 1o Lender: (2) the repayment of the

debt evidenced by the Note, with interest, and all senewals. extensions and medifications; (b) ihc paymeni of 2il oiker sums,
with interest. advanced vnder paragraph 7 10 proites: the securiy of ihis Securdiy Instrument: and &) the perfonnance of
Borrower’s covenanis and agreements ander ihis Zooafy Instrument and the Nozie. For this purpose, Bormower docs hereby
morigage. grani and convey to Lender the following U= rined propesiy located in CCGCX Counsy, illinois:

LOT 80 IN FRANK DE LUGACH'S MARIE H {GHLANDS A SUBDIVISION OF THE

NORTH 1/2 OF THE NJORTHWEST 174 (EXCEPT THE EAST 49 1/2 FEET

THERESF AND EXCEPT THE EAST 20 ACKRES LYING WEST OF THE EASY A9

3/2 FEET THEREOF) OF SECTION 1. TOWKSHIP 31 NORTH, RANSE 12 EAST

OF THE THIRC PRINCIPAL MERIDIAN ACCCRAIMNG TO THE PLAT THEREDF

RECORDED MARCH iB8. 1954 AS DOCUMENT 15455943 IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX NU. 23-03i-7116-013D

7900 W B8STH ST. HICKORY HiIiLlS., [i. 60D4ST

DErT -0l
Is4Lee TN T2 2 L
22 *—QPUF—-SH 123536F

TOSK ZZUNTY RILGRIGER

v e

which has the address of

7800 WEST BSTH STREET HICKORY HILLS, 1. 68457
Pregesy ASSem

TOGETHER WITH all ithe improvements now o: hercafier crected on the property, and ali cascments. rights. i
appurtenances, rents, rovalties, mincral, oil and gas rights and profits. water rights and stock and all fixtures now of hereafier (&
a part of the property. Al replacements and additions shail also be covered by ihis Sccusily Instrument. Al of the foregoing is C‘D
referred 1o in this Securiiy [nstrument as the “*Propenty.”™” c-)

BORROWER COVENANTS that Borrower is lanfully stised of {he estaie hereby conveved and has the right 1o
mortgage, grant and convey the Properiy and that the Propeny is uncncumberod. cxoept for cncumbrancss of wecord. S
Borrgwer warrants and will defend gencrally the gitle to the Properzy against all claims and demaads. subject ic any 'ga
encumbrances of record. on

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noa-uaifornm coveaants with limiied
variations by jurisdiction 1o consiitute a uniform security instrument covering real properiy. y

1 ﬁ-/

ILLEINOIS—SEINGLE FAMILY —FNMA/FHEIMC UNIFORM INSTRUMENT

MAR-1205(Rev. 77837 Fecmn 3014 1278)
Repinces LXMW (Rrs . T8 and WAR. 1207 (8. My
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in writing, the sums secured by this Security lnarumen: shall be redoced by the amouon! of 1he procceds muliipliod by the following lraciicn:
{a) the total amount of the sums sccured immediately before the taking, divided by {b) the fair markel v2ive of the Propeny immediargy
before the raking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after nosice by Lender 10 Borrower that the condemnor offers 10 make an amazd of sox-
tie 2 clasm for damages. Borrower fals 1o respond 10 Lender withan 30 dayvs afier the daic the notice is gaven. Leader 35 authanired o collecs
and apply the proceeds, at its option. cither 10 reslorAion or sepa’r of the Propemty or 10 the sums secusod by this Sevurity lastiumens.
whether or ot then duc.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 10 prizcpal shall ot cuend o postpone the due
date of the monthly pavments referzed 1o 3n paragraphs 1 and 2 of change the 2moun? of soch paviments.

10. Borrower Not Relessed: Forbearance By Leader Not = Waiver. Extenston of the 1timc for pavment or modificaion of amsomizaion
of the sums secured by this Secnrity Insirmment sranted by Lepder 10 any sncoessor in snicrest of Rorrower shall not operaie 1o selease the
Lability of the original Borrower or Borrower™s successors in interext. Lender shall not be reguared 10 commency procecdings Zr1inst 2oy suc-
cessor in interest or refuse 10 exiend rime for pasmen: or otherwise modify amoetizaiion of the sums scoured by his Seconly Instnemen: by
reason of any demand made by the anginal Borrower or Iimower’s sucocssars in inierest. Any forbearance by Lender in oxersaaung any right
or remedy shall nar be a waiver of or preclude the exercise of any r3ght or remedy.

11. Successors sad Assigns Bound: Joint snd Scveral Liability: Co-signers. The covenanis and agrecmonts of this Security {nsisunsent
shall bind 2nd benefir the sucorssors and assipns of Lender and Botroner. snbjact 10 the pronisions of paragraph 17. Bosrower's covenanis
and agreements shall ¢ joint and several. Any Borrower who oo-signs this Secor:v Instrumen: but docs not cxvecnte the Noge- (a2} i oo-
signing this Securiny (ast ument only 10 morgage, grant and convey thar Borrower™s inlerest in the Propernty ondes the terms of this Secamiy
Insirumens; (0) 15 not porsonally obligated to pay the sums secored by this Seconity Instsument: and (c) agrees that L endor and any oiher Bor-
rower may agree to exrind. modify. forbear or make any accommoadalions mith togard 1o ibe tersns of 1his Secerity Instrmunent or the Noke
withou: that Borrower™s Con.ent.

E2. Loan Charges. I3 b ivan secured by this Security Enstsument s sobiect 10 2 faw which sets manimum koan chazges, and that law s
finally interpreted 5o that thie s=iemou or other loan charpes coliccted ©f 10 be coffecied in connoction with 1fic foan exoood the pezmined Brmis,
then: {a) any such loan charge si@ll bz reduced by the amount necessan 1o redoce the charge 1o the permitted Nimmin: and (b) any sams already
collccted from Borrower which excr ool permitied Himits will be refended 100 Borrower. Leader may choase 1o maks this refend by rodocing
the principal owed under the Note or 'y naking a disza paymeal 20 Borroaer. i 2 refond reduces prindpall she radoction »ill heircated ac s
partial prepzymen withouot any prepay mmint charpe ender the Note.

13. Legislation Affecting bLender s Rigk <. If cnacimen or expiration of applicable iaws has the cifect of rendering any pronvision of the
Note or this Secerity Instrumen: unenfore ablr z-cording 10 its 1crms, Lendon, at its option, may roqoire immadiale pavmen: in full of all
sums secured! by this Security Instrament anu 7.ay invoke any remadics poermnated by paragraph 19, 1 Lemader exercises this option, Lender
shall rake the steps specified in the second paragry, o of paragraph 17,

13, Nolices. Any notice 10 Borrower pronide 3 for 3n this Secunity Instrumeni shall be given by dedivering it of by mailing it by first class
mail unicss applicable law requires use of 2aother .mort.od. The notice 1hall be Sirecied 10 the Propeny Address of any other address Bog-
rower designates by notice 10 Lender. Any notice 1o Land .1 shall be given by firs class mail 1o Lenaer™s addoess szaied heresn o1 any oihier ad-
dress Lender designates by notice 10 Borrower. Any oot ) vovided Jor in 1bis Secarisy Inssiument shall be Jecmod 10 have been gven o
Borrower or Lender when given as pronided in this paragcari.

15. Governing Law; Severability. This Sccurity Enstrurae nt shall be governed dwv foderal law and the Law of 1 junisSiction o mhixch the
Properiy is located. In the ovent that any provivion or clause of this Soournty Instrumont of the Nate conflicts with apphoadle law, such con-
fiict shall not affect other provisions of this Socurity Insrrament o the Note which can be given offect withost the oonflicting prnaston. Toe
this end the provisioas of this Scounty Instrument and the Noic aie Savlzred 1o he soverable

16. Borrawer's Cagy. Borrower shall be ghren one conformod vora of the Note and of this Socurity Instrument.

17. Trzasfer of the Propeny or 3 Beneficisl laterest in Bomower| 1f all or any purt of the Properiy OF A0v iRCrost in 2 is «ol8 o0
rransferrod (or if a bencficial interest i Borrower is woid or mransierred any Poinower 35 501 A axtural persan) withaoer Lendor’™s peioe written
consent, Lender may, at its option, require immediale pavmient in full of all .3 ovuied by this Sevurniny Instmumen?. Howove?, this ofeson
shal siot be excrcised by Lender if exercise is prohibiied by federal iam 3 of (e date of this Scconity Instromens.

tf L ender exercises this option, Lender shal! ghve Borrower notioe of accder Saon. The notioe thall pronide a period of oot less thar 0
days from the dste the notice i» dedivered or masicd within which Borroner srust jay all coms secared by this Socnrity bnsirument. 1f Bosromer
fails 10 pay these sums prior 1o the oxpiration of this period. Lender may imvwoke any 1 -modire permaziod dy this Soconty Insiumon: wathoe:
further notice or damand on Borrower.

18. Borrower™s Right to Reinstate. 1f Borroner meets ocriain conditions, Bornower Qi1 have the night o have enforcemen: of this
Seaurity Instresment discontinucd a1 any fime pmor 1o the cardier of: (a) & davy (o1 such b renod as appboable law may spocify for
reinstatement) before sale of the Propesiy pariuant 1o any power of sale comainad in this Socunir !=strument: of () eoiry of 5 jodenenr e
forcing rthis Secunty Instrument. Thoss conditions are that Barrower: (a) pavs Lender all sumas wiiich ~hen woald e doe wider this Sccanisy
Instrument and the Note had no accderation occurzed; (b) cures any defanit of any ciher covenant? <. 1 agreemenis: (€3 pavs all experces in-
curred in enforong 1his Secanty Insttument. including, but not hmited to, scasonabic aomeys” fexs 20244 1akeos such adtion as Lender
mayv reasonably require o assure that the ben of this Scournty instrumen?, Lendct™s rights on the Property ang Bagnewer s ohicaiao to pay
the snms secvred by this Scrority Instrumen: shall continoe unchanged. Upon reinmtatement by Bammows, ha oy Imdrumont and the
abligations secured hereby shall remain foily effecthve as if no acecicrarion had aocusred. Howeves, this fehrio imnstaze shsll aor appdv in

rhe case of acceieration under paragraphs 12 or 17,

NON-UNIFORM COVENANTS. Horronyr and Lender further covenznt and agree as Jollows:

9. Acceleration: Remedies. Lender shall pive notice 1o Horraner prior 1o acceleration folloniag Barmower’s brews nf any covensni or
agceetnent in this Security Instrument thot aot prior o acceleration ander paragraphs 13 and 17 wnless applicable law provides otherwise).
The natice shall specify: (2) the defanil: (h) the action reqguired (o core the defaull; (c) 2 date. aol lesws thao 30 days from the date the noticr it
given to Horrower, by which the defaull myast be cored: and (d) that failore 10 curre the defaalt on of before the date spevified in the noiice
may resolt in acceleration of the sums secured by [his Securily (ndrument. foreclasore by Jedicial proccadiag 2ad salke of the Froperis. The
aotice shall further inform Rorrower of tae right e rrinstate afier accelerstion and the right to assert in the forcclosere procreding the non-
existence of 2 defanlt or any other defense of Bomower to acceleration amd foreclasare. I the defanlt s nol tared on or before 1he dste
sgecilied in the notice. Lender 8t its option may require immediate paymen: in fall of all sams secared by this Security (astrament withost
further demand end may foreciose this Security Insirement by judicial procesdiog. L.onder shall be cotithed o collect sll expenses incared in
punuing the remedies prosided in this paragraph 19, incloding, but not limited to. reasonable attomeys” (ees and oosts of title evidenoo.

20. Lender in Possession. Upon accelcration under paragraph 19 or abandonznent of the Properiy and ar any time prioe 10 the cxnira-
tican of any petiod of redemption following judicial sale. Lender tin penvon. by ageat of by judically appoimiad secciver) akall be eetithod 10
cnter upon. take possession of and manage the Proaperty and 10 collect the remis of the Propeny incoding thosc past dJoc. Any ronts collected
by Lerder ot the teceiver shall be agplied first 10 paymen: of the osts of managcment of the Propeny and colociion of rents, inctoding., bot
not iimited to. recoiver’s fees, premiums on secsives s bonds and reasonabie antorneys” foes, and then to the sums secezed by Lhis Secartty in-

sirament.
21. Refease. Upon pavment of all sumi secured by this Secunty Instrument. Lender shidl redease this Secority Inssrument without

charge to Borrower. Borrower shall pay any recordation costs.

6ILZLI06
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OCCUPANCY RIDER
52204560

THIS OCCUPANCY RIDER is made this igch day of December. 18898  and

is incorpontied mic and shali be deemzd 16 2mend and supplement the Morigage. Pecd of Trust or Secusaiy Decd @i

“*Seurity Instrument™) of the same date given by the undersigned (the “"Borrewer™) 10 scoure Borrower™s Note 10
MARGARETTEN & COMPANY, INC.

{the "Lender™)

of the same date and corering the propeny described in the Securiiy Iastzumen: and locaied an:
7900 wEST RBGQTW STREET . HICKDRY HILLS . I 508457

OCCUPEANCY REPRESENTATIONS, WARRANTIES AND COVENANTS In =ddition 1o the covenanls ani!
zzrsomenis madean the Security Instrument. Borrower further seprosenia, azmmants, acknomledoes. contnants, and agrocs

v Tollima:

The dozn (ihe ~ 10407 whick 1 hme obiasined specificaily seguires that 1 occups ihe properniy (the “Properiy hibat
1 am purchasing (o reiindacings with the proceeds of 1tha fean as my primary resddence 1 undersiand that the cligitainy
criteri tor Loan approvalacclading bot pot limiied 10 the amoun: of the required domvn panvment. conld by maicsialiv
difrerent 1 1 were 1o rosids vooca here and insiczd 1ent the #zoperny 1o others 2¢ an imesimeni. Accordingly, 1 will mone
into the Properiy within 2 reaseaosbic penied of 1ime aficr joan scitdoment 2nd conlinue 10 occupy the Propeny D
reasonzble period of 1ime thereaisor While the phrase ““rezsonabic period of dme™ 3+« poi capable of precise mrasure-
ment, i <hall e consirucd 1o Turthes theinsentions of the Lender fo make 25 “onngs-owcupani oen and 50 20 7 imedes
Tean T ender specificals rehed on i fOPIewntabon, warraniy and covenan! in determiming ¢ make 1he Loan o
Borrower and sellie sach $oumn thesedandany mather. In the cvent Borzones shall 12 10 occaps the Properiz a

aterewand, then, i accordance with Parapnipie 3 hereol, {onder a1 316 opiion mal soguire immedizic paraneis i full
e all wans secured by thes Secuni Inadrpmen? 2ad pursue any othier remodios perinatred horeunder Notwithsanding
the forermng. 1t the foderal Huome Toan Morngs ge Corporstion CFHILNC 7 by 23 o2 wsme of the I endes™s tights
under this Security Inarumient and Noice the promyscs pnd aprteoments in this Ridor w2) ne Jonger hne any foice or
elfect so dong as FHI MO, or any of sy sucooysers andior acapns, holds thase 7iphis pronaddssd, howeeer, thas Sathe cvend
1 enrder repurchises 2B or any portion of the Loan from FELMC, or any of sty successors anid.-of assigas., ihe FIININC
and arrevments i thic Rider wall be reinstated and wail bl folly enforceablc against Borseazt by Lendel.

BY SIGNING BELOW, Borrower aceepls and agsees 1o ihedierars and provisions conszined in this Occupancy Rider.

“«

T ARy S R e
FLAVIA BETTS

OCCUPANCY RIDER
AAR- 017X X
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