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s1%5, 000 pecember {7, 1990

ASEIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that LOUIS E. EAGLIN, divorced
and not since remarried (hereinafter <called "Assignor"}, in
consideration of Ten and No/100 Dollars ($10.00) in hand paid, and
of other good and valuable considerations, the receipt and
sufficiency whereof are hereby atknowledged, does hereby assign,
transfer and set over unto SECURITY PACIFIC CREDIT CORPORATION, a
Delaware corporation (hereinafter called YAssignee"), all the
rents, earnings, income, issues and profits, if any, of and Ffrom
the real estate and premises hereinafter described, which are now
due and which may hereaflfter become due, payable or collectible
under or by virtue of any lease, whether written or oral, or any
letting of, possession of, or any agreement for the use or
occupancy of any part of the real estate and premises hereinafter
described, which said Assignor may have heretofore made or aqreed
to, or rway hereafter make or agree to, or which may be made or
agreed t¢ by the Assignee under the powers hereinafter granted,

together with any rents, earnings and income arising out of any
agreement /[for the use or occupancy of the following described real
estate ana rr2mises to which the beneficiaries of Assignor's said
trust may Le zntitled:; it being the intention hereof to make and
establish hereuy an absolute transfer and assignment of all such
leases and agreermwnts and all the rents, earnings, issues, income
and profits there.=nder, unto the Assignee herein, all relating to
the real estate and nremises situated in the County of Cook, State
cf Illinois, and lela2lly described as fFollows, to-wit:

The North 1/2 of Jot 5 and the South 11 1/2 inches of Lot 4
in Block 6 in Wilzeop-Heald and Stebbins Subdivision of the
Morth West 1/4 of the South West 1/4 of Section 15, Township
38 North, Range 14, East of the Third Principal Meridian, in

Cook County, Illincis.
PIN: 20-15-308-011-0000
Address of Property: 6022 S.. Jndiana, Chicago, Illinocis

This instrument is given to secure paymant of the principal sum of
OHE HUNMDRED 'THIRTY F1VE THOUSAND and NO/UVUO0 ($1135,000) Dollars, and
interest upon a certain loan secured by a Mortgage or Trust Deed
to SECURITY PACIFIC CREDIT CORPORNIION, a Dz2laware corporation, as
Trustee or Mortgagee, dated December il v ¥990 and recorded in
the Recorder's Office or registered in the Office of the Registrar
of Titles of the above named County, conveying tiie’real estate and
premises hereinabove described. This instrumeni shall remain inp
full force and effect until said loan and the interesy thereon, and
all other costs and charges which may have accrued or mav hereafter
accrue under said Trust Deed or Mortgage have been fully paid.

This Assignment shall not become aoperative until a defauXi 'exists
in the payment of principal or interest cor in the perforsance of
the terms or conditions contained in the Trust pDeed or Mnrigage
herein referred to and in the Note or Notes secured thereby.

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration
only, it is agreed that in the event of any default under the said
Trust Deed or Mortgage above described, whether hefore or after the
note or notes secured by said frust Deed or Mortgage 1is or are
declared to be due in accordance with the terms of said Trust Peed
or Mortgage, or whether bhefore or after the institution of any
legal proceedings to loreclose the lien of said ‘I'rust Deed or
Mortgage, or before or after any sale theresunder, Assignee shall
be entitled to take actual possession of said real estate and
premises hereinabove described, or of any part thereof, perscnally
or by agent or attorney, as for condition broken, and may, with or
without force, and with or without process of law, and without any
action on the part of the holder or hO}E?IS of the indebtedness
(-"‘"l\ ’ﬁ!J“il ! ¢
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secured by said ‘Trust Deed or Mortgage, enter upon, take, and
maintain possession of all or any part of said real estate and
premises hereinabove described together with all documents, hooks,
records, papers, and accounts relating thereto, and may exclude the
Assignor, its beneficiaries or their agents or servants, whaolly
therefrom, and may hold, operate, manage and contrcl the said real
estate and premises hereinahove described, and conduct the business
thereof. Assignee may, at the expense of the mortgaged property,
from time to time, cause to be made all necessary or proper
repairs, renewals, replacements, useful alterations, additions,
betterments and improvements to the said real estate and premises
as may seem judiciowus, and may insure and reinsure the same, and
may lease said mortgaged property in such parcels and for such
times and on such terms as may seem fit, including leases for terms
expiring beyond the maturity of the lindehtedness secured by said
Trust Deed or Mortgage, and may cancel any lease or sub-lease for
any cause or an any dround which would entitle the Assignor or its
beneficiaries to cancel the same. In every such case, the Assignee
shall have the right to manage and operate the said real estate and
premises, _ and to carry on the business thereof as the Assignee
shall deem hest. Assignee shall be entitled to collect and receive
all earnirgn. revenues, renks, and income of the property and any
part therecf, After deducting the expense of conducting the
business theranf and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
assessments, insuvrance, and prior or proper charges on the said
real estate and prerises, or any part thereof, including the just
and reasonable comperfation for the services of the Assignee and
of the Assignee's attorreys, agents, clerks, servants, and others
employed by Assignee inlconnection with the operation, management,
and control of the morcraged property and the conduct of the
business thereof, and such further sums as may be sufficient to
indemnify the Assignee againsh any liability, loss, or damage on
account of any matter or thirnc done in goed faith in pursuance of
the rights and powers of Assigres hereunder, the Assignee shall

apply any and all monies arising as aforesaid to the payment of the

following items in such order as ga’d Assignee deems fit:

(1) Interest on the principal” 7nd overdue interest on the
note or notes secured by said Trust hesd or Mortgage, at the rate
therein provided; (2) interest accrued and unpaid on the said note
or notes; (3) the principal of sald note o+ notes from time teo
time remaining outstanding and unpaid; () any and all other
charges secured by or created under the said Trxust Deed or Mortgage
above referred to; and (5) the balance, 1if ahy,. to Assignor.

This instrument shall be assignable by Assignee, and all of the
terms and provisions hereof shall be binding upon ara inure to the
benefit of the respective executors, administiateors, legal
representatives, successors and assigns of each of (th2 parties

hereto.

The failure of Assignee, or any of the agents, attorneys,
successors or assigns of the Assignee to enforce any of the-terms,
provisiens and conditions of this Assignment for any perind of
time, at any time or times, shall not be construed or deemed to be
a waiver of any rights under the terms hereof, but said Assignee
or the agents, abttorneys, successors or assigns of the Assignee
shall have full righlt, power and authority to enforce this
Assignment or any of the terms, prov1sions, or conditions hereof,

and exercise the powers hereunder at any time or times that shall

be deemed fit.

The release of the Trust pDeed or Mertgage securing said note shall
ipso facto operate as a release of this instrument.

o 7 K/
. /D\QC'-{,{,—, C ( ("'L/

Louis E. Eaglin
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T ACKNOWLEDGMENT

STATE OF ILLINOIS )
) ss

COUNTY OF C O O K )

I, doge oo prrar , a Notary Public in and for
said County and State, do hereby certify that LOUIS E. EAGLIN,
divorced and not since remarried, personally known to me to be the
same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the said instrument as his
free and voluntary act, for the uses and purposes therein set
including the release and waiver of right of homestead.

forth,
Given under my hand and notarial seal this _LZ__ day of
pu \'4,«..-»‘:\3\ , 19 10 .
"GFFICIAL SEAL- J,EE%£L"//
JOEL GOLDMAN é
Racary Public, Stute of I1linois§ Not Puklic
My Commingiun Ezplrea 2/2/92
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(Seal)

PREPARED BY:
MAIL TO:

JOEL GOLDMANW, ESQ.
3701 Aigongquin Road, Suite 310
Rolling Meadows, Illinocis 60008
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