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This dmnstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE I 50067 G01042311
THIS MORTGAGE (“Security Instrument®’) is given on December 10th, 1980

$ 16.00

JOKN ROSS JR,  ARD MAURECN MARSTK 80553, , HI5 WIFE

(‘*Borrower’"}. This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is Zrg~nized and existing under the laws of the State of New Jersey , and whose

address is

QOne Ronsorn. Road

Iseldin, New Jersoy 0AR30
(*'Lender’').
Borrower owes Lender the principa’ sum of

One Hundred Twanty-Twe Thousand, and 00/700

Dollars (U.S. $ 122,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Nate’"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on January 1st, 2006 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with mterest and all rbnewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to picicut the security of this Security Instrument; and (c) the performance of
Borrower's covenanis and agreements under this Sz2rity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desr¢ised property located in CODK County, Illinois:

LOT 3 IN BLOCK 7 IN FEUERBORN AND KLODE'S BELMONT TERRACE,

BEING A SUBDIVISION OF THE SOUTH EAST 1/4, SOUTH OF THE INDIAN

BOUNDARY LINE OF SECTION 23, TOWNS HIP 40 NﬁRTH RANGE 12, EASBT

OF THE THIRD PRINCIPAL MERIDIAN, TN (CCQOK r‘nUNTY ILLINOTS.

PINg 12-23-415-021~0000

whiéh has the address of

3454 N PAGE CHICAGO, T 600634
Propeny Addreys

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights,
appurtenances, rents, royaliies, mineral, oil and.gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacements and additions sball also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property."

BORROWER COVENANTS that Borrower is lawfully seised. of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants. and: will defend generally the title ta the Property against all clgims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenarnts for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS-—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev, 7/87)
Replaces JL-70% (Rev. 7/B4) and MAR-1205 (B/486)

Form 3014 12/83

LLEETI06
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(@) the total amount of the sums sceured immediately before the taking, divided by (b) the foir murkel value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or s3-
tle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is auihorized to collext
and apply the proceeds, a1 its option, cither to restoration or repair of the Propeny or 1o the sums weured by this Securiny Inmrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procesds 1o principal shall not extend o2 povpon
date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of 1uch permenit

10. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the tme for payment or modificatzon of emorization
of the sums sceured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not operate to releawe the
liability of the origina! Borrower or Borrower’s successors in interest. Lender shall not be required to commence procesdingt against any suy-
cessor in interest or refuse to extend time for paymen: or utherwise modify amortization of the sums secured by this Security fnurumem by
reasan of any demand made by the original Borrower or Horrower's successors in interest. Any forbearance by Lender in exervishng gay rign
or remedy shall not be a walver of or prectude the exercise of any right or remedy.

11. Successors und Assigns Bound; Soint und Several Liability; Co-signers, The covenants and agreements of this Seouriyy
shall bind and benefit 1be successars and assigns of Lender and Borrower, subject 1o the provivions of pemagreph 37, Borrrpaes
and agreemernits shall Se joint and several. Any Borrower whao co-signs this Sesurity Instrumnent bt dersy st saeuts the Hite
signing this Security 1nstrument only 1o mortgage, grant and convey thal Borrower's interest in the Propeny unce the terrrie o4 1hit Serurng
Instrument; (b) is not perraaslly obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender und any rahes Bos-
rower may agree to extend/ medify, forbedr or make any accommodations with regard to the terms of this Securivy Instruement o the Nols

withoutl that Borrower's conaernc,

12, Laan Charges. If thiloipsecured by this Security Instrument is subject o a law which s maximurn Joan tharge, end 1o &
Ffinally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the oo
then: () any such loan charge shalibrrecluced by the amoum necessary 10 reduce the charge o the permiited hmit; 2nd 655 28
coliceted from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose i malks thay 1z
the principat owest under the Notv or by rirking adireet payment to Borrower. 1 a refund redioss prringipel, (he redust
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righ's. (euactmerit or cxpiratiaon of apphicabie Jaw hay tne ol fery of pamdering evy eorvnwon oA g
Note or Lhis Security Insirument unenforceabic rocording 1o its terms, Lender, at its option, may require immediaie paymen: o full of as
sums secured by this Security [nstrument and may irvcke any remedics permitied by paragraph 19. If Lendsr exercises thi option, Lender
shall take the steps specified in the second paragraOh of paragraph 17.

34. Notices. Any notice 1o Borrower provided vor inthis Security Instrument shall be given by delivering it or by mailing 1t by {59 class
mail unless applicable law requires use of another meit od’ The notice shall be directed to the Propeny Address or any owners addresy Bor-
rower desighates by Bioliéd to Lendéri Any notice 1o Lendershill be given by first class mait to Lender's address stated herein or any other ad-
dress Lender designates by notice 1o Borrower, Any noticeziovided for in this Security Instrument shiall be deemned 1o have bern given o
Rorrower or Lender when given as provided in this paragrape

15, Governing Law; Severability. This Sccurity Instrumeni skl o governed by Jedera) faw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thii; Secarity Instrument or the Note conflicts with applicabie law, such con-
flict shall not affect other provisions of this Security Instrument or e Mote which can be given effect without the conflicting provision. To
this end the provisions of this Securily Instrument and the Note are dechurrd 10 be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy/of shie Nowe and of this Sccurity instrument.

§7. Trapsfer of the Property or w Beneficiat Interest In Borrower, 3i7allwe any parnt of the Pioperty or any interest in it is sold or
transferred (or iF o beneficiad interest in Barrawer is sold or transferred und Borsoy e iv not g nauial person) without Fender’s prioe written
consent, Lender miay, af its option, require immediate paymen in full of ali surs sfeursd by this Security fastrument. However, this option
shalt not be exercised by Lender if exercise is prohibited by federal jaw av of ths fuie of tii Security lnstrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. s putice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all (ums senured by this Security Instrument. If Borrower
fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics permilted by this Security Instrument without
fariher notice or demand on Borrower,

18. Borrower's Right 1o Reinsinte. |7 Borrower meets certain conditions, Borrower seall Ziave the right to have enforcement of this
Security Instrument discontinued st any time prior to the carlier of: (a) 5 days (o such other seriod as applicable law mny specily for
reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Secerity nsument; or (B) eniry of 4 judgment en-
foreing Lthis Scecurity Instrmment, Those conditions ure that Borrower: {a) pays Lender all surmns which then would be due ander this Scewrity
lastruinent and the Note had no acceleration occurred; (b) cures any default of any nther covenants or agreements; {¢) pays all expenses in-
curred in enforcing this Security Insirument, incfuding, but not fimited to, reasonable attorneys’ fees; an. (d, takes such action as Lender
may reasonably require to assure that the licn of this Security lstrument, t.ender's rights in the Property and 3errower's obligation to pay
the sums seeured by this Security Instriment shall continue unchanged. Upon reinstatement by Borrower, tnisaararity tnstrustent and the
obligations secured hereby shall remain Tully effective us if no acceleration had oueurted. However, this right 1o/reinstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS., Borrower and Lender Turther covenant and agree as [ollows: .

19. Acceleration; Remedles, Lender shall give notice to Borrower prior to accelerution following Borrower's hreacn of apy covenant ar
ment in this Security Instrument (but not priar 1o uceeleration under paragraphs 13 and 17 unjesy applicabie [aw provides otherwise),
The notice shall specify: (w) the defanlts (b) the netion required to cure the defaull; (c) » dste, not less than 30 days from (he dete the notice i
given 1o Borrower, by which the defaoit must he cured; and (0) thut fallure 10 cure the default on or before (he dute specified in the notice
mny result in wecelorution of the sums secored by this Security Instrument, foreclosure by judicial proceeding and saic of the Property. The

agree

notlce shatt further Inform Borrower of the right (e reinstate ufter accelerution wnd 1he right to usser? in 1the Toreclnsure proceeding the non-
extrtence pf » default or uny other defense of Borrower to secelerntion and fareclosure. 1f 1the defsult Is not cared an or hefore the date
specified In the notlee, Lender st its option may require immedinte phymen! Jn full of &l) sum3 secured by 1his Security Instrument without
further demnnd and may foreclose thls Securlty Instrument by judicis! proceeding. Lender shull be entitied 10 collect il expenses incurred fa
pursuing the remedies provided In this paragraph 19, including, hut not timited 10, reasonabie atiorneys’ fees gad costs of Lide evidence.

20. Lender In Possesslon, Upon acceleration under paragraph 19 or nbandonment of the Praperty and a1 any tite prior 10 the expiras-
tion of any period of redemption Following judicinl safe, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, Lake possession of dnd manage the Property and te collect the rents of the Property including those past due, Any renis collected
by Lender or the receiver shali be applied first to payment of the cosis of management of the Properiy and coliection of rents, including, but
not fimited to, receiver’s fecs, premiums on receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secared by this Security In-
strument.

21. Relemse. Upon payment ol all sums sccured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation cosis.

£26E£T306
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UNOFFICIAL.CGORY , ,

OCCUPANCY RIDER
60108871

THIS OCCUPANCY RIDER is made this 10th day of NDecembais, 18390, and
is incorporated into and shall be deemed 1o wmend wich supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the *Borrower'') to secure Borrower’s Notw (o

MARGARETTEN & COMPANY, INC.
(the **Lender'’}

ol the same date and covering the properly described in the Security Insirumnen and located at:
3454 N PAGE , CHIcAGO |, IL 60634

QCOCUPAHLY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addition to the covenants and
agreements mage ih the Seeurity Instrament, Borrower furihier represents, warranis, acknowledges, covenanls, and agrees

as folows:

The foan (the *Load’2) which | have obtained specifically requires that | occupy the property {(the " Properiy”’) that
{ioen purchasing (or refinaniing) with the proceeds of this joan as my primary residence. 1 understand that the cligibibiy
eriteria Tor foan approval, inclading but not limited to the amount of the required down payment, could be marerially
different iF ! were 10 residecisew here and instead rent the Property (o others as an imvesiment, Accordingly, 1 will move
into 1he Praperty within a reasdnzbleperiod of time after foan settlement and continue ta accupy the Property lor a
reasonubie period of lime thereatied, While the phrase reasonable period of time”' is noy capable of precise incasure-
mient, it skall be construed to further thmientions of the Lender to make an “‘owner-ocewpant toan®” and noLan *'investor
Woant' Lender specifically relied on thais renresentaiion, warranty and covenant in determining to make the Loan {0
Borrower and selling such Loun in the sdeandiry market. In the event Borrower shall Fail 1o oceupy the Properly os
aloresaid, then, in accordance wily Paragrash 19 hereol, Lender at its option may require intmediale payment in fuli
of alt sums secured by this Security lastrumeniand pursue any other remedies permitled hercunder, Notwithstanding
the Yoregoing, i the Federat Haane Loan Mortgige Cacporation (*'FIHLMOC) buys ull or some of the Lender's rights
wider this Security Instrument and Note, the promises hnd agreements in this Rider will no longer bave any force or
effeet 5o long us FHLMC, or any of its successors ana/orassigns, holds those rights; provided, however, thad inhe event
Lender repurchases all or any pertion of the Loan from EYLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will b fulty enforceable against Borrower by {ender,

BY SIGNING BELOW, Borrower aceepls and agrees Lo the'terms and provisions comained in this Occupuncy Rider.

MAUREEN MARSIK ROSS

OCCUPANCY RIDER
MAR-T1T (8789
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