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MORTGAGE 90613091

(Participation)

This mortgage made and sntered int this /9// dngot & PEEYEK
ltﬂ.’,bymdhemnn Willlam P, Tripton, Jr. and Joan C. Tripton

(hereinafier referred Lo as mortgagor) and ITT Small Business Finance Corporation
(heretnnfter referred Lo as
mortiages), who maintains an office and place of business at 2055 Craigshire Road, Suite 400

St. Louis, Mismourt 6H314h

WITNESSETH, that fur the considerstion hereinafter atated, receipt of which is hereby acknowlsdged, the mortgagor doen herehy
morignge, aell, grant, Ruign, and convey unta the mortgagee, his surceasors and assigna, all of the following deacribed property situated
and heing in the County of Cook
Swteuf Illinolz

S B AN X X Ya N HOHCH XKFDEH ¥ XD MY 16 X KEK X M ETX X X

LOT 37 IN HEATWER HILL THIRD ADDITION UNIT NO. 4, A SUBDIVISION OF
THAT PART OF Tn%E ZOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH,
RANGE 13, EAST OV THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

20613001

Tugeiher with and Including all buildings, &l fixtures ineluding but not limited to all plumiiieg, beating, ighting, ventilating, refngerating,
incinerating, alr conditioning apparatus, and elevators (the morigagor hereby declaring that it &7 terdud that the itema herein enumersted
shall be deemed to have been permanently installed as part of the realty), and all improvementa 1'o'v or hereafter existing thereon; the
hereditaments and appurtenances and all uther rights thereuntn belonging, or in anywise appertuiting, 273 the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, (ssues, and profits of the abave desci (bed property (provided, however,
ihat the mortgagor shall be entitled to the posseasion of said property and (v colluct and readn the renta, 74u:s, and profits until default
hereunder). To have and 10 hold the same unto the mortgagee and the succossors In interest of the morgagse orever In fee stmple of
such other estate, I any, as is stated herein, .

The mortgagor covenants Lhat he i lawfully seized and possensed of wnd has the night to sell and convey sad propm;}; that the
same is free from all encumbrances sxeept as hereinabove recited; and that he heeeby binds himsell and his suceessors in intereat to
warrant and defend the Litle aforesiid therelo and every part thereof against the claims of all parsons whomsoever.

This instrument is given to secure the payment of a promissory note dated evun date herewith in the
principal sum of $ 90, 400,00 signed by William P, Tripton, Jr., President and
inbehalf of Trip Enterprises, Inc. Joan C. Tripton, Secretary

d/b/a All Tune and Lube
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Nl promissory note wuul-N -QnElnEul“Q IJAIIU-“!J.‘QQIBIM an agems of the aited Stiles of

Amerles, hay participated In compliniee withe seetion F01 1{d) of the Rules anel {egualntions of the Small Businoss Admingsteation
[ CRRE 100 1)), this instenment s to bee eopstened sped enforeed in seeoedanes with applieable Federnd i

1 The mortdngor eavetants and sigrees ws follows
it He wall promypedy pay the andeltedness evideneed by sind promssory ote nt e lines i e e ey therein provided

A He wall pay il Lices, assessments, willer riates, and sther governmental oo mnteipal charges, fines, or ampositions, for
whieh provision bis not hoeen mde hepeibefore, and will promptly dehver the offlcial recegas theretor to te sand mnnuumum
S
o He will pay such sxpenses and foes as may be mevreed i the protecion and mvonstensnee of sasd progeerty, ineluging Iha
feexs of uny attorney eesployed by the mortgugee for the collevtion of iy or all of the mdebtedness horeby securned, or forselosue,d
By mestgindec™ saleor conrt procecdings, or inamy othee gdlion or procesding affecting sid propeery Attorneys’ baes |'u-u.~.um|h|3.-q '
weurred an ahy other way shull be pund by the martgagar. 5;

d. For betrer sccurity of the indebtedness hereby secured, upon the regquest of U mortgages, i succossors oF maigne, he
shall executzuw! deliver o supplomental imortgage or mertgnges covering any additions, improvements, or betterments nude
the property hercingbuve deseribed wind all property nequired by it after the date hereol (all in form sabinfaclory o mort gsgee).
Furthermure, should mortgagor full to cure any default in the payment of & prior or infenor encumbrance on the proporty described
by this instrument, tcor gagor hereby ugrees 1o perinlt mortgages to cure such defaull, but morgagee is not obligaed W do wo;
and such advances shall ovcome part of the indebtedaess secured by this instrument, subiject 1o U same torms and conditions,

& The rights created by this conveyance shall tetaite iy full fueee wiud offect during any pewtponement or extenaion of the
time of the payment of the indebierinons evidonced by said prominsory noto or any part thereof secured hereby.

f He will continuously maintaln higraansuranee, of such type or lypes and in such amounts as the mortgagee may from
time to time require on the inprovements nes or heeesfier on said property, and will pay promptly when due sy premiums
thereaf. All insurance shall be carried in conweaios aeeeptable o martgages wnd the polleies and renvwinds thervol shadl be hold
by mortgagre and have attached thereto loss pfayeda clunses in fiivor of snd in form acceptable ta the mortgngee. [n event of
losa, mortgagor will give immediate notice i writl), to mortgagee, and mortgagtee may make peoof of loss if not nude promptly
by mortgagor. ardd each insurance company concerned /s heeeby aithorized and direetesd to muke payment for such loss directly
to mortgager (nstead of o morgador shd mortgagee Joiety-and the insurancs procecds, of any part thereaf, may be applied by
mortgagee at its option either to the reduction of the indelitelpzoss herohy secured or to the restoration or repair of the property
damaged or destroyed. In ovent of foreclosure of this mertgage oz ather transfer of tie o sald proberty i extinguishiment of
the indebledness secitred hereby, ald eight, e, and intepest of the vssidador i and to any inairance policies then in foree shall
paan 10 the purehiser ur mortdagdes or, at the option of the mortggdre/many e surrendeted for w refumd.

£ He will keep all buildings and other improvements on s property bn gocal ropale and conditlon; will permit, commit, or
suffer no waste, impadrient, deterioration of said property or sy e therecgathe event of fallare of the mortgiglor 1o keep
the buildings on said premises rd those erected on sivld preinises, or improvementsiberson, 1o good repair, the mofgigee may
make such repairs as incits diseeetion it may deem necessary for the proper preseescios thereof, and the full ainount of vach
and every such payment shail be immediately due and payable; and shall be secured by e llen of this morgage.

h. EHe will nol voluntarly ceente ar germil to be ereatod againet the property subjeet 1o this meAsage unsy Hen or ens inferior
or supaerbur ta the liens of this mortguge without the written consont of the mortgngee; gied furtheraveobe will keep wel maintain
the samne free fram the clwim of all persons supplying idior or materils for constrietion of wny ad s!s Butidings or improvements
now heing erected or to be erected on sald premiscs.

4. He will not rest or assign any paet of the rent of said mortgged property o demolish, or remove, ar substantislly wliter
any building without the written consent of the mortgagee

J Al uwards of datigges in contection with any condemnanon {or public wse of or injury to any of the property subject to
thiy mortgnge are herehy assigned and shall be pad (e mortgugee, who may apply the same e payment of the installiments last
due under said note, and mortgagec is herehy authorized, in the name of the mortguger, to execute amd dediver valid sequittances
thereof and 1o appial from any such award,

k. The mortgagee shall have the right to inspeet the moruged premises at any regsonable e,

& Doefnudt 1 any of the covenants of conditions of Ui tistrament or of the sote or losn agreement secuied lorely shdl teeminite
the moctdagora right to possemsot, use, and eijoyinemt of the propety, 8t the option ol the morgagee or Ris masigns (i being sgroed
that the martgigor shall have such night untl default). Upon any such defauli, the mortgigtee shall becoime the owner of all of the rents
and profits accruing after defaule as security for the indebtednesss seenred herehy, with the right to enter upon suid property for the
purpose of collireting such rents and proNis, This instrument shall operate aean assignment of any rentals onsaid property Lo that extent,
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