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THIS MORTGAGE (“*Security Instrument’ ) is made on DECEMBER 7 . 1990
The Mortgagor is
GREGORIO SALDANA AND ALICIA SALDANA/HUSBAND AND WIFE

whose address is 2834 VEST DIVERSEY, CHICAGO, IL 60647
(U Borrower' ), This Sceeurily Instrument is given o

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,
which is organized and existing voder the laws of THE STATE OF ILLINOIS , and whose

address is 345 GEORGETOWN CQU/ARE, WOOD DALE, L 60191
C'Lender’ ). Borrower owes Lender the pringipal sum of

ONE HUNDRED TWENTY ONE THOUSANL SIX HUNDRED FIFTY AND 0/1C0

Dollars (LS. $ 121,650.00 ) This debt is evidenced by Borrower's note dated the same date as this Security
Instrumeni {**Note®’), which provides for nanthly payments, with 1he Tull debt, it not paid earlier, due and pavable on
JANUARY 1 2021 L ThisSecurity Instrutmient secures to Lender: (a) the repavment of the debt evidenged

by the Note, with interest, and all renewals, extensionsand modifications; () the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security or tesSecurity Instrument; and () the performance ol Borrower's covenints
and agreements under this Security Instrument and th: Noetz. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the Tollowing described property locatdd in
COOK  County, Hlinois:
LOT 229 IN GIVINS AND GILBERT'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NPRTH

WEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGF '3, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PTI# 13-25-135-035 o
3061312¢

g
§

D ’L;
7
which has the address of 2814 NORTH MOZART AVENUE, CHICAGO - [Sireer. Cun],
Hlinois 60618 IZIP Codel, (' Property Address®);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appuricrances,
reits, royvaities, mineral, oit and gas rights and profits, water rights and stock and all fixtares now or hereafter a part of the
praperty. All replacements and additions shall also be coserad by this Sceurity Tnstrument. AR oF the foregoing is referred
to in this Sccurity Instrument as the Property.”’

BORROWER COVENANTS that Horroser iv s Fully seised of the estade hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encambrinees of record. Borrower warrants
and will defend generally the title te the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment ot Principal, Interest and Late Charge. Borrower shall pay when doge the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Note,

1. Monthly Puyments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly pavment, together
with the pringipal and interest as set forth in the Note and any Laite charges, an intalimet oF any ta) taves and special assessments
levied or to be fevied against the Property, (b)) leasehold pasments or ground rents on the Properts, and (¢) preminms lor

insurance required by paragraph .
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Lach monthts imtnllmcmtmf iems (), (b, and (e shallequa Em~«@rﬂn§r1n!- ill\tl\[ill—| anmounts, as reasonably estimated
by Lender, phs anamount sutticient to puintain an additional balinee of not more than ene-sisth ot the estimated amounts,
The tull annual amount For each item shall ke aecumulited by Lender within o periad ending one month before an item would
becoine delinguent. Tender shall hold the amouants collected m trust to pay items Ge), (0 and (03 before they become delinguent,

If ar any time the total of the pavments held by Lender for items G, (b, and (e 1ogether with the future manthly pavments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and it payments an the Note are current, then Lender shall either refund
the exeess over one-sixth of the estimated payments or eredit the excess aver onessisth of the estimated payments to subseguent
payments by Barrower, at the option ol Borrawer. 11 the total of the payments made by Borrower tor item (a), (b, or (¢)
is insufficient to pay the item when due, then Borrower shall pay (o Lender any wmount pecessary 1o make up the deficiency
on or before the date the item becomes due.

As used in this Sccurity Instruament, 'Secretary’' means the Seeretary of Housing and Urban Deselopment or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require adsance payment ol
the entire mortgage insuranee premium. [ this Security Instrument is o was insured under i program which Jid not require
advance payment of the entire mortgage insuranee premium, then cach monthly pavimeent shall also include cither: (i) an installment
of the annual mortgage insurance premium 1o be paid by Eender to the Secretary, or (i) a4 mionthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Fach monthly imstallment of the morigoge insurance
premium shail be in an amount sufficient to accumulate the Full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 10 the Secretiery, or it this Security Enstrument is held
by the Secrelary, cach monthly charge shall be in an amount equal to one-twellth of one-hall percent of the outstunding principal
balance due on the Note,

If Borrower tenders to Lender the Tull payment of all suis secured by this Security Instrument, Borrower's account shall
be credited with the biacce remaining for all installments for items (@), (b), and (¢} and any mortgage insurance premium
installment that 1 ender 04 not become obligated to pay to ihie Secretary, and Fender shall promptly refund any excess funds
1o Borrower. Immediately riize to a foreclosure sale af the Property or its acquisition by Lender, Borrower's aecount shall
be credited with any badance r<maining for all installments for ttems (a). (b), and ().

3. Application of Paymente, 7] pavments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insuran’e premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurpace premium, undess Borrawer paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments. !=aschold payments or ground rents, and lire, ftood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal c¢f thie Note;

Filth, 1o late charges due under the Note.

4. Fire, Flood and Orther Hazard Insurance. Bor ower shall insure all improvements on the Prapernty, whether now in
existence or subsequently erccted, ngainst any hazards, casaaltivs, and contingencies, including fire, Tor which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existens ¢ or subsegquently erected, against loss by floods 1o the exient
required by the Sceretary. All insurance shall be carried with corapinies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inchude toss pavableCiiases in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Fender immediate noves by maul. Lender may make proot of loss if not made
prompily by Borrower. Each insurance company voncerned is hereby avaborized and directed to make payment tor such loss
directly to Lender, instead of 1o Borrower and to Lender jointly, AlUor wis-part of the insurance praceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to pegpyment of principal, ar (b) (o the restoration
or repait of the damaged property. Any application of the proceeds to the pringipad shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amauro of such payments. Any excess insuriance
praceeds over an amount required to pay all outstanding indebtedness under the Netz-and this Security Instrumen shull be
paid to the entity legally entitled thereto.

In the event of Toreclosure of this Security Enstrument or other transfer of title tethe Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force Shall pass 1o the purchaser,

8, Preservation and Maintenance of the Property, Leuscholds, Borrower shall not vommitawzste or destroy, damage or
substantially change the Property or allow the Property 1o deleriorate, reasonable wear and tear exesprad. Lender may inspect
the property if the property is vacant or abandoned or the loun is in default. Lender may take reatonahle action to protegt
and preserve such vacant or abandoned property. 11 this Security Instrument is on a feaschold, Borrcwe’ shall comply with
the provisions ol the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shalinot be merged unless

Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender’s Righits in the Property. Horrower shall pay all governmental or mumicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly turnish to Lender receipts evidenving these paymenis.

I¥ Borrower fails to make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is o legad proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankrupicy, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value ol the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These wmounts shall bear interest from the date of disbursement, at the Note rate, and ut the
opltion of Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor convevance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the eatent of the Tull amount of the indebredness that remains unpaid under the Note and this
Security Instrument. Lender shall apply sach procecds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then o prepayment of principul.
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