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FHA MORTGAGE 951862-8
FHA CASE NO.
STATE OF ILLINOIS 13116255592-796
— ThisMortgage {{‘Security Instrument**) is givenon DECEMBER 14 .19 90
The Mortgagoris ErxJ<C V. ISLAND, MARRLED TO MLRIAM ANNETTE ISLAND AND MILDRED
MOORE, A SPINSTEK--a-mmeccmcecceccmacmneesemmmeme e ——————— - e - —— e —a e ——=—
whose address is 5351 W, I[OoVA CHICAGO, ILLINOLS 6069 mwmcvcccnea mesemen————— -
..... e mmmmm s e aen el nrr e an-a——————- (' BOrrower’ ). This Security Instrument is givento
-------- —mmmevnmeemmemeeneeeeFLEET MORTGACE CORPeesrmecreccneceencccccemcnanceaaan—
whichisorganized and existing underthelaws o " H¥E STATE OF RHODE ISLAND . and whose
address is 129 EAST WELLS MILWALAEE, WISCONSIN 9320 emmccccn e e
...... e e e e e e e v m o 2 (O L@RClEF ), BOrrower owes Lender the principal sum of

ELIGHTY THOUSAND EICGHT HUNDRED EIGHT AND NO/(QUrecmccswccwscccccacennrserner=rre--

Dollars(U.5.$ 80,808 ,00==ccccccracaccmanunmnanrony/misenececennrnecceeeecccnmeanee o=
This debt is evidenced by Barrower's note dated the same date as this Lecurity Instrument (**Nate''}, which provides for
monthly payments , with the full debt, if not paid earlier, due and payatidon JANUARY 1, 2021

This Security !nstrument secures o L.ender: (n) the repayment of the debt cvidenced by the Note, with interest, and ull
rencwals, extensions and modifications; (b) the payment of sl other sums, with icerest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢) the performunce of Borfuwe s covenants npd agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moripage/ grant and convey to Lender the
following described propeny located in COOK Zlounty, Hhnois:

LOT 4 IN JOHN BRODD'S RESUBDIVISION OF LOTS 23 AND 24 [N BLOCK 3 IN THE SUBDIVISION
OF THE WEST ) OF 'THE SOUTHEAST | OF THE SOUTHWEST } AND THAT PARY OF THE SOUTHWEST
} OF THE SOUTHWEST } LYINC EAST OF THE WEST 1290,2 FEET THEREQF LM STUTION 4, TOWN=
SHIP 39 NORTH, RANGE !3, EAST OF THE THIRD PRINCLFAL MERIDLIAN, IN COOK COUNTY,
ILLINOLS.

PIN#|6=04=328=004
whichhastheaddressof 5351 W. I[OWA CHICAGO
|Streed | tCity)
Illinois 60639 ("'Property Address'');

[Zip Cude)

TOQETHER WITH all the improvements now or hercalter crected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, watet rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument us the *'Property.”’

BORROWER COVENANTS that Borrower is lawlully seizedd of the estaie hereby canveyed wind has the right k) nwrtgage.,
grunt amd convey the Property ancd that the Property is unencumbered., exeept for encumbranves of recond. florrower warranis
and will defend generully the litle to the Property aguinst all clnins and demunds, subject to uny envumbtanves of recornd.
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1, Payment of Princlpul, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthily payment, together with
the principal and interest as set forth in the Note and any {ate charges, an installment of any (a} taxetr and special assessments
levied or 10 be levied againsi the Property, (b) leasehold payments or ground rents on the Property, and {c¢) premiums for
insurance required by Paragraph 4.

Each monthly instaliment for items (&), {b) and (¢) shail equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust 1o pay irems (a), (b) and (¢) before they bevome delinquent.,

If at any time the 1otal of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or ¢redit the excess aver one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), ¢(b), or (¢} is
insufficient 10 pay the item when due, then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ‘'Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insuced under programs which require advance payment of the
entire mortgage insurance premium. [f this Security Instrument is or was insured under a program which did not require advance
payment of the entire morigage insurance premium, then cach monthly payment shall also include ¢ither: (i) an installment of the
annual morigag: insurance premium 1o be paid by Lender to the Secretary, or (i) & monthly charge instead of a mortgage
insurance preacrr il this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be i*-.an amount sufficient to accumulate the full annual morigage insurance premium with 1.ender one month
pricr to the date tnc 73!l annual mortgage insurance premium is due to the Secretary, or if this Security [nstrument is held by the
Secretary, each moathiy.charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balance due on the Nee.

If Borrower lenders to _ender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance-rerining for all instaliments for items (a), (b) and (¢) and any morigage insurance premium
instaliment thar Lender has riot ».¢come obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior (o /. fareclosure sale of the Properiy or its acquisition by Lender, Borrower's account shall be
credited with any balance remaiziag for all installments for items (), (b} and (o).

3. Apglication of Payments. All pov-aeias under paragraphs | and 2 shall be applied by Lender as follows:

EIRST. to the morigage insurance promium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance prendium. unitess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

, 1o any taxes, special assessments, 'casthold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;
, to interest due under the Note,
, lo amortization of the principal of the »i~rse;
FIFIH. o late charges due under the Note.

4, Fire, Fiood and Other Hazard fnsurance. Borrower shill insure all improvements on the Property, whether now in existence
or subsequently erected, againsi any hazards, casualties, and coatingencies, including fire, For which Lender requires insutance,
This insurance shall be mainiained in the amounts and for ta=/'poriods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsecueritly erected, against loyws by Moods 10 the extent required by
the Secretary. All insurance shall be carried with companies approvict oy Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payabie clauses in favor of, sad 'n a form acceplable 10, Lender.

In the event of loss, Borrower shall give | ender immediate notice by mail’ Londer may make proof of loss if not made prompt-
1y by Borrower. Each insurance company concerned is hereby authorized-and dirs<ted to make payment for such loss directly 1o
Lender, insiead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, al ins
option, either (a) tc the reduction of the indebtedness under the Note and tais Sedurity instrument, Tirst (o any delinguent
amounts applied in the order in Paragraph 3, and then to prepaviment of pringipal-ar (b) te the restorulion or repair of the
damaged property. Any application of the proceeds to the principal shall soi exterld ¢ _nostpone the due date of the manthily
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insutanee proceeds over an
:\mour:el;'cq:ired to pay all outstanding indebiedness under the Note and this Security inst/oient shall be paid to the entity legai-
y entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title to the Property that extinguishes the in-
debtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pas o \the purchaser.

S. Preservation and Maintenance of the Property, Lensehoids. Borrower shall not commit wasie ot destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasanghle wear wnd 1ear excepirs. Lender may inspect
the properly if the property is vacant or abandoned or the [oan is in default. Lender may take reasonableartion to protect and
preserve such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower shall camply with 1he provi.
sions of the lease. (F Barrawer acquires fee title to the Propenty, the leuschold and Tee title shall not be mer;, o0 unless Lender
agrees (0 the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In (he Property, Borrower shall puy all governmental or municipal
¢harges, fines and impositions that are not included in Paragraph 2. Borrawer shall pay these obligations on time directly to the
entity which Is owed the payment. If failure 1o pay would adveesely ulfect Lendee's interest in the Propenty, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidenving these puymenis,

tf Borrower fails ta make these paymenits or the paymenis required by Paragraph 2, or fails 10 perform any other covengnts and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's sighus in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulntions), then Lender may do ung
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additionsl debl of Horrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und at the option of
Lender, shall be immediately due and payabic.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem.
nation or other inking of uny part of the Property, ur fur conveyanee in plave of condemnation, ure hereby assigned and shall be
paid to Lender to the extent of the full ssmount of the indebtedness that remainsy unpaid under the Note and this Security Instru-
ment. Lender shall upply such progeeds (o the redustion of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Parngraph 3, and then 1o prepayment of principal. Any apnlication of
the procecds to the principal shall not extend or posipone the due date of the monthly payments, which are referred 1o in
Paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required 1o puy all autstanding In-
debtedness under the Note and this Security Insirument shall be paid to the enuty lepally emitiod thereto.

8. Fees. Lender may collect fees and charges guthorited by the Sevretary.
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