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0614 ﬁSRTGAGE

MORTGAGE made Dacember 7 1990 petween __Deerbrook State Bank, not
personally, but as Trustee under Trust Agreement datedDecembeyr 29, 1986 and known
as Trust No. 434
(herein, whether one or more, called **Morngugor”) and COLUMBIA NATIONAL BANK OF CHICAGO, n national banking
ussociation, having its principal office at Sﬁg jcago, Mlinpiy 60656 (hergin called
WHEREAS, Mortgagor, logether wilh ‘ i ; u
has execuled ond delivered 1o Mortgagee a note of e
Thousand and no/100 DOLLARS {3

rate specified in the Note, apd as provided therein, with a Ninal payment, or, il not payable in ims, then the only paymen
due on Bét &hbes Zag,pfﬁsd’éﬁ provi pay pay y payment,

Now, THEREFORE, to secure (a) the payment of all sums due or owing under the Note and all extensions and renewals thereof; (b) the
payment of all other sums due or owing or required Lo be paid as herein provided; and (¢) the performance of the covennnts and agreements
of Mortgagor herein 2xd in the Note contained, Mortgagor hereby conveys and warrants 1o Monrigagee, its successors and assigns, the

following described 12al estate located in the County of Cook — , Suate of lllinois:
The South 158 _+4eet (except the East 158 feet thereof and except that part taken or used
for Qakton_Street) of the East 4 acres of the South Quarter of the Southwest Quarter of
Section 20, Townshin 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, 111inois. '

PIN #10~20-302-036
Commonly known as 6004 Oaktun, Morton Grove, I1 60053

{ZSE DU 96bE SN JSTU, RN Se0Sn], Se 20 Py

which, together with the property hereinaller deserioco, is catled the *‘premises™,

ToGETHER with all buildings, improvemenis, tenementy, easements, fixtures and appurienances thereto belonging, and all rents, issues
and profits thereof Tor so long and during all such times as<iortengor may be entitled thereto {which are pledged primarily and on a parity

with said real estate and nol secondarily) and all apparatus, e juipmenl or articles now or hereafter thercin or thereon used to supply heat,
gas, air conditioning, waler, light, power, refrigeration (whether single units or centrally controled) and ventilation, including without
restricting the foregoing, screens, window shades, storm doors-and! windows, floor coverings, awnings, sioves, water heaters, buill-in ovens,
washers, dryers and disposal units. All of the foregoing are deelarcy 1o v¢ a part of said rea) estate wheiher physically attoched thereto or

not, and il is agreed that all similar spparatus, equipment or articles hareaPer placed in Lhe premiscs shall be considercd as constituting part

of the real cstate.
To HAvVE AND To HoLD the premises unto Mortgagee, its successors an. pssigns, forever, for the purposes and uses herein set forth,
hereby releasing and. waiving all rights of Mortgagor under and by virtue of thd Forestead Exemplion Laws of the State of Itlinois in and to

the premises hereby conveyed.

Mortgagor covenants and agrees;

I. Morgagor shall (a) keep the premises in good condition and repair, without_waze; (b) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damagod o destroyed; (¢} complete within a reasonable
time any building or buildings now vor at any. lime in the process of ercction upon the piznusss {d) make no material allerations in the
premises exeepl as required by luw or municipal ordinance; (¢) comply with all requirements ¢4 la:v or municipal ordinances with respect to
the premises and the use thercof: () keep the premises Trec from liens of persons supplying laber ar miaterials to the premises, and from al)
other liens, security interests, mortgages, charges or encumbrances, whether superior or subordinawe 1o the Lien hereof, except for the liens of
this Mortgage, uny prior mortgage of record in existence on the date hereof and current renl estate aces nol yet due and payable; (g) pay
promptly when due any indebtedness which may be secured by a lien, charge or encumbrance on the prerises superior 1o or subordinate to
the lien hereof, comply with all of the lerms, covenants and conditions centained in any instrument eviden sing or securing such indebtedness w
and upon request exhibit satisfaciory evidence of the discharge of such prior or subordinate lien, charge or caciimbrance io Morigagee; and
(h) sufler or permit no change in the general nature of the occupancy of the premises, g

¢

2. Mortgagor shail pay or cause 10 be. paid before any penalty attaches all taxes, assessments, water chargls, sewer service charges
and other similar charges which are assessed or levied against the premises, and shall, upon request, furnish to Mosaraen duplicate receipts .
\herefor, ‘To prevent default hereunder, Mortgagor shall pay in full under protest, in the manner provided by law, any Lax or assessment =]
which Morigagor may desire to comtest.

3. Mortgagor shall kecp all buildings and improvements now exisling or hereafter erccled on the premises insured ngainst loss by fire, %
hazards included within the term “extended coverage™, Mood damage where Mortgigee s required by law to have its collateral so insured,
and such other hazards as Mortgagee may reguire, in such amounts and in such companies as may be satisfactory 10 Mortgagee. All
insurance policies and renewals thereof shall be in form accepiable to Mortgagee, shall in¢lude a standard mortgage clause in favor of and
with loss payable to Mortgegee and shall be delivered 1o Mongagee. Appropriate renewal policies shall be delivered 10 Mortgagee not less
than ten days prior to the respective dates of cxpiration. In case of loss covered by any such policies, Mortgagor shall give prompt notice
thereof to the insurer and Mortgagee, -and Mortgagee is authorized to adjust, collect and.compromise,.in ils discretion, all claims thereander
and, in such case, Mortgagor covenants o sign upon demand all receipls, vouchers and releases required to be signed by the insurance
companies. Mortgagee, at its option, may apply all or any purt of the insurance proceeds of any loss cither lo the reduclion of the
indebtedness secured hereby in such order or munner as Morgogee may elecl or to the restoration or repair of the premises, Any such
application of proceeds to principnl shal! not extend or postpone the due dute of the installments, if any, due under the Note or change the
amount of such installments. 17, as provided in this Morigage, the premises are acquired by Mongagee, all right, title and imerest of
Mortgagor in and to any insurance policies und in.and 1o the proceeds thereof resulting from foss or damage to the premises prior to the sale
or acquisition shall pass to Morigagee to the extent of the sums securcd by this Mortgoge immediately prior 10 such sale or
acquisition.

4, If the premises or any part thereof shall be taken by condemnation, eminent domain or other taking, or by ugreement belween
Mortgagor, Morigagee and those authorized Lo exercise such right, Mongagee is hereby empowered to collect and receive all compensation
which may be paid for any property so taken or for damages to any property not taken and ali condemnation compensation so received shall
be applied by Morigagee as it may ¢lect 10 the reduction of the indebtedness secured hereby or to the repair and restoration of any propenty
so damaged, provided. that any excess over the amount of the indebledness secured.hereby shall be detivered to Mortgagor. Such application
of condemnation compensation shall not extend or postpone the due dates of the installments, il any, due under the Note or change the

ameounts of such installments. .

SFM.4  (4-82)
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5. If Morgagor shall fail 10 make any payment or perform any act required to be made or performed by Mortigagor hercunder,
Mortgagee, without waiving or releasing any obligation or default, shall have the right, but shall be under no obligation, to make such
paymenl or perform such act for the account and at the expense of Mortgagor, and may enter upon the premtises or any pan thereof for such
purpose and take all such action thereon as, in the opinion of Mengagee, may be necessary or appropriate therefor. All sums so paid by
Mortgagee and all cosis and: expenses. so- incurred, including without limitation reasonabie attorneys' fees and legal eapenses, shall be so
much additional indcbledness secured hereby and shall become immediately due and payable by Mengagor without notice and with inierest
from the dale of disbursement al the rate specified in parngraph 19 hereof, Mongagee in making any payment herein authorized relating lo
taxes or nssessments may do so nccording to any bill, stalement or estimate procured from the appropriate public office without inguiry inlo
the accuracy of such bill, statement or estimate or into the validity of any tax, assessmeni, sale, forfeiture, tax tien or litle or claim thercof.
Mortgagee, in performing any act hereunder, shall be the solc judge of whether Mortgagor is required 10 perform the same under the terms of
this Mortgage.

6. §f after the date of this Mortgage any stnluie or ordinance is passed deducting from the value of real propeny for purpeses of
taxation any lien thercon, or changing in any way the laws in force for the taxation of morigages or debis secured thereby, or the manner of
the coliection of any such taxes, 5o as Lo affect this Mongage or the indebtedness secured hercby or the interest of Mortgagee hereunder,
then in any such event the whole of the indebtedness secured hereby shall, at the option of Mortgagee, become immediately due and
payable, uniess. Morigagor, as permitted by law, pays such tax.

7. The occurrence of any one or more of the following shall constitute a default hercunder; (a) any failtre 1o pay any sum due or
owing under the Note on the date or dates specified therein; (b) any failure 1o pay any sum due or owing under this Mortgage: (c) it a
proceeding be instituted to enforce any lien, claim, charge or cncumbrance upon the premises; (d) if a proceeding of bankruptey,
receivership, reorganization or insolvency is (iled by or against Mortgagor or il Mortgagor shall make any assipnment for the benefit of
creditors; (e) il the pruemises be placed under the control or custody of any coun; (f} il Mortgagor abandons the premiscs; (g) if any
staternenl, representaion. covenant or warranly, of Mortgagor herein or in any other writing at any time furnished by Mongager is untrue in
any malerial respect as o the date made; (I3) il asdefault pursuant to paragraph 12 hereof shall occur; (i) any failure to perform or observe
any other covenant or cgrezinent of Mortgagor Zontained in the Note or in this Morigage, which failure shall continue for a period of three
days. Upon the occurrende o/ 2 default, Mortgagee, at ils option and without nolice or demand. to Mortgnger or any pany claiming under
Mongagor and without impai/ing the lien-created hereby or the priority of said lien or any right of Mortgagee, may declare all indehtedness
secured hereby 1o be immeddutze due and paynble, whether or not such default be thercafler remedied by Morgagor, and Mortgagee may
immedialely proceed to foreclosc tiis Mortgage or exercise any other right, power or remedy as herein or in the Note provided or by law or
in equity conferred. For the purposes of subclause (d) of this paragraph 7, the term “*Mortgagor” shall mean and include not only
Mortgagor, but also any benefliciary ¢« a/1rusiee mortgagor and each person who, as guarantor, co-maker or otherwise, shull be or become
linble for or obligated upon wny part/ =i the indebtedness secured hereby.

8. When the indebiedness secured he'ebi shall become due whether by aceeleration or otherwise, Mortgugee shall have the right to
enter onto and upon the premises and take pussession thercol and manage, operate, insure, repair and improve the same and ke nny action
which in Mortgagee's judgment is necessary or prosar to conserve the value of the premises. Mortgagee shall be entitled 1o collect and
receive all carnings, revenues, rents, issues and profils of the premises or any part thercol and to upply the sume 10 the reduction ol the
indebicdness secured hereby. The expenses, includine without limitation any receiver’s fees, sttomeys' fees, costs and agent's compensation,
‘neurred pursuant to the powers herein contained shall constitute so much additional indebtedness secured hereby and shall become
immediately duz and paynble by Mortgagor without notice unit with interest from the dite of disbursement at the rate specificd in paragraph

19 hereof.

9. Upon or a1 any time after the filing of a compluint o foreclose this Morngnge, the court in which such complaint is filed may
appoint a receiver of the premises. Such appointment may be inad: eitier before or afler sale, without regard to the solvency ar insolvency
of Mortgagor and without regard 10 the then value ol the premises. Mongngee may be appointed as such receiver, Such receiver shall hnve
the power to collect the rents, sales procecds, issues, profits and procgedt of the premises during the pendency ol such foreclosure suit, as
well as during any further times when Mortgagor, except for the inlervessizn of such receiver, woukl be entitied to collect such rents, sales
proceeds, issues, procecds and prolits, and all other powers which miy_ Ge necessary or are wsual in such eases for the proteciion,
possession, control, management und operation of the premises during the whole of said period. The court may from time 10 time authorize
the receiver to apply the net income from the premises in his hands in paymeniin whole or in pan of (a) the indebtedness secured hereby or
by any decree foreciosing this Mortgage, or any tax, special assessment or other tieus which may be or become superior to the lien bereof or
such decree, provided such application is made prior to the foreclosurc.sale; or (b) the deficiency in case of a sale and
deficieney,

10. In any suit 1o foreclose the lien of this Mortgage, there shall be allowed and inclsded as additional indebledness secured hereby in
the decree of sale, all costs and expenses which may be paid or incurred by or on behall ¢f Jacrigagee for attorneys' fees, appraiser’s fees,
receiver's costs and expenses, insurance, taxes, outlays for documentary and expert evidencr .costs for preservation of the premises,
stenographer’s charges, publication costs and costs of procuring all abstracis of title, litle searckes »ad examinntions, gunrantee policies and
similar data and assurances with respect 10 litle s Morigagee may deem to be reasonubly nedessury either to prosecute such suit or to
cvidence to bidders at any sale which may be had pursuant to such decree, the true condition of the iy 1 or value of the premises or for
any olher reasonable purpose. All expenditures and expenses of the nature in this paragraph mentoned shall be so much additional
indebtedness secured hereby and shall become immediately dve and payable hy Mortgagor withoul notice #ad viith interest from the date of

disbursement at the rate specified in paragraph 19 hereol

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followirg roder of priority: first, on
accoumt of all costs and expenses incident to the foreclosure proceedings; second, to all other ilems whict, apder the lerms hereof,
constitute indebledness secured hereby additionul 1o that cvidenced by the Note, with. interest thereon as herein provided; third, to all sums
remaining unpaid under the Note: fourth, any overplus to Morgagor, or Mortgagor's heirs, legal representatives orwoigns, as their rights

may appear.

12. It shall be un immediate default hereunder if, without the prior written consent of Mongagee, any of the foliowing shall occur: {a} if
Mortgagor shall create, effect or. consenl to or shall suffer or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumbrance or atienation of all or any part of the title to the premises; (b) iF Mortgagor is a trustee, then if any
beneficiary of Mortgagor shall create, -effect or consent to or shall suffer or permit any sale, assignment, transfer, lien, pledge, morgage,
security interest or other encumbrance or alienation of such beneficiary's beneficial interest in Mortgagor; (¢) il Morigagor is a corporation,
or if a corporation is n beneficiary of a trusiee mortgagor, then if any sharcholder of such corporation shall create, elfect or consent to or
shall suffer or permit any sale, assignment, transfer, licn, pledge, mortgage, security interest or other encumbrance or alienation of any such
sharcholder’s shares in such corporation, and such sale, assignment, transfer, lien, pledge, morigage. security interest or other encumbrance
or alienation results in a change in the voting control of such corporation; or (d) if Mortgagor is a partnership or joint venture, or if any
beneficiary of a trustee mortgagor is a partnership or joint venture, then if any partner or joint venturer in such parinership or joint venture
shall create, effect or consent to or shall suiter or permit any sale, assignment, transfer, lien, pledge, mongage, security inlerest or other
encumbrance or. alienatlion of any par of the partnership inlerest or joinl venlure inlerest, as the case may be, of such partner or joint
venturer. Notwithstanding the foregoing, the provisions of this paragraph 12 shall not apply to the liens of this Morigage and current reul
estate taxes not yet due and payunble,

13. No action for the enforcement of the lien hercol or of any provision hereol shall be subject 10 any delense which would not be good
and valid 1o the party interposing the same in an action at law upon the Note.

14, Morigugee shall have the righl (o inspeet the premises at all reasonnble times and access thereto shall be permitied for such
purposc.

15. Subject to and withoul limitation of the provisions of paragraph 12 hereof, i the ownership of the premises becomes vested in a
person other than Morgagor, Morigagee, withoul nolice to Morigagor, may deal with ‘such successor in inlerest with reference to this
Mortgage and the indebledness secured hereby in the same manner as with Mortgagor, and may forbear 1o sue or may extend time for
paymenl of the indebtedness secured hereby, without discharging or in any way affecting;the liability of Morigagor hereunder or upon the
indebtedness secured hereby. SR
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