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Equity Credit Linesy; (00 © P2 26
THIS MORTGAGE {"Security Instrument”} Is given on SEPTEMBER 26 . 18_gg The morgagor
iSPETER 1. JAGGARD, MARRIED TO DTANA 1A ROCCA JAGGARD
{"Borrower”).

This Security Instrument is given to___FIRST CHICAGO BANK OF WINNETKA ,

which is a __CORPORATION organized and existing under the laws of THE STATE OF ILLINOIS ,
whose address Is __ 791 ELM STREET, WINNETKA Minals 60093 _ ("Lender"). Borrower owes
y HOU D

Lender the maximum principal surn of XXX I akododa
Doltars (U.S. $_62,000.00 ), orthe aggregate unpakd amount of all lcans and any disbursements made
by Lender pursuamt 1o that certain Equity Credit Line Agreement of even date herswith axecuted by Borrowar
("Agreement™}, whichever is less. The Agreement Is hereby incorporated In this Security Instrument by refarence.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the fuli
debt, K not pakd earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notlce at least 90 days before the finat payment must be made. The
Aqgreement provides thal loans may be made from time to time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lender In its sole discretion, but In no evert later than 20
years from the/Cate hereof. All future loans will have the same lien priority as the original Joan. This Security
instrument securzs ta Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othr ¢charges as provided for in the Agreemesnt, and all renewals, extensions and modifications; {b)
the payment of al ofver sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secuilty (nstrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumertand the Agreement and all renewals, exiengions and modifications thereof, all of the
foregolng not to exceed twirs the maximum principal sum stated above. For this purpose, Borrower does hareby
mortgage, grant and convey (¢’ Lender the following described property located in COOK County,

Hiinois:

PARCEL 1:
THAT PART OF LOTS 1 THROIG @0 BOTH INCLUSIVE, IN BLGCK 4 IN A.A. LEWIS EVANSTON
GOLF MANOR BEING A SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF S£CLION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, .THR ABOVE DESCRIBED PROPERTY TAKEN AS A SINGLE
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TRACT OF LAND, BEING THE EAST 253.%2 FEET OF THE WEST 190.23 FEET OF THE TRACT
DESCRIBED ABOVE (BOTH DIMENSIONS 415 MTASURED ON THE NORTH LINE OF THE SAID

EXCEPT THE SOQUTH 52.97 FEET THEREOr S MEASURED PERPENDICULAR TO THE SGUTH 1'115

REI TITLE GUARANTY ORDER #

OF SAID TRACT IN COOK COUNTY, TLLINOLS.

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF FYARCEL 1 AS SET FORTH ON DECLARATION
OF WASEMENT DATED FEBRUARY 25, 1976 AND RECORDEN TEBRUARY 26, 1976 AS DOCUMENT 2340040

FOR INGRESS AND . EGRESS, IN COOK COUNTY, ILLINO1S:
Permanent Tax Number: |0-29-201-047

which has the address of 8748 N. KEDVALE AVE, UNIT B, SKOKI%. I 60076

fitinols . _ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, fents, royalties, mineral, oif and gas rights and profits, claims o~ demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ¢n stock and all fixtures now
or hereafter a part of the property. All replacements and addilions shall also be rovered by this Security
Instrument, All of the foregoing Is referred 1o In this Securlty Instrument as the "Property”.

BORAOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ar.d has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will deferki generally the title to the Property against all claims (and demands,
subject to any encumbrances of record. Thers is a prior mortgage from Borrower to _MFC MORTGAGE CORPORATION

dated . MARCH 27, 198khd recorded as document number 87174003 .

COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the dabt evidenced by the Agreement.

2, Application of Payments. All payments recefved by Lender shall be applied first to interest, then tc other
charges, and then to principal.

3. Charges; Llans. Borrower shall pay all taxes, assessments, charges, tines, and imposilions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the paymaents.




8YRYT906

UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payable-all taxes,' assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
ths Intention of Borrower to contest the same befora any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payrments, under protest ¥ Borrower deslres, unless
such contest shall suspend the collection thereof, (c) neither the Praperty nor any pait therecf or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's apprrval which shall not be unreasonably withheld.

All insurance pol'Cies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
tender all racelpts ot puio)premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler aiv’ cender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender-and Borrower ctherwlse agree in wtiting, Insurance proceeds shail be applied to restoration or
repalr of the Property damager..-ii the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower Is not In defar:'t under this Security Instrument of the Agreement. If the restoration or repair
Is not aconomically feasible or Lende s zecurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Incirument, whether or not then due, with any excess paid to Borrower. (f
Borrower abandons the Property, or does nct answer within 30 tdays d notice from Lender that the Insurance
carrier has offered to -settle a claim, ther Lender fay colléet’ the Ihsurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1o rav sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noti:e !s given.

it under paragraph 18 the Property Is acqulred by ':cnder, Borrower's right to any insurance policles and

: '_-pl;'pqee:ds resulting from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior o the acquisition.

5. Preservation and Maintenance of Property; Leiws.nakds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterlorate ¢ commit waste. If this Security Instrument.is
on a leasshold, Borrower shall comply wih the provisions of the 'sase, and f Borrower acquires fee title to the
Proparty, the leasehold and fee title shall not margs \unless Landsr ap sas to-the merger in writing. . .

6. Protection of Lender's Rights in the Property. !f Borrower falls to cerfurm the cevenants and agreements
contained In this Securlity Instrument, or there is a tegal proceeding that may Jignificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatiorn.or 20 enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the “raperty and Lencer's rights-in
the Property. Lender's actions may Include paying any sums secured by a ller whkich has priority over this
Securlty Instrument, appearing In count, paying reasonable attorneys' fees, and enteting on the Property to make
rroalrs.  Although Lender may take action under this paragraph, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrsmer secured by
this Security Instrurnent. Unless Borrower and Lender agree to other tarms of payment, these um.ounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, L oo notice from

Lender to Borrower requesting payment,

7. Inspection. l.ender or its agent may maks reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu. of condemnation; are
hereby assigned and shalt be pald 1o Lender. ' '

in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be palkd to Borrower.

i the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falts 1o respond to Lender within 30 days after the date the
notice 1s given, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair
of the Property or to the sums’ secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Exienslon of the time for payment or
modHiication of amonization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not opearate to release the llablilty of the original Borrower or Borrower's successors In
interest. Lender shall not be required 1o commence proceedings against any successor In Interest or refuse lo
extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particWar instance or Instances and at the particular time or times only, and no such
walver shall ba deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effert. hNo walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrowsr's
covenants and. aqrements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exectite tho Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's Interast In the Property under the tarms of this Security Instrument; (b) is not personally obligated
to pay the sums secu el by this Security Instrument; and. {c) agrees that Lender and any other Borrower may
agree to extend, mod¥y. forhear or make any accommodations with regard to the terms of this Security Instrument

or the Agresment without thiot Borrower's consent.

11. Loan Charges. |f the Icar secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally_Itarpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed tha nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargr 'to the permitted limit; and (b} any sums already collecied from Barrower
which exceeded permitted limits will be rslunded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Agresnient or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as <a partial prepaymant without any prepayment charge under the

Agreement.

12. Notices. Any nolice o Borrower provided foi in this Securlty Instrument shall be given by delivering it or by
malling it by first class mall untess applicable law requives use of another method, The notice shall be directed to
the Property Address or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated herel1 or any other address Lender designates by notice to
Borrower.  Any notice provided for In this Security [nstrumen® shall be deemed to have been given to Barrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument slal' be governed by federal law and the law of
ilinols. In the event that any provision or clause of this Securiiy [nstrement or the Agraement conflicts with
applicable taw, such conflict shall not affect other provislons of this Seurity Instrument or the Agreemant which
can be given effect without the conflicling provision. To this end the provisics of this Security Instrument and the

Agreament are declared to be sevarable.
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14. Asslgnment by Lender. Lender may assign all or any portion of its Interes: ierasunder and its rights granted
hersin and in the Agreemant to any person, trust, inanclal Institution or corporation ac tender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interasts and options of Lender
r:erein and in the Agreement, and Lender shall thereupon have no further abligations or liabilit es thereunder,

15. Transfer of the Property or a Beneliclal interest in Borrower; Due on Sale. il all’or any part of the
Property or any Interest in it is sold or transferred (or f a beneficial Interest In Borrower is sold/or iransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at 'k 2otlon, reguire
Immediate payment in full of all sums sscured by this Security instrument. However, this opticr shall not be
exercised by Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lander shall give Barrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the nblice is delivered ot mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ﬁhail have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the entry of a judgrn'ant ‘enforcing this
Securlty instrument. Those conditions are that Borrower: (a) pays Lender all surns which then would be due under
this Security Instrument and the Agreement had nc acceleration occurred; (b} cures any default of any other
covenants or agraements; (c) pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
evary fiva ysars. Upon reinstatement by Borrower, this Security Instrument and the obligatlons secured hareby
shall remaln fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph15.
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foitowing: (a)
Borrower’s fraud or malerial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced by the Agresment; (b} Borrower's faliure to meet the repayment terms of the
Agreement; or {¢) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelsration under Paragraph 15 unless applicable law provides otharwise). The
notice shail specly: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrawer, by which the default must be cured; and (d) that fallure to cure the
defauft on or before the date specified in the notlce may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform. Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before-
the date specifled in the notlce, Lender at s option may require Immediate payment in full of alf sums secured by
this Security Instrument without further demand end may foreciose this Security Instrument by Judiclal procaeding.
Lender shall br =niitled tc coliect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, i=cluding, but not iimited to, reasonable attormneys’ fees and costs of title evidence.

19. Lender In Possesicion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explrail=o-cf any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recelver; shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Progert, including those past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the r.osts of management of the Property and collection of rents, including, but not
limhed to, recelver's fees, preinlume.on recsiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrumeit.  Piothing herein contalned shail be construed as constituting Lender a
mortgagee in possession in the absenze of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarclse of the sowsrs herein granted Lender, no llabliity shall be asserted or entorced
agalnst Lender, all such liability being exprossiv walved and released by Borrower.

20, Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security
Instrument.

21, Walver ot Homestead. Borrower walves all righ’ of t omestead exemption n the Property.

22, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts duse urdsr the Agreement or this Security Instrument or
from performing any other oblligations contained therein.

23. Riders to this Securlty Instrument. it one or more rider:-are executed by Borrower and recorded
tegether with this Security Instrument, the covenants and agreements of eaci such rider shall be Incormporated into
and shall amend and supplement the covenants and agreements of this Secur.y Instrument as K the rider(s) were

a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covennnts contalned in this Security
fnstrument and in any rider(s} executed by Barrower art recorded with the Security Instrument.

" PETER L. JAGGARD -Borrower

QAKCLKQ /\O ELQC( o ,é}c,aa,d

DIANA LA ROCCA JAW Ul _Borrower

{Space Below This Line For Acknowiegment)

This Dmum@ CAROL J. STONEHOCKER Qﬁg_;@ _(‘h
STATE OF ILLINDIS, County ss: Box 1 69

IlPAULETTE E. PENNANT , 8 Notary Public In and for said county and state, do hereby
ceortify that__PETER L. JAGGARD, MARRIED TO DTANA LA ROCCA JAGGARD

personally known to me to be the same person(s) whose name(s} is (are} subscribed ta the foregoing instrument,
appeared before me this day In person, and acknowledged that THEY signed and
deitvered the said Instrument as_THEIR free and voluntary act, for the usas and purposes therain set forth,

Ghven under my hand y of _ SEPTEMBER 4g_ 90

* OFFICIAL SEAL "

My Commisslon expires: { PAULETTE E. PENNANT J
NOTARY PUBLIC, STATE OF ILLINOIS :

FNBCO20CIDY IFD MY COMMISSICN EXPIRES  1/8/94¢ Notary Public
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