281876 W

UNOFFICIAL, CQE"{mmqaae,

o~ f ,-.-.,”.I\_'
[P

1580 DEC 19 Py It 38 3061488686

|Space Above This Lins For Recording Datal

This instrument was prepared by:

HARRIS BAHRIKL ARGO

75549 . B3RD STREET

................. 4D STREIE ...
summrr, 1iLiRoYs 60501

MORTGAGE

THIS MORTGAGS"Security Instrument”) is given on HOYEH BL'{3? YRR R IR I RN I RSN TR TRTL eaT
o 29 The mortgagoi e FLEIARD, J. ROPERA AND, BETI G KOFERA, .Z‘.I.;a..‘f?.". .15:)..7.91.1.1.17 LERANTS
T ITTITITITTIVTINg AV U ("Borrower”), This Security Instrument is given to RS9, 200y
ARGO | OR TTS ASSIGNS . | i Ceveieeas which is-or, .mlzcd and existing

under the laws of LHE, STAL e, U .1. ILLINGQTE ..., . and whose address is 7-’49 VEST 63RD ., PP

ETRHET, 9\_}‘[1{11 ......................................................................................... (" [.c.nd(_r ).

............................ Dallars (U S. 5. .1. ?.Q .QQ.Q. .QQ. PRI T hlh debe is evidenced by Borrower™s note

same date as this Security Instrinsmene " Note'), which pravides for moncdhly payments, with the full debs, if not
1

daN.-d the s 1
paid earlier, due and payable on SANVARY . L, 0202 e This Security Instrument

secures to Lender: (a) che repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, widainterest, advanced under paragraph 7 o protecr the securicy of this
Security Instrument; and () the performance of Borrower'scovenants and agreements under this Security Instrument and

the Note, l-ur this purpose, Borrower does hereby mortgage, srantand convey 1o Lender the following described property
Counrty, lllinuois:

located in
LOCT 8 I VATE
OF SECTION 26, TOWNSHUID 36 10BN, NANGE 120FL8T OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINOILS.

RETLIN TD:
H* 75 BANK ARGD

7507 WU, 6drg ST.
ARGO, ILLING.S G050

PERMAVEDT IHDES MIBELR: 27-26-211-001-0000

which has the address of }1084%, RIGHARDS DRIY.E ....................... veo., JINEEY. P.:.\Bl.iié_. i

Street] ll‘ﬂ

Winois ML oo t"Property Address™)y,
[Zip Corle)

TOGETHER WATH all the improvements now or herealier erected on the property, and all easements, righes,
appurtetanees, rents, royalties, mineral, oil and gas rights eod profits, watee rights und stock and all fixeures now or hereafter
& part of the praperey. All replacements and additions shall also be covered by this Securicy Inssrament, All of the foregoing is
referred 1o in this Security Instrument as the “Properiy,”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thae the Propeety is unencumbered, except for encumbrances of record.
Burrower wacrants and will defend generally the tite 1o the Property againse all claims and demands, subject to any
encumnbrinces of record.

CTHIS SECURITY INSTHRUMENT combines uniform covenants for nstional use and non-uniform covenanis wich
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singte Famity—FRMA/FHLME UNIFORM INSTRUMENT ‘ Form 3014 t2/83
BAMNKERS SYSTEMS. NG, S1. CLOUD, MM 36302 FOHM MD-1-1L a‘na ST o i AR A I A o (
SR O :..'5&3 - GG
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1. Payment of Priacipal and Interest; Prepayment snd Lawe Churges, Boreawer shull promptly pay when due the
principal of and interest on the debt evidenced by the Notwe and uny prepuyment and late charges due under the Note.

2. Funds for Taxus and lasurance. Subject to applicable law or to o writen waiver by Lender, Borrower shall puy 1o
Lender on the day monthly pityments are due under the Nuore, until the Notwe is paid in full, a sum ("Funds™) equal to
one-twellth of: () yearly taxes and assessments which muy atcain priority over this Security Instrument; (b) yearly leusehold
piuyments or grownd rents un the Property, if any; (¢) yearly hazard insarance premiums; and (J) yearly morogage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on rhe basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender puys
Borrower interest on the Funds and applicabie lnw permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interese to be paid,
Lemder shall not be required o pay Burrower any interest or citrnings on the Funds, Lender shall give w Borrower, without
charge, anannual sccounting of the Funds showing credits and debits o the Funds and the purpose fur which each debiteo the
Funds was made. The Funds are pledged us additional security for the sums secured by chis Securicy Instrumeng.:,

If the amount of che Funds held by Lender, together with the future monrhly payments of Funds payable prjopco the
due dates of the escrow items, shall exceed the amount required ro pay dhe escrow items when due, lhu_‘r:xq:ess:‘s‘hull"bc, at
Borrower's option, either promptly repaid 1o Borrower or ¢redited (o Borrower un monthly paymenss of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amaount necessary o make up the deficiency in one or more payments as required by Lender.

Upon gasarent in fult of all sums secured by this Security lnstrument, Lender shall prampely refund to Burrower any
Fuads held by Lender, If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no luter than
immediately prior t/the sale of the Property or its acquisition by Lender,any Funds held by Eender at the time of application
as a credit ageinst diesims secured by this Sceurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
parageaphs | and 2 shall e epplied: firsy, w lare charges due under the Notes second, to prepayment charges due under the
Notwes third, to amounts payelle sinder paragraph 25 fourth, o interest dues and lase, o principal due,

4. Charges; Liens. Bodrower shall pay all taxes, ussessments, charges, fines and impositions atiributable to the
Property which may attain prieeizy aver this Security Instrument, and leasehold payments or ground reats, if any. Barrower
shall pay these obligations in the mandics provided in paragraph 2, or if oot paid in that mannee, Borrower shall pay themoon
time directly t the person awed paynveic Sorrower shall promptly furnish w Lender all notices of smousies woebe paid under
this paragraph. If Borrower makes thesé paymanis direcely, Borrower shall prompily furnish o Lender receipts evidencing

the payments.
Borrower shall prompuly discharge soy Voo which bas prierity ever this Security Instrament unless Borrower: ()

agrees in writing 1o the payment of the obligation/ecured by che Jien ina manner acceptable ro Leader; 1) conteses in good
faith the lien by, or defends against enforcement ¢1 the tien in, legal proceedings which in the Lender’s opinion operate ts
prevent the enforcement of the lien or forfeiture ofie part of the Property; of (¢) secares fromy the holder of the lien an
agreeiment satisfacrory to Lender subosdinating the lien 1o this Seeurity Instrument, Uf Lender determines thatany partof the
Property is subjuct to a fien which mauy attain prioeicy ovir diis Secarity Instrument, Leader may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or takcone or more of the actions set forth above within 10 days of the
piving of notice.

5. Hazurd Insurance. Borrower shall keep the improverients now esisting or hercafier erected on the Property
insured against loss by fire, huzards included within the term “exiaded coverage” and any other hazards for which Lender
requires insurance. This insuranee shell be maintined 0 the amiovae? and for the periods that Lender requires. The
insurince carrier providing the insurance shall be chosen by Borrowér fubject 1o Lender’s approval which shall not be
unreasonably withheid.

Allinsurnnce policivs and renewals shall be acee - able to Lender and sh2dtniclude a standard moregage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrewer siall promptly give o Lenderall receipts
of paid premiums and renewil notices. In the event of loss, Borrower shali give plompt notuce to the insurane carrier and
Lender. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall He applicd to restoration or repair
ot the Property damaged, if the restoration ar repair is economically feasible and Lendors security is not kessened. 1T the
resturation ar repair is not economicaily feasible or Lender's security would be lessened, thiginsurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or not then due, with 4oy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender dha theinsurance carrier has
offered w setde a claim, then Lender may collect the insurance proceeds. Lender may use the procesds fosepair or restare the
Pruperty ar (o pay sums secured by chis Sceurity tnstrument, whether or oo then due. The 30-day perisd «0il begin when the
notice s piven.

Unless Lender and Borrower aotherwise agree in writing, any spplication of proceeds w principat soall nat extend or
pustpune the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount ofd: payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proveeds resalting
from damage to the Property prior to the acquisition shail pass to Lender o the extent of the sums secured by this Securicy
Instrument immediately prior to the acquisition,

6. Preseevation and Maintenance of Property; Leascholds. Barrower shall not destroy, damage or substantially
chunge the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is an a leasehold,
Borrower shall cumply with the provisions of the lease, and if Burrower acquires fee title o the Propery, the leaschold and
fee ttle shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Burrower fails wa perform the covenants
and agreements contained in this Security [nsteument, ar there is a legal proceeding thue may significantly affect Lender’s
rights in the Property (suchas a proceeding in bunkruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do sad pay for whatever is necessary to protecr the value of the Property and Lender’s rights in the Propery.
Lender's actions may include paying any suins secured by a lien which las priority over this Security Instrumend appearing in
court, paying reasonable attorneys” fees and entering on the Property 1o make repairs. Although Leader may tike action
under chis paragraph 7, Lender docs not have w do sa,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rate and shall be payable, with interesi, upon notice from Lender to Burrower requesting

payment,
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