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MORTGAGE |
DEC 1 8 1990

[X7) If box is checked, this mortgage secures future advances.

9053 1G53

THIS MORTGAGE is made this  13aTH day of  DECEMBER . , between the Mortgagdr;' ‘
SALLIE E PATTERSON, A WIDOW, NOT SINCE REMARRIED :

{herein "Borrower™ ), and Morigagee HOUSEHOLD_ FINANCE CORPDRAT ION IV
a corporation organized and existing Under thqlaw_s of DELAWARE

4222 1/2 S ARCHER, CHICAGD, 1L 60632

(herein "Lender™ ).

whose address is

The following paragraph preceded by a checked box is applicable.

]; Wk [LR‘Z.\S Borrower is indebted to Lender in the principal sum of $
evidenced by Losruwer's Loan Agreement dated and any exiensions or renewais. thercof
(including those pursuant 1o any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal.and interes?, including any adjustments 1o the amount of payments or the contract rate if that rate is variable,

wih the balance of thetes dubtedness, il not sooner paid, due and payable on :

WIHEREAS, Borrover C indebted to Leader in the principal sum of $ 40, 800.00 , or 50 much thereof
as may be advanced pursuani :c Rorrower’s Revolving Loan Agreement daled DECEMBER 13, 1280 and
extensions and renewals thereol-4aerein "Note™), provndmg for monlhly instatiments, and interest at the rate and under
the terms speuhed in the Note, incluginz sny adjustments in the inlerest rate if that rate is variable, and providing for a
credit limit stated in the prineipal sum dh)vc and an initial advance of $ 28, 491.66 H

TO SECURE to lender the repa;ment of (1) the indebledness cv:denoed by the Note, with interest thereon,
including any increases if the contract rate is vasinble; {(2) future advances under any Revolving Loan Agrwmenl (3) the
payment of all other sums, with interest theisin; advanced. in accordance herewith to protect the security of thi
Mortgage; and (4) the performance of the coverar.sand agreements of Borrower herein contained, Borrower d
hereby mortgage grant and convey to Lender and<iender’s successors and’ assigns the following described propcrty

located in the County of ook State of Nlinois:

LOT 7 AND THE NORTH 9 FEET OF LOT 8 IN BLOCK .13 IN/NEW ROSELAND, BEING
A SUBDIVISION OF PART OF THE FRACTIONAL..SECTION. 33/NCRTH.OQF THE.INDIAN
BOUNDARY LINE AND PARTS OF FRACTIONAL SECTICNS 28 ANIT 23 SOUTH OF THE
INDIAN BOUNDARY LINE; ALL IN TOWNSHIP 37 NORTH, RANGE <, "EAST OF THE’
THTRD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS.

TRW REAL ESTATE ' JEFT-0i RECORDTNG, = 315,95
LA ther' ANKIAN73 Te 335 TRAN 13?? 12718790 19:09:00° 7
SUL L i3 3 C *—9:’:—-514073

' carK COUNTY RECORDER .

SLVALS i:s‘u-—“

NE TR T

TAX PARCEL # 25-33-112-048

which has the address of 12852 s LOWE, , o ,  CHICAGG
. (Swaey - L

Tilinois 60828 {herein "Property Address™); .

{Zip Code) . : ' el
LoD
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, .
sppurtenances and' rents} al} of which shali be deemed to be and remain a part of the property covered by this Mortgage;
and sli$of the foregoing, together with said:.property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.” _

Borrower covepants that Borrower is lawfully seised of the estate hereby conveyed-and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands;
subject to encumbrances of record. ) .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest at: Variable Rates. This mortgage secures all. payments of principal and:
interest due on a variable rate loan. The contract rate of interest-and payment amounts may be subject to change as
provided in the Note: Borrowers shall promptly pay when:dué all amounts required by the Note, . _

2. Funds for Taxes and [nsurance. Subject to applicable law or waiver by Lender; Barrower shall pey to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid. in full, 2 sum:
(herein "Funds®) equal to one-twelfth of the yessly taxes and assessments {including condominium and. planned. unit
development assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if any,

lus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yeerly premium installments
or mortgage insurance, if any, all' as reasonably estimated-initiaily and from time to. time by Lender on, the basis of
assessments and Filis and reasonable estimates thereo!: Borrowér shall not be obligated to: meke such payments of Funds:
to Lender to the ex?ent that Borrower makes such payments 1o the holder of 2 prior mortgage or deed'of trust ifi such’
holder is an institutiinial lender. : . . . S

If Borrower pays Turds to Lender, the Funds shall be held in an. institution the deposits or accounts of which: are:
insured or guaranteed by . Federal or state egency {including Lender if Lender is such an institution). Lender shall apply:
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding
and applying the Funds, aniiyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Fuar's 2nd applicable law permits Lender 1o make such a charge, Borrower and Lender may
agree in writing st the time of @x:cution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made o zpplicable law requires such interest to be paid, Lender shail not be required to pay.
Borrower any interest or earnings on th= Funds, Lender shall give to Borrower, without charge, an annual accounting of:
the Funds showing credits and debite to the Funds and the purpase for which each debit to the Funds was made. The'
Funds are pledged as additional security for the sums secured by this Mortgage.

It the arnount of the Funds held by Lendcr, :ogether with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the smount: required tg pay said
taxes, assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower’s. option;:
either promptly repaid to Borrawer or credited ic-Rorrower on monthly installments of Fuads, If the amount of. the.

*.Funds held. by Lender shall not be sufficient to pa/ tr4r5, assessments, insurance premiums and ground:rents:as-they: [ail;
“due, Borrower shail pay to Lender any amount negesiy to make up the deficiency in one or more payments as. Lender:
. may requise..

n payment in full of all sums secured by this Mort jage, Lender shall promptly refund to Borrower any funds heldi’

T po
by Lender. If under paragraph 17 hereof the Property is cold or the Property is otherwise scquired by Lender; Lender

shall apply, no later than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by

- Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lenssr cnder the Note and paragraphs 1 and 2 hereof shail -
be applied by Lender first in psyment of amounts payable to Leadsr Wy Borrower under paragraph 2 hereof, then to:
interest, and then to the principal. .

4, Prior Mortgages and Deed. of. Trust; Charges; Liens. Borrorscr shall perform all of Borrower’s obligations. ;.
under any mortgage, deed of trust or other security- agreement with.a.liza, which_bas priority over this. Mortgage, -
including Borrower’s covenants to make payments when, due. Borrowei shal)’ pay or cause to be: paid” all taxes;-
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortg;lgc. and leasehold payments or ground rents, if any. )

5. Hazard Insurance.. Borrower shall keep the imqn;qy}cgripnts Dow existing ©: irirealter erected on the Property .
insured against loss by fire, hazards included within the ‘tefm i "cttedded éoversge,” <nd such other hazards as Lender
may require. , .

'fh’e insurence carrier. providing the insurance shall be chosen by the Borrower suuject to apgroval by Lender;
provided, that such approval shail not be vnreasonably withheld. All insurance policies and rencwals thereof shall be ina.
form acceptable to Lender and shall include a standard morigage clause in favor of and in & (orm acceptable to Lender:.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of ai;r ortgage, deed of trust
ar other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall’ give prompt notice to the insurance carrier and Lender. Lender-may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days f'om the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance: Lenefits, Lender.
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortage. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments..
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration.of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. IF this Mortgage is on:s:
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the: |
declaration or covenants creating. or governing the condominium or planped unit development, the bylaws and
regulations of the condominium or planned unit development; and constituent. documents:. ) ) )

7. Protection of Lender’s Security. IF Borrower fails to perform: the covenants:and agreements contained in this.’
Mortgage, or if any action or praceeding is. commenced which materially affects Lender’s interest in the Property, then:.
Lender, at Lender's option, upon notice to. Bofrower, may make such appearances, disburse such sums, including”
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, :

Any smounts disbursed by Lender pursuant to this paragraph. 7, with interest thereon, at the contract rate, shall.
become edditiona] indebtedness of Borrower secured by this Mortgage. Unless Borrower and. Lender; agree. to, other,
terms of payment, such. amounts.shall be. paysble upon: notice from: Lender: to’ Borrower requesting. payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or causc to be made ressonable entries upon and inspections: of the Property,,
provided that Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause: therefor related :
to Lender's interest in the Property. ‘ '
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9. Condemnation. The proceeds of any award or claim for damages; direct or cansequential, in connection with any
condemnation or .other taking of Lhe Property, or parl thercof, or for conveyance in.lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage. i

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any rmanner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

i1 )Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and.assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower wha covsigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender.under the terms of. this Mortgage, (b} is
not personally liak!le on the Note or under this Mortgage, and ({3 agrees that Lender and any other Borrower hereunder
may agree to eviend, modify, forbear, or make any other accommaodations with regard to the lerms of this Mortgage or
the Note without thzt Borrower’s consent and wilhout releasing that Borrower or modifying this Mortgage as to that
Borrower’s interesyip-vhe Property.

12. Notice. Ixcept ‘or any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided [or/in)this Mortgnge shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrowet o @ Property Address or a1 aneh other nddress s Borrower may designate by notice to Lender

as provided hervin, and {b;aiaotice to Lender shall be given by certified mail to Lender's sddress stated herein or to

such other address as Lender'mry, designate by notice to Borrower as provided hercin, Any notice provided for in this
Mortgage shall be deemed Lo have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; SevesnUility. The stute and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which Lhe Property is iotated. The foregoing sentence shall not limit the applicability of Pederal Jaw 1o
this Mortgage. In the event that any peevision or clause of this Mortgage or the Nole conflicts with applicable law, such
conflict shall not affect other provisions of this Martgsge or the Note which can be given effect without the conflicting
provision, and Lo this end the provisions (i this Mortgage and the Nole are declared Lo be severable. As used herein,
"costs,” "expenses” and "attorneys' fees” inctude all sums to the extent not prohibited by applicable law or limited

herein. ,
14. Borrower's Copy. Borrower shall be Turn’shid a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereol. ‘ )
15. Rechabilitation .Loan Agreement. Borrowe shall fulfill all of Borrower's obligations under any home

rehabilitation, improvement, repair, or other loan agreeinent which Borrower enlers into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment
of any rights, claims or defenses which Borrower may have ageinst parties who supply labor, materisls or services in

conneclion with improvements made to the Property.

16. ‘I'ransfer of the Property. If Borrower sells or transfeis 2!i or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate to Kiis Mortgage, (b) a transfer by devise, descent, or by
operation of law upon. the, desth of a joint Lenant, {c) the grant of pay lensehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase monty serurity interest for houschold appliances, e)a
transfer to a relalive resulting from the death of a Borrower, {f) a transier whees the spouse or children of the Borrower
become an owner of the property, {g) a transfer resulting from a decree of dimolution-nf-marrisge,.logel_separation
agreemnent, or from an incidental property scttlement agreement, by whicii_the/spouse o ;’Hﬁt oWer becorhes an
owner of the property, {h) a transfer into an inter vivos trust in which the Bolpugs ipﬂa,(gd"’ Fains a bcncfit_:ja]'y and
which does not relate 1o a transfer of righis of occupancy in the property, o ‘\.)‘E{\PV piy b'i ‘G disposition
described in regulations prescribed by the Federnl Home Loan Bank Board, rlio,.tbuér-" s e sithimitted
information required by Lender to evaluate the translerce as if a new loan were being inade 1o the transferce, Borrower
will continue to be obligated under the Note and this Mortgnge unless Lender relesses Borrdwer in writing.

If Lender does not agree Lo such sale or transfer, Lender may declare all of the sums swrured by this Mortgage to be
immediately due and payable. If Lender exercises such oplion lo accelerate, Lender shall /naii Borrower notive of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a pericd of not 155 ' nen 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due, it Y>o-iower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demana ~n lorrower, invoke
any remedies permitted by ara;mph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

7. Acceleration; Remedics. Except as pravided in paragraph 16 hereol, upon Borrower’s Lreach of any
covenant ar agreement of Borcower in this Mortgage, including the covenants 1o pay when due any sums
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2} the action required 1o cure such breach; {3) a dste, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure 1o cure such breach oa or before the date specified in the notice may result in scceleration of the
sums secured by this Mortgage, lToreclosure by judicisl proceeding, and sale of the Praperty. The notice shall
further inform Borrower of the right Lo reinstate after acceleration and the right 1o assert in the foreclosure
procecding the nonesistence of a.default or any other defense of Borrower to acceleration and foreclosure. I
ihe breach is not cured.on or before the date specified in the notice, Lender, at Lender's option, may declare
2!l of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of loreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
cvidence, abstracts and title reports,

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums by this Morigage due to
Borrower's breach, Borrower shall have the sight to have any proceedings begun by Lender to enforce thus Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorney’s fees;
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and (d) Borrower takes such action as Lender may ressonably-require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree
and effect as if no acceleration had occurred. '

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shatl, prior to acceleration under paragraph. 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or absndonment of the Property, Lender shall be entitied to have a
receiver appointed by a. court ta enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All. rents collected by the. receiver shall be applied first to payment of the costs of;
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums. on
receiver’s bonds and reasonsble sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actuaily received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgege without charge
ta Borrower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law. ‘ . .

IN'WITNEGSS ¥ HEREOP, Borrower has executed this Mortgage.

-2 s
&
N,[éfz’w

Vo - —
SALLIE K. PATTERSON

-~Borrower

-Borrower

STATE OF ILLINOIS, COOk_ .~ - County ss:
I, _EMK_________ __a Notérf Public in and for said county and state, do hereby certify that
SALLIE K. PATTERSON, A WIDODW, _L'_’)T SINCE REMARRTED

personally known to me to be the same person{s) whoues namels)_ 1S subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledgedthat_S___he signed and delivered the said.instrument as
HER . ti=e voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 15T ?&y-of\ mR L1990 .

My Commission expires: /yf f; ; /

Notary Public

‘Lhit instrument was prepared by:

2.1, AN o B YVONNE TOWE

| MOTARY PUBLIC STATE OF LLINOR )
MY CRISRINON K. AUQ. 7,1 HOUSEHOLL = IMANCE ZORPORATION TTT

4222 1/2 SOLTHAARCHER AVENUE
(‘,\’\Lo,o\qe“), edires) ) S 002G
{Space Belew This Line Reserved For Lender and Recorder)
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