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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges.  Oorrower shall promptly pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Nate.

2, Funds for Taxes and Insurance.  Subject to applicuble law or to o written waiver by Lender, Borrower shall pay
10 Lender on the day monthly puyments are due under the Note, until she Note is paid in fell, o sum (" Funds"™) equal 1o
one-twellth of (1) yearly taxes and sssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazord insurance premiums; and (d) yearly
morigage insurance preminms, il any. These items are called “eserow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaanteed by a feder) or
state ngency (including Lender if Lender is such an stitution). Lender shall upply the Funds ta pay the escrow items. Lander
muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borcower interest on the Funds snd applicable law permits Lender to make such a chirge, A charge nssessed by the Lender in
connection with borrowers” entering into this Security Instrument to pay the cost of an independent (ax reporting service
shall not be o charge for the purposes of the preceding sentence, Borrower and Lender may agree in writing that interest shall
be paitt on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Barrower uny interest or earnings on the Funds. Lender shall give to Borrawer, without charge,.an annual uccounting
of the Funds showing credits und debils to the Funds and the purpose for which euch debitl to the Funds was made, The
Funds are pledged bs additional security for the sums secured by this Security Instrument

If the amovit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of {necscrow items, shall exceed the amount required to puy the eserow items when due, the excess shall be,
at Borrower's optica eizher promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds 2 eld by Lender is not sufficient 1o puy the escrow items whea due, Borrower shall pay to Lender any
amourt necessary Lo maks up the deficiency in one or more paymenis us required by Lender.

Upon payment in Fell Gfall sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If pader paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior 10 the sziz-0f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sumssecured by this Security Instrument.

3. Application of Payments. Jriuss applicable law provides otherwise, all paymients received by Lender under

paragraphs 1 and 2 shall be applied: lirs) 1o late charges due under the Nole; second, 1o prepayment charges due under the

Note; third, 1o amounts payable under paragraph 2; fourth, 10 interest due; and Jasi, to principal due.

4, Charges; Liens. Borrower shall pav all taxes, assessments, charges, fincs-and impositions attributable o the
Property which may attain priority over thit S:curity Instrument, and leaschold’ payments or ground rents, il any.
Bérrower shall pay these obligations in the munve! provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them:on time directly Lo the person owed paym<n:. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this puragraph. If Borrower makes't iese payments directly, Borrower shall prompily furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien whic) has'priority over this Security Instrumeni unless Borrower: (a)

agrees in writing to the payment of the obligation secured by 1hic tien in a manner acceptable (o Lender; (b) contestsin good

faith the lien by, or defends against enforcement of the lien in!Cpal proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien or forfeiture of any part of (he/d*roperty; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secviity Instrument. If Lender determines that any part of
the Property is subject ta a lien which may attain priority aver thic Scourity [nsirument, Lender may give Borrower a
notice ideniilying the lien. Borrower shall satisfy the lien or 1ake one or ranre of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance.  Borrower sholl keep the improvements now/exisling or hereafter erected on the Property
insurced against loss by fire, hazards included within the term “extended coversge'and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for'the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to-Laadzar's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Leader and shall incinde-a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. b the event of loss, Borrower shall give prompiaotice to the insurance
carricr and Lender, Lender muy make proof of foss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 12 zestorution or repair
of the Praperty damaged, il the restoration or repair is econamically feasible and Lender’s securily 34 pat lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be icssened, the insurance pioceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pair 1o Sorrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settic a'claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums sccired by this Seciirity Instrument, whether or not then due. The 30:-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragrephs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass 10 Lender to the extenl of the sums secured by this Security

Instrumant immediaiely prior to the acquisition. :
6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially

change the Property, allow the Property (o deleriorate or commit waste, 1T this Security Instrument is on u leaschold, ;

Borrower shalt comply with the pravisions of the lease, and if Borrower nequires fee tithe 1o the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower {ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Broperty und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus pridrityfovei ithiy Security
Instrumeni, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument..Unless Borrower and Lender agree.to other terms.of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice rom Lender 1o Borrower

__rcquesling payment.
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NoN-UNIFORM COVENANTS. Borrower and Lendgr further covenani and aprec as follows:

19, Acceleration; Remedies. Lender shal give notice to Borrower gprior to acceleration following Borrower’s.
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and.17 -
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceieration under paragraph 12 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders (o t~is Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instru(nert. the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenrnly and agreemenis of this Security Instrument as if the rider(s) were a pari of this Security

Instrument. {Check applicrois box(es)) ‘
{% Adjustable Rato Pidler [] Condominium Rider [1 1.4 Family Rider
{7} Graduated Payment Alger [ Planned Unit Development Rider

%} Other(s) [specify] LANL TEUST RIDER TO THE MORTGAGE/DEED OF TRUST

BY SIGNING BELOW, Borrower accepts ond agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s} executed by Bor ower and recorded with it.

{Seal)
PALKWAY '&“ﬁ AND TRUST COMPANY. AS TRUSTEE "B""SW':‘"-'-
UNDEF TRJST AGREEMENT DATED AUGUST 14, 1934 AND
KHOWN %S TRUST_ #6905 . {Seal)

—Borrower

PHIS TREST I D vesecued by PARKWAY BANK ANDYTRUS T COMPANY. Gotpersonadls butas Trastee asatowsand i e esercie of the poset
and a IITRINN ‘.-nulul red upap and vested i i soeh Trusiee camd sind PARKWAY BANK 550 1 REST COMPANY  herebhy waetants that i possesses o)}
" ambanthonsy toesecue e g tramentboangd il espressit nndersiood ambapreed thataathong hese i on i sand note conbned shitl be consirned as creanmg
aas D ahdinn an e sind Bt Party oy on sand PARKMWAY AN R AND TRUST COMPANY pefsanally 1p pay the sind node o any ilerest Uit mad averne
e n -v']‘.i wtany :mh'hl;'lllnc“ accrng heseunder. o [ performinnm comemint esther e piess ocimplicd heom contanmed . adl soch habalits atans . being expressdy
waisal B s ie g I evert persont et o deeeation chioendg aon eeght o secney herepndes. wed Vs s G s the Fiest Parey and s sucvsssor < ad siud
FARKWAY BANK AND IRD ST COMPANY persomalis ane coneerned. the lepad holder o holders @ Cud note sond the ssuner i aseness ol am indehicd ness
avcrurog essunder sl look solely 1o the pensees Berehs comseved forthe pasment thereo?, by sheentoicoieat ol the Yies Serchs crcined o e mae o beremn
wnd cnand tete prosaded o by acton o entogee the peesonal ladnliy ol the poarintor, i any

li ) ‘.’rf f .\::'LS.H,W HEREQE. PARKWAY BANK AND TRUST COMPANY, por personally but i VrutCasaforesand, hix cavsed these priseais 1o be
;nltzn‘ui by 1zll.~ Vice-President-Teust Officer, and ils corporate seil 1o be hereoatn allised and gtiested by oos Asisied Vice Preadent, the day g sear sl
above wntten : ’ N ’

PARKWAY BANK AND MPANY As Trus asaforegsuid and nat perzonallye

0
: hj ""J ASS'T v PRSIDENT-TRU ST QF FiCER
:\441 Wf\aﬁ- ﬁ(&@’bw&«- e ASYIS AN | RAXKOIRER N0

1 £ Isi%n.ed L -TRUST OFFICER
COUNTY OF € OOK 5. # Notary Public in and for said Ceunty, in the State aforesaid, Do Tereby (Cerlify, that
Rosanne DuPass Asgistant | vice/reident Urust Gliicer
of Parkway Bank And Trus) Company. —.Jofnn Kubinskis Ass't frust Officer
¥ of Parkway Bank and Trust Compitny, who are personally kaown 1o me 10 be (he
same persons whose himes are subseribed 1o the foregoing instrument as sueh Vice:Presideni- Trust
Officer, and Assistant Viee Presitdent, respectively, appeared before me this day in person amd aeknowledg.
ed that they signed and dcfl\l'l:f'l.'d the {oregoing instrument s their own free and valuntany act and as (e
free and voluntary act of said Hank, as Trusice as aforesaid, For the use J purposcs therein set furth:
and the said Assistant Vice President then and there acknowledged that cusiodian of the corporate
seal Df..‘iilld Bank. did affix 1he corporate seal of said Bunk to snid instrumen his own free and voluniary
OFPICIAL TR mﬁn the free and voluntary act of said Bank as Trusice as aforesaicd, for the uses and purposes therein
s AL Oy N . .
HOTARY nﬁﬁ‘é‘;;:::&-’o rs-':] m{(f!"w N under my hand and Notarial Sea! this - ok
¢ DA, 3 WL e a3 AP "
. 1y, 27 ‘ C
1% COMMISSION [XP. AUG 2519 { anon 7

STATE OF [L1LINOIS

Supded Public

TITLE OF OFFICER

This document was prepared by:
SUE JANACHOWSKI for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAKLAWN s IL 60453

E]

]

GMAC C LM 4/4-C Re¥. 1187 Itr
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Lup]
et
Loy
La)
b"
)
1°g]
., ‘ Witness . e
—— _____’______»____-—-—-———'""" Acknowiedgment] ___________—-——-'—'-—“""-'——
[Space Below Tniy Line For |
County 5%
" e f helnre me, the guhscriher, the
day of NOVEMBER .
On this, the ' '
e " persommy " knawn 1o me (of salisfactorily
ini ¢ wiedged that they
h ame are subscrived 1o the within instrument and acknowiedg
¢ pe the person{s) whose na ‘ .
P;‘:;::léum: same for the puiposes herein conlained
e . ', . .
‘ ] - set-iny: hanid-and officie! aal.
N WITNESS WHEREGF; [ herennto set'my hand and-officie! saal.
g. My Commission pApires:
,.4
Ly
Lo | )
L 5,
o
op}

This document was preparedfgi:
ANACHOWSKL

(S}?-{iCJMortgage Gorporation of PA

5540 WEST 111TH STREET 53

OAKLAWN , IL 604

GMAL C LM &4 C Re. 1397 i

" Such other period as

e ememereernroerore ST G THE Property pursuant (o any power of sale comained in this
ey IISIPIERL O (B) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:

(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) ci:res any defaull of any other covenams or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but nat limited lo, reasonable allorneys' feess and {d) tukes such action as Lender may ,
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall coniinue unchanged. Upon reinstatement by,
Borrower, this Szcurity Instrument and the obliggtions secured hereby shall rémain fully efective as if no scceleration had
occurred. However, this right ta rcinslzalc shall not apply i the case of acceferation under paragraphs 13 or 17.
t 61 190

GMAC € H-M 3/4-C Rev, VIAT i1 '
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(F) Hotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
adjustable interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include informatien required by law to be
given me and.also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable
interest rate with interest rate limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to convert to Fixed Rate

I have a.Conversion Option. that I can exercise unless I am in default or this
Section 5(A) will not permit me to do so. The "Conversion Option" is my option to
convert the interest rate T am required toc pay by this Note from 2n adjustable
rate with interest rate limits to the fixed rate caICulated under Section 5(B)
below.

The conversion can only cake place’on a date(s) l'pet:"f:led by the Note Holder
during the period beginning on the second Change Date and ending on the tenth
Change Dave,. Each date on which my adjustable interest rate can convert to the ™
new fixed riite 1is called the "Conversion Date'. .

If I wanc :o exercise thé Conversion Option, I must first meet certain
conditions. “(lohe conditions are that: (1) I must give the Note Holder notice
that T want toir 3o6; (ii) on the Conversion Date, I must not be in default under
the Note or the Iscurity Instrument; (iii1) by a date specified by the Note Holder,
I must pay che Note lfclder a conversion fee of U.8. $250.00 3 (iv) I must
sign and give the Note-Holder any documents the Note Holder requires to effect the
conversion; and I must have made each payment due under the Note during the twelve
{(12) month peried previLU; co the Conversion Date no later than thirty (30) days
after each such payment's due-date,

(B) Calculation of ¥ixed Rute

My new, fixed interest raie will be equal to the Federal National Mortgage
Assoclation's required net yleld oz of a date and time of day specified by the
Note Holder for 30-year £ixed rate /rortgages covered by applicable 60-day
mandatory delivery commitments, plus (check appropriate box):

{ ) five-eighths of omne percentage point (0.625%Z), (conforming loans

only*~ original loan amount of § or less)

( X ) one and one-eighth percentage points (1.125%), {(non-conforming loens

only - original loan amount of over $ 187,450.00 )
rounded to the nearest one-eighth of one percintage point (0.125%). If this
required net yield cannot be determined becausz the applicable commitments are not
available, the Wote Holder will determine my irntirest rate by using comparable
information. My new rate calculated under this SectZon will not be greater than
the Maximum Rate stated in Section 4(D) above. !

(C} New Payment Amount and Effective Date

If I choose’ to exercise the Converaion Option, the Nute Holder will determine
the amount cf the monthly payment that would be sufficieut to repay the unpaid
principal I am expected to owe on the Conversion Date in £111 on the maturity date
at my new fixed interest rate in substantially equal payments The result of this
calculation will be the new amount of my monthly payment. Beginwing with my first
monthly payment after the Conversion Date, I will pay the new anourt as my monthly
payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

l. Until Borrower exercises the Conversion Option under the conditlons stated
in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of the cCe:zurity
Instrument is amended to read ‘as follows: ‘

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if =z
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writtenm consent, Lender may, at its opticn,
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument. Lender alsp shall not
exercise this. option 1f: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.’
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