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FIRST AMENDMENT TO MORTGAGE AND SECURITY AGREEMENT

THIS FIRST AMENDMENT TO MORTGAGE AND SECURITY AGREEMENT (the
"First Amendment") is made as of this 7th day of November, 1990,
by and among Daab Dental Distributing Corporation ("Borrower")
and Mary E. Daab (Co-Borrower),and Joshua O. Daab and Dehorah A,
Daab ("Mortgagor") and 0ld Kent Bank - Chicago, an Illinois

bankino’ ‘association, Sears Tower, Chicago, Illinois 60606
{"OKRC") « DEFT-01 RECORDING $19,00
‘ . T¥llll TRAM 34464 12/19/50 10:16:00
. 1A *-90-&815402
. 00Y COURTY RECDRDER

WITMNEG®SSETH;:

WHEREAS, the Mortgagor made and executed a Mortgage and
Security Agreement dated Movember 12, 1989, in favor of OKBC,
hereinafter referred to as _+the "Mortgage", the terms and pro-
visions of which are expressly incorporated herein by this
reference, regarding the lands, premises and properties situated
in the County of Cook and State ¢z Tllinecls, and described on
Exhibit "A" attached hereto and by this referenced thereto hereby
made a part hereof, hereinafter referred to as the "Premises",
and the Mortgage was recorded in the Office of the Recorder of
Deeds of Cook County, Illineis, on January 5, /2220, as Document
Number 90008320; and

WHEREAS, on November 13, 1989 (the "Initial Loan Da*e") OKBC
entered into certain loans with Borrower and Co-Borrower, .and a
Continuing Agreement for Letters of Credit with Borrower, which
loans, as of the date of this First Amendment, are in the amount
of One Hundred Seven Thousand Seven Hundred Seventy-Seven and
76/100 Dollars ($107,777.76) (the "Loan"); and

WHEREAS, the Loan is evidenced by a Term Note dated February
13, 1990, &a Continuing Agreement £for Letters of Credit dated

November 7, 1990, made by Borrower and Co-Borrower in the aggre-
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gate principal amount of One Hundred Seven Thousand Seven Hundred
Seventy-Seven and 76/100 Dollars ($107,777.76}, which UNotes
replace the notes made by Borrower and Co-Borrower on the Initial

Loan Date; and

WHERFAS, the Notes are guaranteed by one Guaranty, dated as
of Novembeér 7, 1990, made by Mortgagor in favor of OKBC, which
Guaranty replices the Guaranty entered into by Mortgagor on the

Initial Loan Datz: and

WHEREAS, the Guaranty of Joshua O, Daab and Deborah A. Daab

is secured by the Mortgage: and

WHEREAS, the Mortgagor has recuested and OKBC has agreed to

modify the terms and conditicnz.of the Notes, the Mortgage, and

the First Amendment, in accordance with the terms and conditions

herein contained;

In consideration of ‘th# foregoing and for

NOW THEREFORE,
the reteipt of which 1is

other good and valuable consideration,
hereby acknowledged, Mcrtgagor and OKBC agree as fszllows:

--TNCREASE the amount of the Letter of Credit .and term

secured thereby from the principal sum oI Seventy

indebtedness
($70,000,00) to the principal ‘sum of

Thousand and no/100 Dollar
One Hundred Seven Thousand Seven Hundred Seventy-Seven and 76/100

Dollar ($107,777.76}.
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The Mortgage, as amended hereby, is hereby affirmed, con-

firmed and ratified.

IN WITNESS WHEREOF, the Mortgagor has signed and delivered
the First amendment to Mortgage and Security Agreement on the day

and vear first above written.

D‘OR’I‘GAGOR:

JO Qﬂah%(;AB = QO'CVET
R 0 Taol

DEBORAH A. DAAB

BORROWER ;

ATTEST.\}\ Q&;UL&XM&.QM&/ aY, daa/um(ﬂ Dt

I1e ;_//-Drds:,i(_\eﬁ*'

ITS:'\\\,'\(‘_ﬁ % <(---,\At”"\\

CO-BORROVER:

v -G '
il L L
MARY E. DAAD

LENDER: (\ (\
( t’i?\l«\»%
ITS: : %els*&-vv-"lx \{ru. H‘*;QM

)
ATTEST jf,( p ﬁf‘c@f’c@f
627wm40 C‘”kaf%?ﬂLéad
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STATE OF ILLINOIS
MORTGAGOR

COUNTY OF COOK

I, Aé%ﬁy’ /f ,/2¥ATZM0E)/ , the undersigned a
Notary Public in and for said County, in the State aforesaic, do
hereby certify that Joshua 0. Daab and Deborah A. Daab, person-
ally known to me to be the same person whose names are subscribed
to the foregoing instrument, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument as their own free and veoluntary act for the uses and

purposes-cherein set forth,

Given-uoider my hand and notarial seal this v day of
DECEA Gz , 1990, -

Natary Public

;;ZZZ“Q%%/ﬁz/e%i‘F/:ht;;y

My commission expires:
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STATE Or ILLINOIS
BORROWER
COUNTY OF COOK

I, Nircy A 2% wpes ;, the undersigned a
Notary Public ih and for said County, in the State aforesaid, do
hereby certify that Joshua C. Daab as a duly authorized officer
of Daab Dental Distributing Corporation personally known to me to
be an authorized officer of Borrower whose name is subscribed to
the foregoing instrument, appeared before me this day in person
and ackuowledged that he signed and delivered the said instrument
as his -own free and voluntary act for the uses and purposes
therein szt forth,

Giver urder my hand and notarial seal this /7w dav of
PECLEr B , 1990, —

;7Z;¢&2¢-/? /kzzy{;;bﬁjﬁL

Jotary Public

ty commission expires:
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STATE OF ILLINOIS
CO-BORROWER

COUNTY OF COCK

I, Noawey A SO iz . the undersigned a
Notary Public in”“and for said County, in the State aforesaid, do
hereby certify that Mary E. Daab perscnally known to me to be the
same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that she
signed and delivered the said instrument as her own free and
voluntary act for the uses and purposes therein set forth,

Givér-under my hand and notarial seal this /7w day of

2;5_”5,?;2";:‘2 , 1990,

Kotary Public 3%/

My commission expires:
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STATE OF ILLINOIS
LENDER

COUNTY OF COOK

I, ey A A ey , the undersigneéd a
Notary Public in and for said Countyv, in the State aforesaid, do
hereby certify that Carter R, Huhta as a duly authorized officer
of OKBC personally known to me to be an authorized officer of
lender whose name 1s subscribed to the foregoing instrument,
appeared before me this day in perscon and acknowledged that he
signed aud delivered the said instrument as his own free and
voluntary ‘act for the uses and purposes therein set forth.

Given under mv hand and notarial seal this /7w dayv of
DElemzec ) , 1990.

;;1ZZ%%2¢62? /ng' P ilt

MBtary Public

My commission expires:

- le\/‘l"J\-W'MN-’u_‘\I‘.’-'U'W
{ v OFFICIAL SEAL " ;
| MANCY A, MoWINNEY ¢
T0TARY PUBLIG, STATE Or [LLIHG
e CLasel ERRRES 1619791
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THIS INSTRUMENT PREPARED BY:
Mail to:

0ld Kent Bank = Chicago
Charles E, Hiltunen

Commercial Loan Representative
233 8., Wacker Drive

Chicago, Illinois 60606

{312) 876-4720
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EXHIBIT A

LEGAL DESCRIPTION

Street Address: 1302 Nutmeg Court, Unit #7-L-U
Mt, Prospect, Illinois 60056

Permanent Real
Estate Tax Number: 03-28-202-006 & 03-28-202-004

Icts 4 & % .in 0ld Orchard Country Club Village being a subéivi-
sion of thal part of the East One-Half of the Northeast 1/4 of
Section 28, In Township 42 MNorth, Range 11 East of the Third
Principal Meridian, according to the plat therecof recorded April
11,1989, as per document number 85-158391 in the Village of Mt,
Prospect, County of Cook, State of Illinois.

Lots 7 & 8 in 0ld Orchard Country Club Village being a subdivi-
sion of that part of the East One-Half of the Northeast 1/4 of
Section 28, in Township' 42 North, Range 11 East of the Third
Principal Meridian, accordin¢ to the plat thereof recorded April
11, 1989, as per document nunber 89-158391 in the Village of Mt.
Prospect, County of Cook, State oi Illinois.

CEH:1lrp
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