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WHEATON, ILLINGCIS 60187
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215 MORTGAGE

THIS MORTGAGE (“Security Instrument’} is given on DECEMBER 14
Thae mortgagor is TEOMAS J. CRUBAUGH
AND MARY E. CRUBAUGH, HUSBAND AND WIFE

{"Barroweas”). Taix Security Instrument is given to  NBD MORTGAGE COMPANY

, which is organized and existing under the laws of
THE STATE OF DELAWARE , and whose address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 {“Lander™.
Borrower owes Lender the .ribcipal sum of
TWO HUNDRED FORAY ZHOUSAND AND 00/100
Dollars {U.s. ¢ 240,000,F0 .. This debt is evidenced by Borrower’s note dated the same date as this
Security instrument (“Note”), whirrprovides for monthly payments, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2021 . ~This Security Instrument secures to Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and all rerav a’, extensicns and modifications; (bl the payment of all other sums, with interesi,
advanced under paragraph 7 to protect the =scurity of this Security instrument; and (e] the performance of Borrower’s
covanants and agreements under this Secur/ty lrstrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following dascritcd property located in
COOK County, Wiinois:
LOT 24 IN OAKSBURY ON THE PARK, BEING A SUBDIVISION OF PART COF THE
NORTHEAST 1/4 QF SECTION 9 AND . OART OF THE WEST 1/2 OF SECTICON 10, ALL
IN TOWNSHIP 41 NORTH, RANGE 11 LAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 11, 19589 AS DOCUMENT
85481454, IN COOK COUNTY, ILLINOIS.

08-10-112-023

which has the address of 1317 SOUTH PINE AVENUE . ARLINGTON HEIGHTS

(Streat) ity
Illinois 60005 {"Property Address®);
(Zip Code)
. rs
a161.5130
TOGETHER WITH all the improvements now or herpafter arected aon the property, and Zib cwasements, rights,
appurtenances, rants, royalties, mineral, cil and gas rights and prolits, water rights and stock ano.al/-lixtures now or
heresfter a port of the property. All replacements and additions shall also be covered by this Security .nsirument, All of
the foregoing is refarred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wifl defend generally the title to the Property againsi atl ciaims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering real property.

_U_NIEOMQ‘V_EHAMSJ Borrower and Lander covenant and agree as follows:
1. PAYMENT of PRIMCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. laorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINQIS—Single Family —FNMA/FHLMC UNIFORM INSTRUMENT

L
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Any amounts d:sbursed det thi pa sh ad deb® of Borrower secured by this

Seacurity Instrument. Unfess Borrower ‘and Lender agree to other tarms of paymaent, these amounts shall bear interest from
the date of dlsbursement at the Nute rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
If Landar required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower

shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

{ 8. INSPECTION. ll.ender or its agént may make reascnable entries upon and inspections of the Property. Lender shall
give Barrowar notice at the time of or prior t6 an inspection specifying reasonable cause for the inspection,

[ 9. CONDEMNATION. l The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, in the event of o partial taking of the Property,
unless Borrowel: and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
tha amount of the proceeds multiptied by the foliowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halance shall be
paid to Barrowaer,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sattly o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auttlorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property ar
to the sums secuted oy this Saecurily Instrument, whethear or not then due.

Unless Lender and Brorrower otherwise agree in weriting, any application of proceeds 1o principal shalt not extend or
postpone the due date o/ th monthly payments referred to in paragraphs 1 and 2 ar change the amcun! of such paymants.
1 10. BORROWER NOT 7. .EASED; FORBEARANCE BY LENDER NOT a WAIVER. ] Extension of the time for payment or
modification of amortizaticn ri the sums secured by this Security Instrumeant granted by Lender to any successar in
interest of Borrowar shall nat orierite to refease the liability of the original Borrower or 8arrower’s successaors in interest,
Lender shall not be raquired to ¢ zinmence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amortizzaun of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.curcassors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preciude the exerc’sc ot any right or remedy.

[ 11. SUCCESSORS and ASSIGNS HOUND: JOsNT and SEVERAL LIABILITY; CO-~signers. The COV?!«‘!HI’S and agreements
of this Security Instrument shall bind and berctit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis ~md agreements shall be joint and several. Any Borrower wheo co~signs
this Security Instrument but does not execute the M-.el {a) is co~signing this Security Instrument only te morigage, grant
and convay that Beorrower’s interest in the Property inder the terms of this Security Instrument; (b} is not personally
cbligated to pay the sums secured by this Security Instrumsnt; and {c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommuodations seith regard to the terms ol this Security Instrument or the Note

without that Barrower's consent.

f 12, .LOAN,CHAP-GEQ i the loan secured by this Security lastrument is subjact to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest ol ¢ther loan charges ccllected or to be collected in
connaction with the toan exceed the permitted limits, then: [a) any s/ich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and [(b) any sums al~gady collected from Borrower which exceeded
parmitted lmits will be refunded to Borrower. Lendar may choose to make (his refund by reducing the pringipal owed
under the Note or by making a direct payment to Borrower. 1f a refund raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undar the Maote.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. f If enactment or expirationof apnlicable {aws has the effect of
rendering any provision of the Note or this Security Instrumeant unenforceable according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrumant and may invoke any remedies
permitted by paragraph 19. If Lender exercisas this cption, Lender shall take the steps spucified in the second paragraph

f paragraph 17.

o
f 14. NOTICES. lAny notice to Borrower prowded for in this Security Instrument shall be give by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The notice slial.be directed to the

Property Address or any ather address Borrowsr designates by notice te Lender. Any notice to Leadir shall be given by
first class mail to Lender’s address stated herein or any other address Lander designates by notice to durrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendar whan Givan as provided
in this paragraph.

r 15. GOVERNING LAW; SEVERABILITY. IThis Security instrument shall be governed by federal ilaw and the law of the
jurisdiction in which the Property is focated. In the avent that any provision or clause of this Security Instrument or the
Mote conflicts with applicable faw, such conflict shall not affect other provisions of this Security lastrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of Lthis Security Instrumaent and the
Note ara declaced to be severable.

165. BORROWER'S COPY. l Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Ilf all ar any part of the Propaeriy or any
interest in it is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require ilmmeadiate payment in full of ali
sums sacured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. If Borrower fails. to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

e
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THIS ADJUSTABLE RATE RIDER is made this 14TH day of DECEMBER , 13 90 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's Adjustable Rate
Note (the “Note”) to
NBD MORTGAGE COMPANY

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1317 SCOUTH PINE AVENUE, ARLINGTON HEIGHTS, ILLINOIS 60005

{Property Agaress)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE ANDB THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Barrawer and
Lander further covenant and agree as follows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides for 21 initial interest rate of 10.0000 %, The Note provides for changes in the interest rate and

the monthly payments, -'s tollows:

4. INTEREST RATE ANO WONTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | will pay may chunpe on the first day of JANUARY 1 .19 96 | and on that day

every 12th month thereafter. Each dat='o’. which my interest rate could change is called a “Change Date.”

(B} The Index
Baginning with the First Change Date, my idtorast rata will be based on an index. The "Index" is the weekly average
yield on United States Treasury securities adjuried to a constant maturity of 1 year, as made available by the Federa!
Raserve Board. The most recent Index figure avai'abie as of the date 45 days before each Change Date is called the
“Current Index.”
if the index is no longer available, the Note Holdar «ill choose a new index which is based upon comparable
infarmation. The Note Holder will give me notice of this choice. '

{C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my nevl inierest rate by adding TWO AND
THREE FOURTHS percentaga points { 2. 7500/ %) to the Current Index. The Nole Halder will than
round the result of this addition to the nearest one-eighth of one peicentrge po'int (0.125%). Subject to the Iimits stated
in Section 4{D) below, this rounded amount wili ba my new interest rate until t== next Change Date.

The Note Holder will then determine the amount of the monthly paymert thit would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity d-2.e at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my mon h'y payment.

{) Limits on Interest Rate Changes:
The interest rate | am required to pay at the tirsyt Change Date will not be greater than 12.0000 % oriessthan
8.0000 %. Thereafter, my interest rate will never be increased or-Jdecreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest | have been paying fr the preceding tweive
months. My interest rate will naver ba greater than 15.0000 .

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new Jaunthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any ehange. The notice will include infermation required by law toc be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BQRROWER. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natyrat person) withaut Lender's priar written consent, Lender may, at its option, require immediate payment in full of ail
sums seturad by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if: {al Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were baing
made to the transferee; and (b) Lender reasonably determinas that Lender’s security will not be impaired by the loan
assumption and {hat the risk of a breach of any covanant or agreement in this Security Instrument is acceptable to Lender.

.
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