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This instrument was prepared by
Rhonda M. Gullion
NORWOOD FEDERAL SAVINGS
5813 NORTH MILWAUKEE AVENUBEANK

CHICAGO, ILLINOIS 60546
Division of Deerfisld Fedezal Savings

{Space Abave This Line For Recording Data)

MORTGAGE

THIS MOP LGAGE (“Security lnslrum(_nt") is given an . oDecenber 10 ety
0.. The mor tg:;,or is ... MICHAEL,. GO CONNELL,.. Givorced  and Dok, 510Ce. Lemartieda. ...
- (“Borrowe.r") This Security Instrument is given to
5 BANK , which is organized and existing
under the laws of . "

5813 . Nerth Milwavhea.arenue = Chicage, llinois 606 46-9952. Rivisien. 1. Denzbeld Fedaml, Savings... (‘' Lender”).
Borrower owes Lender the pringiral sum of ....ONE. HUNDRED. S.I.XTEEN THOUSAND.. NG, NQ/LQQ** X X xa s xkkw %
FRAxHhI IR KRR KR*RRRRE F2M5%  Dollars {U.S. 8. 116,000, 00*** .). This debt isevidenced by Borrower's note
dated the same dite as this Securicy instrument (Y Note™), \»hsch Srondes f'or monthly payments, with the full debt, if not
paid earlier, due and payableon . e EMANY - .. This Security Instrument
secures to Lender: (a) the repaymcm cithe debt evidenced by lhe Note, mlh mleresl. and all renewals, extensions and
modifications; (b} the payment of all othsi sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performaince oS Dorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heieby .rqonﬁage. granl and convey to Lender the followmg described property
JOCALEE (M aveereeoeererveseeseerssssnsineesresaesmesemreneassssn i TS .. County, Illinois:

Lot 1 in Anderson's Subdivision/ a |\Sukcdivision of part of the
Northwest 1/4 of the Southeast 1/4 of Section 16, Township 42
North, Range 12 East of the Third Principal Meridian, in Cook
County, Illinois.

PTN:04-16-400-024

au6151aY

which has the address of .............23:3 . Techny Road oo Nerthbrook
[Street] [City]

1\Yinois 60062 {"Property Address');
{Zip Cade}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- 44713 SAF SYSTEMS AND FORMS
IOAN # 10914-23 CHICABO, iL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Barrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 10
one-twelfth of: (a) yearly waxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay Lhe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, zn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, either promptly repzid 1o Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Furs ield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymer: ir-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to/chi: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiinsc i sums secured by this Security Instrument.

3. Application of Paymerts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied:iirst, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable uiid r naragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the snanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayinent. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrower (nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liersvkich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secureid Fy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Ycirin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part n7the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to tlis Security Instrument. If Leader determines that any pant of
the Property is subject to a lien which may attain priority overahis Security Insirument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take ure.ar more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shali keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended corerage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a‘id-for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower stpject t= Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Eo/rower shal! promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail.giz’e prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraice proceeds shall be
applied to the suins secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tnedniiteance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 cepair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/paiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalliner extend o
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, IF
under paragraph 19 the Property is ncquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenanls and agreements contained in this Security Instrument, or rhere is a legal proceeding that may significantly afTect
Lender’s rights in the Property (such as a proceeding in bunkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirumenl, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of paymenl, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




‘f1ia0¢] squJehlstlamlaaal;QJaAde 1Q8QI[U!M¥H{3§J SIY1 ‘JSARMOH "PaJ4anddo

peY UCIIEIR|3D28 OU JI SH 34115319 LJInj UIBWal |jeYs Aqa1ay painsss suonediqo oyl pue USWNIISU] AT1TI33G S1Y1 434102208
Aq wswaieisuiss ued) cpsfueyoun snupuoo HBYS JUSLINIISUF A)UNoaS siy) Ag painods swins sy {ed o1 uonediqo
s Jamoliog pue Lursdosg ays wy siydu sapus ‘quatundisuj L1UN0ag SiY) JO usl] JYI TBYI AINSSE 0] 3mbay Ajqruesea)
Arw Japua] S UOIOE UYans saded (P) pue !senj SSOUJONE 3[QEUOSEdI ‘01 Pariuy tou ing ‘Suipnjoul ‘uswinnsuy L1unseg
siyy Surasojus up pazrnow sssuadxa (j2 sded (o) 'syuswasnie 10 S1UBUSA0D 1310 AU JO 1NEPP AuT S2IND (Q) IPAJMISDC
UCHEI2[IIJE OU PEY 910N Y3 PUR WIWINIISU] A1INISE S1Y) IIpUN S0P 2Q PINOA UILYY YyIya swns (e Japus] sdnd ()
1J9MOLI0Y 18] 318 SUOHIPUOS ISOU [, JUdwRsU] L1612 siyr Swazojus wawSpnl e Jo £3105 (q) JO HUSWRNSU] L1UNDIS
siul i pauuon ajes Jo Jomod Aue 01 1uensind A11edosd ayl JO sjEs 310j3q (JusIMEISULYY 10] A)105ds Avw me) ajqeaydde
st pouad 15110 Yons 10) sAep ¢ (B) 1JO 1311483 ) 07 Joud Swi Lue ¢ PANUIIUODSIP 1URUNIISU] A1LINDDG S1Y1 JO HURWRDIo U
aaey o1 T oY) saky [|BYS I5M0LI0G ‘SUOIIPUAOS UIBLISD SI33WL JomDiieg | "21RISUIdy 03 131y S,Jomo0lzof ‘81
-19M01I0F UO PUELLSP 10 394101 13Y1ENJ 1N0Y 1M JUSWNIISU] A11N02S s11 £q painiuad saipailal
Aue 3q0aul few sopuar] ‘polad s1y? Jo uonedidx2 oyl 01 Jorid swins assyy Aud 01 sie) Jvmollog JI IUSWINIISU ] £311IN08G SIYL
£Qq painoas swins {12 Aud 1SAW 12404504 YDA UTYHM PIJIBLL 2O P2ISAJSR ST 201I0U 241 2IB] DY WOJ) SAEP Of URLE] S$7] 10U JO
polaad v apiaoad jriys 20100 DU | “HOUEINPDE JO 310U Jamoliog 2413 jjeys 20pud ‘uondo iy sasiolaxa 10pua] ]
UANIISE] £)INDIS SI) JO NP YT O ST L] {RIDPIY
Aq paniquyosd S 95104a%T J1 JapUT £q PISIZIRYD 2q 1oU ||BYS VORDO SIY) JRADMOH IUdWNAISU] ANJNnag i 4Q painos
swns Jje Jo |ny up 1wawded siepawwg; a4inbal ‘uondo sit e ‘Avw 15pus 1UBSUOD UM J0Ud §,JDpUAT INOYNAs {(uosiad
[EITIIBU € [OU §] JOMOIIOY PUB PAIIDJSURL] 10 PIOS 53 19m01I0g U} 153491Ul {2104DUSQ © J1 10} PILIBJSULIT 10 POS 51 1 1Y 15210
Aur ac Suadorg ayy go wed Lue 20 j[e j]  -Josoliog 1) 3S043JUY JUIIHOURg B JO L1x3d0lg Y O a9sumL] 1}
“usWNIIsU) £110995 S141 JO pUE 210N 241 O Ad0D PawIojuoD >uo uaald 3q {[BYS Jomoslog  ‘Ldu) s aamolaog ‘91
‘3[QUIDADS 2qQ OF PAILISIP 2L JION
24) puT UL I AHINSaS s1Y1 O suoisiaoid a1y pus siyi o] ruoisiacad Sunsiyuoo ay) oy lm 10age uastd 50 ued yorym
310N 241 10 JuAUMLISU] AIUND9G SIY] JO SUOISIACId J9110 133E 10U [[BYS 121JU0S Yons ‘me) djquoljdde §aia SIDIJUOD 0N
Y1 10 1MAWNIISH] (LI 1DIS S1Y] JO aSNuD JO uoisiaoid Sue 181 1U2A3 341 U] "Patedo] st Kadolg sy yamas ug yondipsunl
U1 JO ME[ Y PUT Ml EI9Pa) AQ PouLaa0s oq |Jrys Juswiniisul S3UNsag sy | CAN[IqBa24a9g tme] Buinaascy ‘gl
‘ydgeafesed s1y1 vt
popraosd se vaa1d uaym Jupuan Jo Jomolaog 01 Uzald U99q FABY 01 PALESRP 3G {EYS WHWNLISU] £11UN3G S11 L) 10§ PEpIscId
I0MOU AU IamOLI0g O} 221,01..q $2)3031Sap JOPUDT] SSIIPPE JSYI0 AU 10 UIIFY PIILIS SSAINPPE 5,J0pUs T 01 |11 SSL]D I8IY
£gq uaaid oq |{eys JOPUDT O 220U AUy apuaT 01 3a110U Aq SNBUBISIP 19m0L10g $53IPPE 10110 LU 30 ssaappy Luadosyg
ay) 01 P2I23IIP 2q [JSUS IDNOL-LY ], “POYISW Jayjoue jo asn sadinbat me] s|qeandde vsopun prew ssep sy £g 11 But)iew
Aq 10 11 Fursoarap £q usa)d ag J(EYS PIOUINIISUT A11IND9G S1YT UN 10} popiacid 1om0110g 01 331100 AUy "SaDBON "¢l
1 yduesSeaud
Jo ydeaZraed pucoas ayy vy payidads sduis ors el f[Rys Jopua T ‘vondo sl so5103x2 Japus] J) 61 ydeadeaed Ag ponnuasd
SRPIWST AUB 530AU SBil PUB JUSWINIISU. AILN35S SIY1 Aq paInoas swns [[e Jo {1n) vl juswied mvipawun anba few
'u013do $11 18 "J2PpUR-T ‘S1II3) 511 0) SUIPIOISLDOLEII0JURUN TUSWINISU] A11IN33 S1] 10 310N] 241 JO uorstacsd {uv Suuspuas
3o 1099 o) sey same) ojqecidde jo uonesidya ao jusunoTuR i ‘SIYENY S, 9pud) Bundayy uouesi3a] gl
310N Y1 Japun 38012 Juswiedaad Lum inoyum juswidedaad jenaed
€ ST pa1E0d) 29 [[1a uonanpoa ay) ‘fedisuisd soonpas pigas B J] t1emoalog o1 1uswded 10a1p € Surew £q J0 s1oN a1 sepun
pamo jediound syy Suonpar AG punyas s1gl 2BW O} 2500110 ABW JSPUST] “J2mollog D1 PIPUNYSI og [ SINUT| paniuasd
Popa92%3 Yoiym Jamollog wodj pA1o3ijon Apeadie swins £ue (1)) pue Rl pannwdad 513 07 982wYd 5y) 2onPal 03 A1UsSI00U
wnowe a3y Aq paanpds aq [jeys sdseyo uvo] yons Lue (2} irnyy ‘s patiiwitdd syl pasoxs uBo) 541 Hilm UO1ID3UL0D
U} POIJ9{0D 2q O} 20 PIISIYCC SP2IBYD UED] JAYI0 JO 152U 2yl 1yl os parasdusiul Ajjeuy st .awmep 1eys pue ‘selaeys
UBO] WINWIXEW $195 UIIYa ML ¥ 01102[Qns 81 judwinlisu] £18No7g SiYs AQ paunods ueoj 23 j]  'sedawy) ueoy 71
JUSSYOD 3 19m0L10g 18yl
INOYHAM JION 2Y1 10 JUaWNIISU] SIND5S SIY) JO SWI2) 3Y1 01 PILE UL M SUOTIEPOWIWODDE AUT 34T 10 JeagiQ) “4)1pow
‘pPualxa 01 231y Luw Jomoltog Jayio Auw pue spus jeyl soaiTe (9] pie huswnisuy] £1ansg syl £q painoss swins syl
Ard 01 po1ediiqo Ajjeuossad jou st (g) Huawnaisu] L1UNDRS SIYT JO SWier vl] Jenun Auadoad ) 1) I1SAIRIUS S Iamoliog 1Byl
£3au00 pur 1wead 28rFuow o) Ajuo Juswnnsuy L1Unoeg syl Swudis-0o §1/e) I0N FYI DINDIND 10U S0P ING JUIUNIISU]
A11n03g s1y1 suFis-00 OYm JoM0L10g AUy [BISADS PUE 1LO0f 3G [jLYs STUaWsiFe L S1ULLIA0D s Jamodlog x| ydeafesed jo
suoisiaotd ayy 03 102[qns Jamoli0g pue Japua-] JO SuFISse PUE S20$SI00NS DI JYLLS PUR PUIq [Jeys ustunlsu] £1LNOSS sIyy
O SjuRan1Se pUE SIUBLDAOD JY ],  *SJ3uBIs-07) (AJHIQEr] (BI943G PUB Julop ‘pLuc g sudissy pur s10s59920nS 11
Apawad 20 143 Aue Jo I51020%2°3U7 IpN|o0ad S0 JO JaAlRAL B 3G 10U {{BYS
Apawal 1o WS Aue Juisioioxd Ul FAPUI AQ 3oUeIeqL0) AUy 1S2331U) U} SIOSS300NS §,40 W0410f] 10 Jamollog [TuiSii0 oyl Aq
2PELU PUBIIAP AUE JO UOSERL 4G 1URWUNIISU] £ILINDG S1Y3 AQ PAINDSS SWINS 341 JO UONIEZ11I0W BIAJIPOLU 351MI2110 J0 Jumuked
103 JwW PUsIXa O] IsNJD21 JO ISaIFUL Uy sCssaoons Aue isuinBe sfuipaasosd sousuwiwos o pastnbal 2q 10U [JEYS 29pUs]
1S2I91UT UL SIOSSIIINS §,I3M0LI0( 10 Joa0110g |BLIBLI0 3Y) jO AJIgE]] 3Y) asEajRl 07 21m12do 100 [jrYs Jom0210g JO 1531971
Uy 10§SI00NS AUE O Jopua AqQ pajueid Jusniisul AILINdag syl AQ PHINDIS SWNS 311 JO UOUPLPEIWE JO UOEIHIPOW
J0 juawied 10f W) Yl JO UOISUIIXT  “I0AIBAA B JON J9pud] Af] UBIBIGIO] ‘PISTIRY 10y Jomduiog 0T
‘sjuswsdnd gons jo wunows sy 28ueys so 7 pue | sydeiSeied ur 01 psainjas siuswked Apyiuow syl Ju 2renanp ay) suodisod
10 pu3ixa jou [8ys redpuiid 01 spassoad jo uonesijdde Aue ‘Fuiliim U] 021FE 05141910 J13MOLIOG PUL ITPUST SSAjU
2P UIYT 10U SO SFHIIYM TUMNLUNIISU] ANINDSS $1HT AQ PPN DS SRS 513 03
30 L11adorg o431 jo 11edaa S0 UONBIC)SAL 03 13115 ‘uondo 531 18 ‘spasdoad ay) Ajdde pur 1591105 03 paziioyIne s Japus] ‘uaald
S1 90110 34) 21Ep 341 121JE SAUP OF UIUNM 13pus] o) puodsal 01 slin} 1am0110¢ ‘SOFULLIED 10] WD B INSS 10 Pluae uv aNeL
0} S190 JOUWIPUOD 31 1Y) J1am0II0H 01 Japus ] £q 3o110U Jaije ‘I 20 ‘Jamoliog Aq pauopueqe s1 S1aadosg aya )
1saoliog o1 pred
aq [1eys adueleq Auy ‘Juiyel syl 210)2q L|31eIpaww £1iadorg a4l Jo anea 19N1BW 11R) 311 (q) A Paplalp ‘Suijuel 3y 310J2q
A|21BIpalLLE] PRIN2S SIS Y} JO JUNOWE [§107 3Y1 (&) :uchipel] Buimo]jo) Yl Aq paydunie spapsoad 2y jo junowe 31l
AqQ poonpal 2q J[BYS JUDSIWLINIISUT A1LNJ2G S1Y3 AQ PAINIos SWUNS 31 ‘Buntim ul 39188 25115410 J3PUDT] PUE Jamoliog 5S3un
‘Af11edoad 211 jo Fupye [enied B jo Jusaz a1 U] Jamodiog 01 pied ssaoxa AUB UM ‘ARP UYY 10U IO JILIaLM JUIWNLISU]
A3unosg s1yy Aq paInoss swas 2y; ai pardde aq ([eys spaevosd a “Supdoag sy JO Buiyel 1102 T JO 1UAD Y1 Y
-3apuaT 01 pied aq jjeys pure paudisse
Rq:uaq e 'uoueuumpuo:: JO najgf ut sauekoauos Joj Jo 'Luadosg Ay Jo wed fue jo Surxer JaYlo Jo HOLEWMWRAPUCS SuE
YA UOLID3UU0D Ul ‘[enuanbasuos 10 10021p ‘sofewiep J0) WEYD 10 PiEME AUT JO SPadsosd 21 ‘uonBUWIPUO) ‘g
‘uof)aadsuy ayy Jof asnea ajqreuoseas Fuldoads vonoadsul ur 03 1011d 10 10 31 2Y3 18 010U J2modaog 418 Jjeys
Japua] ‘Auladoad ayy Jo suonosdsul pue uodn $3ULUS ajqeuoseal axew Avwr jusde sil Jo Japusy  ‘uondadsuy ‘g
me[ spqesipdde 10 JuawassFe UaNLA § 12DPUS] PUE §,15M01J0( 11214 DOUBPIODDE U1 SIEUIWIR] SoUTINSUE
a1y} Joj awasinbal a1y sB 311 YONs |1UN 13942 UL 20UINSUL U3 UITIUBW 03 paiinbal swnuwsad 3y; Led (jeys Jomoslog
QUILETUISUT AJLIN2DS SIY1 £Q paJnoas ueo[ si Furvew Jo uoipuos B S8 asurinsuy sdeduow painbay Japussy J]




RN i 3 v e 5 O | oA

THIS ADJUSTABLE RATE RIDER is made this. . 10th, | day of , . Pecember, . . 19.9Q |, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-

ment'") of the same date given by the undersigned fthe “Borrower‘a o secure Borrower’s Adjustable Rate Note l(the
NORWOOD FEDERAL SAVINGS BANK

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n1 addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavenant and agree as follows:

A. ADJUSTABL T RATE AND MONTHLY PAYMENT CHANGES

iate and the montiily payments, as follows:
4. ADJUSTABLE INCLREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

12th month thereafter. Each date/or which my adjustable interest rate could change is called a **Change Date

{B) The Index

Beginning with the first Change Daie, my adjustable interest rate will be based on an Index. The “"Index™ is the
weekly average yield on United Swutes Treajury securitics adjusted 10 2 constant maturity of 1 year, as made available
by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days before each Change Daie
is called the "Current Index.”

If the Index is no tonger available, the Note Huide r wvill choose 2 new index which is based upon comparable infor-
mation. The Note Holder will give me notice of tni. choice,

{C) Calculation of Changes

percentage points ¢
the nearest one-eighth of one percentage point (0. 125%). Subjedt 1='the limits staied in Section 4(D) below, this round-
ed amount will be my new interest rate until the next Change Duite

The Note Holder will then determine the amount of the montlay payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in ful! =0 the maturity date at my new interest rate
in subsiantially equal payments. The result of this calculation will be the siev: amount of my monthly payment,

(D) Limits on Interest Rate Chimges

The interest rate [ am required to pay at the first Change Date will not be gleater than 10.25 % or less than
. 8.25 %. Thereafter. my interest rate will never be increased or decreased on any siagle Change Date by more than
. bwo. percentage points (, .2.00 %) from the rate of interest I have been paying to the preceding 12 months. My

interest rate will never be greater than, | 14,25%, which is called the ““Maximum Rat.

{E) EfTective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my »cw monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my zinnthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me u notice of any changes in my adjustable interest rate and the amount
of my monthly payment befere the effective date of any change. The notice will include information required by law
1o be given me and also the title and telephone number of a person who will answer any guestion ] may have regarding
the notice,

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convent from an adjustable interest rate with interest rate limits
to 4 fixed interest rate, as foliows:

5. FIXED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless I am in defzull or this Section 5(A) will not permit me
ta do so. The "Canversion Option” is my option to convert the interest rate | am reguired 1w pay by this Note from
an adjustable rate with interest rate limits o the fixed raie calculated under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert
to the new fixed rate is called the "'Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Unlform instrument Form 3130 1/88
Bannng Formy Suppty Co., inc.  ToH Frae (B00) 4£6-685%
in Mcrvgan Cad Coflect (A1) 2645000

LOAN # 10914-23
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