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PRUDENTIAL HOME MORTGAGE

19980 . ‘Fhe meorigagor is |, 5
e MO R RIS ON  WTFE AN HUSBAND s

INSTRUMENT PREPARED BY
MORTGAGE

THIS MORTGAGE ("Security Instruimen!”) is given on ., D ECE"BER“!' .................................... .
SANDRA M. MORRISOM AND ROBERT C. s

o N _CBorrower™). T his Security [nstrument is given to |
JENTIRI, HOME NORTGAGE COMPANY., INC. . which is orgnmn‘d and enmm.,

l\l‘l‘ld(;‘ lvl;t. l.w.-. n( . THE SW“NE OF NEW o ERSEY . Lonned \khuu: :ui.d.r'(-u 8 e
,,,,,, 8000 MARYLAND AVENUE, SUITE 1400, CLAYTON, MISSOURI 63105 " "¢l uyder).
Baorrower awee Lender the peincipal sun of .,..QNE HUNDRED TWENTY - THDTHQUSAHDTIVE ....................... '2
...... HUNDRED AND ND/ 189 - oo . =
Dollars (LS. S fhl1 dcht is cwdcnud hy ﬂurruwcr s nnlc ve
dated the same date as this Sccurity |m|r ll"nl.‘ll'l f \nlr. ) whlrh pruwdcq l'nr mnnlhly payments, with the full debt, if not :')
J AMUXRG, 01, 2021 reveareneeens »This Security Instrument Ls

paid carlier, due and payable on |
secures ta Lender: (a) the rcpdymcm of lhc ac’ cudcnccd by lhc \nlo u.uh mltrut and all renewals, cxtensions and (D

modifications: (b) the payment of all other sums,.2vi%a interest, advanced under paragraph 7 (o protect the sccurity of this

Sccurity Instrument; and (¢} the performance of Borrower’s covenanis and agreements under 1his Security [nstrument and
grant and convey to Lender the !ollowmg described property

the Note. FFor this purpose, Borrower does herchy mmgng‘.
located in CC K. . County, Hlinois:

.

SEE SCHEDULE A ATTACHED HERETO ANJ 1%DE A PART HEREOF.

DEFT-0t RECORDING
T#1111 IRAN 3562 12/19!90114»

6358 ¢ A —90-%
COBK COUNTV RECORDER s

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARCE MOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMUINT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS.

t411 M. LIN LN S REBT H U U 2
which has the address of e, C{? T [P UOPR S SC A HB RG o]
(Streat) “iCiy) o

i 60193 . iy
Hinois wvrerereniasmeraeraaeeenrensnssensnn U PTOPEFlY Address™) For)
(Zip Coge; -

i [y

TOGETHER Wil all the improvements now or hercafter crected on the property, and all casements, rights, S
appuricnpnces, renls, royalties, mineral, oil and gas rights and prolits, water righis and stock and all fixtures now or <L
All replacemenis and additions shall also be covered by this Security Instrument. All of the

hereafler a part of the property.
Inregoing is referred to in this Security {nstrument as the “Property.

RORROWER COVENANITS that Horrower is lnwiully scised ol the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the PProperly is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

cncumbrances of record.
THIS SFCUERITY INSSTRUMENT combines uniforme covenants  lor national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering reitt property

Form 3014

ILLINOIS --Single Famiiy--FNMA/FHLMC UNIFORM INSTRUMENT
NMFL #0355 (R 06/84)
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L NIFORM COVENANTS.  Borrower and I cnder t.nvc%,ml nil d;rcc s full! ; 9 9

1. Paynrent of Principal and interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the priacipal of and interest o the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Fumeds for ‘Faxes and Tosurance.  Subject to applicable law or 1o 8 written  waiver by Fender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (71 unds®) equal to
onc-twellth oft () yearly 1axes and assessments which may allain priority over this Security Instrument; (h) yearly
leaschold payments or ground rents on the Property. il any.  {¢) yearly hazard insurance premiums: and (d)} yearly
mortgage insurance premiums, i any.  These items are called “escrow jtems.”  Letder may eslimate the Funds due on the
basis of current data and reasonahle estimates of future escrow ilems.

Thie Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding  Lender il Londer is such an institution).  Lender shall apply the Funds 1o pay the escrow items,
I.ender may not charge for holding and  applying the Tunds, analyzing the decount or  verifying the escrow items, unless
e Tunds ancl applicable law  permits Lender to make sach 4 charge, Borrower nand
Unfess an agrecment is made or applicatle law
l.ender

f.ender pays Borrower interest on
L.ender may agree in writing that interest shalf be paid on the 1 unds,
requires interest to he paid, bender shall not be required ta pay Borrower any interest or earnings on the Funds.
shall give to Borrower, withoul charge, an annual accounting of the 1'unds showing ¢redits and debits 10 the T unds and the
purpase fur which eitich debit 1o the 1 unds was made.  The | unds are pledged as additionad security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with  Lhe future monthly payments of | unds payable prior to
the Jue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s #ption, cither promptiy repaid Lo Borrower ar credited to Borrower on monthly payments of Lunds, [ the
amount of ths Fuads held by Lender is not sulficient to pay the escrow jtems when due, Borrower shall pay to L.ender any
amount riecessary /o make up the deliciency in one or more paymenls as reqguired by Lender,

Upon pasmoasin full of all sums secured by this Sccurity Insirument, 1.ender shaill prompily refund to Borrower
any Funds held by Lsnder. M under paragraph 19 the Property is sold or acquired by Lender, 1ender shall apply, no later
than immediately prior o the sale of the Property or its  acquisition by Lender, any Funds beld by Lender an the time of
applicittion as i credil aplinst the sums secured by this Security Instrument,

X Application alfd2Gaents,  Cudess applivable faw provides offierwine, sl pagoretis received by 1 ender under
paragraphs 1 and 2 shall be arpiied: first, W Lade charges due umaler the Note; second, 1o prepayvenent charges due under the
Note:  third, to amounts pavabie under paragraph 20 Tourth, to dnterest duer and last, 10 principnl due,

4. Charges; Licns,  porrowse shall pay alf taxes, assessments, charges, lines and imposilions alribulable 1o the
Praperty which may antain priority Jovze this Security  Instrument, and leaséhold payments or ground rents, if any,
Borrower shall pay these obligations ip'the manner provided in parageaph 2, or if noy paid in that manner. Borrower shall
pay them an dime direclly 10 1he person owedipayment. Borrower shall promptly furnish to Lender all notices  of smounts
to he paid under this paragraph. i1 Borrower makes these payments directly, orrower shall prompdy furnish 1o Lender
receipts evidencing the payments.

Barrower shall prempuly discharge any #7ea, whiclt has  priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligition solvied by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of “thie Henin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any  partal the Property: or (¢) secures fram  the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to (hic Seeurily lnstrument.  If Lender determines thit any parl of
thc Property is subject to a lien which may attain prioriy/over this Security Instrument,  lender may give fforrower a
notice identifying the lien.  Rorrower shall satisfy the lien or teiio/one or more of the actions set forth above within 10 days
of the giving of notice,

8. Hazard Insurance. Borrower shall keep the improverier.s now existing or  hereafter erected on the Property

insured against toss by fire, hazards included within e term “exiendrid Loverage” and any other hazards for which |.ender
requires insurance.  This insurance shall be maintained in the amouri=and for the periods thiut  Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not by
unreasanahly withheld,

All insurance  polivies and  renewals shadl be acceeptpe o B ender ana _aball include n standard morignge cliause,
T.ender shall have the right o hold the policies and renewals, 10T ender requires, Sorrower shall prompdly give o Lender
all receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender, Fender may make proot of loss il nol made promptly by Borrowes

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shuii b applicd 10 restoration or repair
of the Property damaged, 3 the restoralion or repair s ccopomically feasible and Lender's security is not leasened. 11 the
restoration or repair is nol economically feasible or Lender’s sccurily would be lessened, theansurance proceeds shall be
applicd 1o the sums secured by this Security Instrament, whether or hot then due, with any 2xcess paid (0 Borrower. IF
or does nop answer within 30 days a notice from Lender that ae Oesurance earrier his
Lender may use the proereds to repair or  restore
‘Fhe 3D-duy perind will begin

Borcower ahandons the Property,
offered to settle & claim, then Lender may collect the insurance proceeds,
the Property or o pay sums secured by this Security tastrumment, whether ac et then due.
whert the notice is given.

LUnless Fender and Borrower otherwise agree in writing, any application ol proceeds to pringipal shetUnot extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. T
under paragraph 19 the Property is acquired by |ender, Borrower’s tight 10 any insurance policies nnd procecds resulling
from damage to the Praperty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschalds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorple or commit waste,  H this Security Insirument is on a leaschold,
Rorrower shall comply with the provisions of the Jease, and i5 Borrower pequires fee title 1o the Property, the leasehold and
fee title shall notl merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortpage Insurance. I Borrower fails to  perform the
covenants and agrecments contained in this Sccurity Instrument, or there s a legal proceeding that may signilicanily atTect
lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enlorce laws or
regulations), then Lender may do and pay for whatever is hecessary 10 protect the vafue of the Property and Leader's rights

| ender's potions may include payiog any sums sectred by a lien which has priority over this Security

in the Property.
Although

Instrument, appearing in couft, paying reasonable sttorneys” fees and entering on the Properly 1o make repairs.
FLender may take aclion under this paragraph 7, | ender does not have to do so.

Aay amounts dishursed by | epder under this paragraph 7 shall hecome additinnal debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and |ender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

reyuesting payment.

66291505
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It Lender required morlgage insurance as d condition of making the loan secured by 1his Sceurity  Instirument,
Borrower shall pay the premiums required to maintain ihe insurance in effect until such lime as the requirement for the
insurance terminites in accordanice with Borrower’s and [ ender’s writlen agreement or applicable faw,

8. Inspection.  lender or s agent may make reasonable entries upon and inspections of the Property. lender
shall give Bursower notice at e lime of or prior to an inspection specifying reasonable cause for the inspectiorn.

9. Condemnpation.  The proceeds ol any awird or clinm for damages, direct or consegquental, in connection with
any condemnation or other 1aking of any part ol the Properly, or for conveyance in fiew of condemnnation, are herchy
assigried and shall be paid to Lender.

I the event of a lotal laking of the Properly, the proceeds shali be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrowee. {n the cvent of a partial taking of the Properly,
unless Borrower and 1onder otherwise ageee in wriling, the sums sccured by this Security Instrument shall he reduced by
the amounl of the proceeds muliiplied hy  the Tollowing (raction: (4 the total amonn of the sums secured immedintely
hefore the laking, divided by (b) the fair market vatue of the Peaperty immediately  before the taking. Any balance shall be
paid o Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or setle a claim for damiages, Horrower [hils 1o respond Lo Lender within 30 days afler the dute the notice
is givern, lender is authorized (o collect and apply the proceeds, at ity option, cither to resloration or repair of the Property
or to the sumns secured by this Securily Instrument, whether or not then due.

Unfess Lender and Borrnwer otherwise agree in writing, any application of procecds (o principal shall nol exiend or
posiponie the drue date of the monibly pavments referred to in parageaphs 1 and 2 or change the amaount of such payments.

10. Bacrover Notb Released; Forbearance By Lender Not a Waiver,  Faxtensien of the time Sor payment or
modification ol _“mortzation of the swms sccured by this Scecurity fnstrument graated by lender 1o any successor in
irerest of Borrowseshall not operate 10 release the linbility of the original Borrower or Burrower’s successors in interest,
Lender shali not be' sequired to commence procecdings against any successor in interest or refuse Lo exlend time for
pasvment or otherwiss modify  ameortization of the sums secuced by this Secority Instrument by reason of any demand made
by the original Borroweran Borrower’s successars in interest. Any Forhearance by |.ender in exercising any right or remedy
shall fon be o waiver of v plochnfe the exervise of aey right or remedy,

P10 Suceossors ami Adsins Bowmdy Jotnd and Several Liability; Co-signers, The covennnty nnd agreeiments off
this Security Instrument shalt bio< and benefil the successors nnd assigns of lender nnd Borrewer, subjoct (o the provisiaons
of paragraph 7. Borrower's covensats and agreciments shall be joint and several. Any Borrower who co-signs this Seourity
Instrurment but docs not execule 1ne sele: (a)is co-signing this Sccurity Instrument only (o mortgage, grant and convey
thit Borrower's interest in the Properry under the terms of this Security [nstrument; (b)) is not personally obligated o pay
the sums securcd by this Sccurity Instrusients and  (¢) agrees that Lender and any other Baorrower may agree 1o cxtend,
wions  with regard (o the terms af this Secority Instrument or the Note  without

UNOFFICIAL: €OP

madify, Torbesr or make any  accomimnaod:

thil Borrower's consent.
12, Loan Charges. 1f the lunn secuscd-by this Security Instrument is suhject to a law which sels maximum loan

charges, and that faw is finally interpreted so thar/ the inderest or olher Inan charges collected or 1o he collected in
connection with the 1oan exceed the permitted iy, then: (a) any such tuan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit azddb) any sums already collected lrom Borrower which exceeded
permitted Jimits wilf be refunded o Horrower. Lended may choose o make this refund by reducing the principal owed
under the Note or hy making a direct payment 1o Borrowss, 7l a refund reduces principal, the reduction wilt be treated as 2
partial prepayment withaut aay prepayment charge under the Sdote.

3. Legistation Affeeting Lender’s Rights. T enndamznt or expirntion of applicable laws has the eflect of
rendering any provision of the Nole or this Security tnstrument wieniorceable according o its terms, I ender, w1 its option,
may teqliire immediale payment in full ol alt sums secured by Zaid fecurily instrument and may invoke nny remedies
permitted hy paragraph 19, I Lender exercises this oplion, Lender siiah t:ke the steps specified in the second paraygraph of

paragraph 17,
14. Nptices.  Any nolice v Borrower provided for in this Security tnst-ument shall be given by delivering it or by

mailing #1 by Nrst class mail usless applicable law requires use of anather=gethod, The notice shall be direcled to  the
Property Address or any otlier address Borrower designates by notice to Fenders Any notice to Lender shill be given by
first cliass mail 1o Lender's address staled herein or any other iddress Lender designiiesay potice to Borrower.  Any nolice
provided for in this Security Instrument shall be deermed to have been given 1o Borrorizsor Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by tederal law and  the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of IbiaUecurity [nstrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruinent or the Nole
which can be given effeet without the conflicting provision. Lo this cnd the pravisions of this-lecusiry Instrument and the
Nole are declitred 1o he severable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of thasaccurity Instrument.

17, Tramsfer of the Property or a Beneficiad Interest in Borrower,  ifall or any parl ol (the=Property or any
interest in it s sold or translerred  (or if o beneficial interest in Harrower is sold or transferred and Borroived is nol a nantural
person) without Lender's prior wrilten consent, Lemder may, ot its option. require immediate payment in full of all sums
sceured by this Security Instrument. |owever, this option shall ol be exervised by ) ender il exercise is prohibited by
federal law as of the date of this Sccurity fnstrument.

I .ender exercises this option, {.ender stiall give Dorrower patice of acceleration, ‘I he notice shall provide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrument. I Burrawer fails 1o pay these sums prior o the expiration of this period, [ ender may invoke any
remedies pormitled by this Securily Instrument withow lurther notice or dematerd on Borrower.

I8. Borrower's Right to Reinstale.  IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any lime prior to the earfier ol (a) § days (or such other period as
applivable law may specify for reinstatement) hefore sale of the Property pursdant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing 1his Security tastrument. 1 hese conditions are it Borrower:
iy pays bunder all sums which then would be due under  this Sceurity  Insirument and 1he Nole had o acceleration
avenrred: (R cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing  this
Security Instrument, including, but not fimiled o, reasanable wtoreeys’ Tees: and (d) takes such action as  Lender may
rensonahly require o assure that the ficn olthis Sccurhty Tnstrument, Lender’s rights in the Property and Borrower's
obligation Lo pay the sums sccured by this Sccurity Insirument shall conlinue unchanged, Upon reinstalement by
Barrower, this Security Instrument aind the obligitions secured  hereby shall remain fully effective as if no acceferation had

occurred.  However, this right to reinstate shall not apply in the cuse of acceleration  under paragraphs 13 or I7.

66101306
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NON-LNHORM COVENANTS.  DBorrower and 1ender Turther covenant and agree as lollows:

19. Accecleration: Remedies, Lender shall give notice to Borrower priae to acceleration following  Borrower’s
breach of any covenant or agreement in this Security Instrument (but nof prior ta aceeleration under paragraphs 13 and
17 univss applicable law  provides otherwise). The notice shall specify: (a) the defaudt; (h) the actlon reguired to cure the
default: () a date, nat loss than 30 days from the date the notice is given o Borraser, by which the defaull must be cured;
and {d) that failure 1o cure the defanlt on or before the date specifiad in the notice may reseldt in acceeleration of  the sums
secured by this Secwity Instrament, foreelosure by judicial proceeding and sale of the Property. The notice shall further
inform  Borrower” of the right 1o reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-cxistence of a defédt or any other defepse of Borrower te aceeleration and forectosare. 1f the defauh is not cured on
or before the dite specificd i the aotice, Lender at its option may requive immediate paytineat in full of all smins seenred
by this Seenrity  fnstriwerz withont further demand aml may foreclose this Sceurity Instrament by jpdiciad proceeding.
Lender shali be entithel to colleet all expenses incureed i pursuing the remedies prosvided in this paragraph 19,
including. bul nat fimited to/vemonable attorneys’ fees ol costs of title evidence,

20, Lender in Possessiopd & Upan acceleratinn uder pacagraph 19 or abandonment of the Property anrd  al any time
prior o the expiration of iany period o redemption olowing judicial sale, L ender (o person, by ngent or by judicially  appoinicd
recviver) shall be eotitled 1o enter, Upan, trke possession of and manage the Properly and 1o cofleet the rents of the Preperty
including those past duc.  Any rents woilected by Lender or the receiver shall be applied flest 1o payment of the costs of
management of the Property and collectivn ofidents, including, bul not limited to, receiver’s fees, premiums on receiver’s hands
and reasonable attorneys’ fees, and then o (he sums secured by this Security Instrument,

21. Release. Upon payment of all suns sevured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

22, Waiver of Homestead.,  florrower waives all right of homcesicad exemption in the Property.

23. Riders to this Security Instrument.  efieor, more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreemicats’ Sf gach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements  of this Security Insirement as it the rider(s) were a part of this Security [ostrument.

{Cheek applicable box(es))
Adjusiabie Rate Rider (2> [:] Condominium Rider :] 2 -4 l'amily Rider

E:l Gradumed Payment Rider : Ptanned Saplevelopment Rider

C___—_] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covennnds contained in this Securily [nstrument and in
any rider(s) executed by Borrower and recorded with it

orere. [Seall) HWE%ﬁ;WWW.Mﬁ&fAQ?%QﬂEAWWWWWmmu

-Borrower sBorrower

SANDRA M. MGRR.LSCN ——

c6LUT3006

{jéij C? ,14Qu4 &\
veene (Searl) e {/(404, PO SN ol st &M .............. (Seal)
-Borrawer -Borrower
ROBERT C., MORRISON
............................................................................................. {Seal) PSR U PRV O TSP PO PUTORUTCPVPIOPOTOPRPPPRRPPORN to0 11}
Borrawer Borrower

{Spaca Below This Ling For Acknowtsdgermaent}
STATE OF ILLINOIS, COOK COUNTY 58:
i, the undersigned, a Notary Public in and for said county and state do hereby

certify that SANDRA M. MORRISON and ROBERT C. MORRISON, Wife and Hushand,
personally known to me to be the same persons whose names subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that

they signed and delivered the said instrument as their free and voluntary act,
for the uses and purposes therein set forth.
Given under my hand and official seal this 12th day of December, 1990.

\_Zzaﬁ;¢&cbo¢/<£;-C:déaﬂépa;/

Notary Public

Commission Expires: 2/16/91 OFFICIAL SEAL "

. A

FLORENCE E. URBAN
"NUIARY PUBLIC, 9TATE OF ILLINOIS
AT COMMIBSIDN 1 xPIRES R/18/81

M e W N




CO

o |

UNQEEIGIAL

LEGAL DESCRIPTION:
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LOTS 19, 20 AND 21 IN BLOCK 4 IN N. O. SHIVELY AND COMPANY'S
HIGHLANDS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH
OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED F
7, 1929 AS DOCUMENT NO. 10278791, IN COOK COUNTY, ILLINOIS.

P.T.I.N.: 07-34-106-004
07-34-106~005
07-34~106~006

9~}
F
v
oy
e )
[
7o)




1818BS56REL

UNOFFICIAE CORY; 5 5

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-flate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of DECEMBER ,
19 _gop , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to

gecure Borrower's Adjustable Rate Note (the "Note") to _THE PRUDENTIAL
KOME MORTGAGE COMPAMY. INC {the "Lender") of the same

date and covering the property described in the Security Instrument and

located at: 1411 N. LINCOLN STREET ., SCHAUMBURG, TI 60193
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in <iie Security Instrument, Borrower and Lender further covenant and
agree as follows:

A, INTZREST RATE AND MONTHLY PAYMENT CHANGES

The Ndte nrovides for an initial interest rate of 6.875 o
Section 4 of the ‘iote provides for changes in the interest rate and the
monthly payments, as follows:

4. INTERESY TATE AND MONTHLY PAYMENT CHANGES

CA) Change Da.es

The interest rate I will pay may change on the first day of
JANUARY , 19 _92 , and or. that day every 12th month thereafter. Each
date on which my interest rate Tould change is called a “Change Date.*

{a) The Index

Beginning with the first Chinge Date, my interest rate will be
based on an Index. The "Index" is the.weekly average yield on United
States Treasury securities adjusted t0> s _constant maturity of one year, as
made available by the Federal Reserve Brard., The most recent Index figure
available as cof the date 45 days before welh Change Date is called the

“Current Index."

If the Index is no longer available,.titie Note Holder will choose a
new index which is based upon comparable informa.icn. The Note Helder
will give me notice of this choice.

{c) Calculation of Changes

Before each Change Date, the Note Holder will criculate my new
interest rate by adding _ryug aND AR75.10060Q percentage zoints (__ 2 875 %) to
the Current Index. The Note Holder will then round the r=:ult of this
addition up to the nearest one-eighth of one percentage point/ ({.125%).

Subject to the limits stated in Section 4(D) balow, this rourdecd amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the montiily
payment that would be sufficient to repay the unpaid principal tha: T-anm
expected to owe at the Change Date in full on the maturity date at my aew
interest rate in substantially egual payments. The result of thie
calculazion will be the new amount of my monthly payment,

(p) Limits on Interest Rata Changes
ge Date

will not be greater than % or less than Thereafter,
my interest rate will naver be increased or decreased on any single Change

Date by more than two percentage points {2.0%) from the vate of interest I
have been paying for the preceding twelve months. My interest rate will
never be greater than __12.875%, .

The interest rate I am reguired toc psa t the fir Chan
878 pay ¢ eu.:ﬁ%%_
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(E} Effective Date of Changes

My new interest rate will become effective on e¢ach Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before tha
effective date of any change. The notice will include information
regquired by law to be given me and also the title and telephone number of
a person who will answer any question I may have regsrding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Lfrinsfer of the Property or a Bensficial Interest in Borrower., If
all or any-part of the Property or any interest in it is sold or
transferred~{or if a beneficial interest in Borrowetr is secld or
transferred 4urd Borrower is hot a natural person} without Lender's prior
written cons:n'., Lender may, at its option, require immediate payment in
full of all sur.z secured by this Security Instrument. However, this
option shall not “e exevrcised by Lender if exercise is prohibited by
federal law as of (ba date of this Security Instrument. Lendetr also shall
not exercise this onotion if: (a) Borrewer causes to be submitted to
Lender information reguired by Lender to evaluate the intended transferee
as if a new loan were ‘brivg made to the transferee; and (b) Lender
reascnably determines tkat Lender's security will not be impaired by the
loan assumption and that t'ie isk of a breach of any covenant or agreement
in this Security Instrumen: is acceptable to Lender.

To the extent permitted Ly applicable law, Lender may charge a
reasonable fee as a condition to lender's consent to the loan assumption.
Lender may also reguire the transferee to sign an assumption agreement
that is acceptable to Lender and tha” ohligates the transferee to keep all
the promises and agreements made in “he Note and in this Security
Instrument. Borrower will continue to te obligated under the Note and
this Security Instrument unless Lender reieases Borrower in writing.

If Lender exercises the option to rzguire immediate payment in
full, Lender shall give Borrower notice of &cileleration. The notice shall
provide a pericd of not less than 30 days from %iie date the notice is
delivered or mailed within which Borrower must pav ell sums secured by
this Security Instrument. If Borrower fails te pay cthese sums priotr to
the expiration of this period, Lender may invoke any remedies permitted by
this Sccurity Instrument without further notice or di¢mind on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ter.z nnd covenants
contained in this Adjustable Rate Rider.

691906

Sdacdra M “&MY‘{’Sea.‘)

Borrover
SANDRA M. MORRISAON

17 ) %,L { Seal)

Borrower
ROBERT C, MORRISON

(Seal)
Borrower
(Seal)
Borrower
2 of 2

Rider ARM-1 (12-88)




