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MORTGAGE

Y061 6501

3 o 17th DECEMBER
19. 30, bevween the Martgagor. - ... RAVTTE H: MOPHERSON §OW KNOWN A8 BATTLE M. [EWIS "'~
. MABRIED. TO, RONNELL. LEWIS . (herein "“Borrower’'), and the Mortgagee, . . COMMERCIAL CREDIT, LOANS, INC.
.................................................................... . & corporation organized and
existingunderthelawsof .. DELAWARE. | . . ... . et e e .
whose addressis. .. ..., 15957.8,. HARLEM .AVE, . TINLEY PARK, IL. 60477.., .. ..., ... .. .0couiu...
............................... S {1 1 [ Lender")

WHERFEAS, Borrower is indebted to Leader in the principal sum of U.S.§ 26,433,609, .. ... ... .. ...,
which indebtedness is evidenced by Borrower's note dated ... 12J17/90 ... .. .., and extensions and renewals
thercof {herein “'«ot>"”’), providing for monthly installments ut principal and interest, with the balance of indebted ness,
if not sooner paid. aveand payableon . 1/0LA03 L L

To SFCURE to Landersthe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of ali other sums, with /nteiext thereon, advanced in accordance herewith ta protect the security of this Morigage: and
the performance of the covine.its and agreements of Borrower herein contained, Borrower doces hereby montgage. grant

and canvey to Lender the following described property Jocated in the Countyof ... .. .. CGOOR_ ... L, State of
Illinois:
THE NORTH % OF LOT 22..W BLOCK 11 IN SNOWDON'S SUBDIVISION OF THE NORTHWEST X

OF THE NORTHWEST % OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, it COOK COUNTY, ILLINOIS.

PIN NO.: 20 17 109 004 90616801
» DEPT-D1 RECDRDING $15.25
. T¥5355 TRAN 1949 12/1%/90 15:47100
» $4DI1$E #—90~-616801
. COOK COUNTY RECORDER

SUTTE 2105
CHICAGD. ILLINDIS 50502

which kas the addressot ..o .., 561 18 JUSTINF .................. e CHTCAGO .............
[Sireet] ity ]
Winois . . ......... 60636 .. ... ..... (herein *' Property Address’™);

1ip Code|

ToGETHER with all the improvements now or hercafter erected on the property. and all easvments, rights,
appurtenances and rents afl of wiich shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the faregoing. togeiher with said property {or the leaschold estate if this Mortgage is on a leaschold} are
hercinatter referred to as the " Propersy.”’

Barrower covenants that Borrower is {awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for ¢encumbrances of record. Borrower
vovenants that Borrower warrants and wil) defend generally the title to the Property against all claims and dcmandsg

subject to encumbrances of record. ! 5‘@/

ILLINDIS -55COND MORTGAGE - 1780-- FNMAZFHLMC UNIFORM INSTRUMENT

Form 3814
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10. Borrower Not Ref&N@FM@L&A& .‘:’xl_c: (yl.‘fnrp yment or modifica-
H b thik Mdrij an ? :Nao/a By subddessalr inll ler‘sl af Borrower

tien of amortization of the
shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
origina) Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (al is co-signing this Mortgage ontly to
morigage, grant and convey that Borrower's interest in the Property to Lender under the lerms of this Mortgage, (b)is
not personatly liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrewer hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower ot modilfying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Excepl for any notice required under applicable faw to be given in another manner, {a) any notice (o
Borrower provided for in this Manigage shall be given by delivering it or by mailing such notice by certified man
addressed 1o Borrower at the Property Address or at such ether address as Borrower may designate by notice to Lender
as provided herein/ond {(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address e Lender may designaie by notice to Borrower as provided hecein, Any fictice provided for in this
Mortgage shall be dezmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Liw; Severability. The state and local Jaws applicable to this Mortgage shatl be the laws of the
jurisdiction in which the Treperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event'tiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect othec.provisions of this Mortgage or the Note which can be given effect without the canflicting

provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,

“costs™, “expenses’’ and “"attorneys’iees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall'bTurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.

15. Rchabilitation Loan Agreement. Borow:r shail {ulfill all of Borrower’s obligations under any home rehabilita.
tian, improvement, repair, or other loan agreemtenitwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver'te Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have againist parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Enterest iporrower. IF all or any part of the Property or any interest
in it is sold or transferred (o7 if a beneficial interest in Borrower is sald or transferred and Horcower is not a natural
person) without Lender's prior writtent consent, Lender may a; its oplion, reguire immediate payment in full of all
sums secured by this Mortgage. However, this option shall w0'be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Morigage.

If Lender exercises 1his option, [ender shail give Borrower ao’w? of acceleration. The nolice shall provide a
period of not less than 30 days from the datc the notice is delivered o halled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to/{iie expiration of this period, Lender may in-
voke any remedies perminted by this Mortgage withoul Turther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Barrower and |.ender further covenam ancLagree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 160 hereof, vpon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wheci due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in prigrrph 12 hereof specifying: {t)
the breach; {2) the actlon required to cure such breach; (3| a date, not Jess than 10 days fiomhe date the notice is malled
to Barrower, by which such breach must be cured; and (4} that fallure 1o cure such breach vo or before the date specified
in the notice may result in accelerstion of the sums secured by this Mortgage, [preclosure by judicial proceeding, and
sale of the Property. The notice shali further inform Borrower of the right 10 reinsiste after accclerstton and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: t. acceierntion and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lenidrs's aptlon, may
declare all of the sums secured by this Mortgage to he immediatety due and payable without further clemnnd and may
forecluse this Mongage by judicial proceeding. Lender shall be entitled to colfect in such proceeding 1l wxpenves of
foreclosure, Including. but not imited 1o, reasonable attorneys’ fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower's Right te Retnsiate. Notwithstanding Lender's acceleration of the sums secured by this Muortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort-
page discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morgage and the Note had no acceleration occurred; () Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Horrower pays alf reasonable
expenses incurred by Lender in entorcing the covenants and agreements of HBorrower comtained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of Lthis Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall confinue
unimpaited. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in futl force and effect as if na acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Properiy and to collect the rents of the
Property including those past due. Alf rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to. receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortgage. The receiver shall be Jiable to

T0S9T306
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