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MORTGAGE

THIS MORTGAGE ismadethis... .17, .. dayof ., DPECEMBER . .. . . . .. ............... ,
19 90 ., between the Mortgagor GATL WILLIAMS, NQW KNOWN AS GAIL HAMPTON MARRIED TOQ HERMAN
JHAMPION L L, (herein “Borrower™), and the Martgagee GOMMERCIAL CRERIT, LOANS, ING.
.................................................................... . & corporation arganized and
existingunderthefawsof ... ... ... ..., DELAWARE. .. ............ e .
whose addressis. . . 13957, S.. HARLEM, AVENUE, TINLEY PARK, 1L .60477 . . . ... ... ..............
................................................................... (herein “Lender’’).

WHEREAS. Borrower by indebted to Lender in the princlpat som of US. 8 . 2355%4,45. .., .. ... ... ...,
which indebtedness is evidenced by Borrower's note daved ..., ... 22442/90. .. ..., and extensions and repewals
thereof therein toi2"), providing tor monthly instaliments of principal and interest, with the balance of indebitedness,
if nat sooner paid, dxcand payableon ... ... ... ... 12/21/05 . ....., :

To SECURE to Leadsethe repayment of the indebtedness evidenced by the Note, with interest thereon: the paymemt
of all other sums, with/ntorsst thereon, advanced in accordance herewith (o protect the security of this Mortgage: and
the performance of the covinints and agreements of Borrower herein contained. Barrower does hereby morntgage, grane
and convey to Lender the fallcwirg described properiy located inthe Countyof .. GQQK. .., ... ........ . State of T
inois:

LOT 3 IN BLOCK 12 IN SNOWDUNM'S SUBDIVISION OF THE WEST ¥ OF THE NORTHWEST I OF
SECTION 17, TOWNSHIP 38 NORTH, RaNGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 20 17 108 026 AND 20 17 108 027

ALio3 210

» DEPT-01 RECORDING $15.23
- TH3555 TRAN 1949 12/19/90 15:47:G0

s $0I2 3 E R-—-PO—-5H16802

. COOX COUMNTY RECORDER

20616502

100 NORTH LaSALLE STREET
SUTTE 2105
CHICAGD. ILLINGIS 60602

which has the address of .. . 5610, 8OUTH JUSTINE,, ..., .. Cr e e, CHICAGO . ., .
(Street] 1Ty |
{tlinois . . ... .. 60636 . ... .. ..., {hercin ' Property Address™);
ifip Coge]

TOGFTHER with all the improvements now eor hereafier erected on the property. and all casements, rights,
appuricnances and renss all of wnich shall be deemed to be and remain a part of the propetty cavered by this Martgage:;
and all of the {orcgoing. together with said property {or the Jeaschold estate if this Morigage is on a leaschold) are
hiercinafier referred to as the " Property.”

Barrower covenants thal Borrower is lawiully scised of the estate herefy capveyed and fias the right ta moregage,
grant and convey the Propenty, and that the Property is unencambered, except tor encumbrances of record. Borrower

covenants that Borrower warranis and will defend generally the 1itle 1o the Property against ail claims and demands,
subject to encumbrances of record. /

[ILLlNOIS —SEGCOND MORTGAGE ~ 1/ 80 FNMAZFHLME UMIFORM INSTRUMENT
Farm 3814
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10. Borrower Not Releuﬂ‘N@Fﬂl‘Nm JMEx!cnsi@Pianrﬁaym nt or modifica-
tion of amortization of the sumy scturetd tiis Morigagtgrarfied eh oty Sudceshdr iffintdfest of Borrower

shall not operate to release, in any manner, the linbility of the original Borrower and Borrower’s successors ininterest,
Lender shall not be required to commenve proceedings against suek successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any sach right or
remedy.

11. Successors and Assigns Bound; Joint and Severa! Liablllty; Ca-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Barrower whe co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrowee’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Nate or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage of
the Note without that Borrower’s consent and without releasing that Borrower or modilying this Mortgage as 10 that
Borrower's interes! in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided herein, ard {b) any notice to Lender shall be given by certified mail to Leader's address stated herein or to
sich other address as Lépder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deem<d *o have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Secerability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Priperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that'any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other providiurs of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “expenses' and “attorneys’ (z¢s' include all sums 1o the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall &< furnished a conformed copy of the Note and of this Mortgage al the time of

execulion or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrcwer Shali fulfill all of Borrower's obligutions under any home rehabitita-
tion. improvement, repair, or other lean agreemeri /#hich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o execute and deliver o Lesaler, in a torm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ageins' parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial lnterest in Porrower, [ all of any part af the Property or any inlerest
in it is sold or transferred (or il a beneficial interest in Barrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, &t ifs opiion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shal not ke exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notige of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by Lhis Mortgage. If Borrower fails to pay these sums prior to Ve expiration of this period, Lender may in-
voke any remedies permitied by this Maortgage without further notice or desiany on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgres as foliows:

17. Accelerstion; Remedles. Except as provided in paragraph 16 hereol, up’ Borrower's breach of any cove-
nant or agreement of Borvower In this Mortgage, including the covenants to pay whiets Jue any sums secured by this
Mortgage, Lender prior lo acceleration shall glve notice to Borrower as provided [n parry raph 12 hereof specliytng: (1}
the breach; (2] the action required to cure such breach; (3) a date, not Icss than 10 days froia the date the notice is malled
to Borrawer, by which such breach must be cured; and (4) that failure to cure such breach on o before the date specified
in the notice may result In accelerstion of the sums secured hy this Mortgage, foreclosure by judicinl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accele s .o and the right lo
assert in the foreclosure proceeding the nonexistence of a defauit or any ather defense of Borrower <o acceleration and
foreciosure. [f the breach is not cured on or before the date specified in the notice, Lender, at Lender’a option, may
declare all of the sums secured by this Mortigage to be immediately due and payabie without further deiza-il and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entltled to collect in such proceeding all eipenses of
foreclosure, lncluding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays alf reasanable

cxpenses incurred by Lender in enforcing the eavenants and agreements of Borrower costained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and curc by Borrower, this Mortgage and the abligations secured hercby shall remain
in full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior ta acceleralion under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (o have a
recciver appointed by a court to enter upon, take passession of and manage the Property and to collect the rents of the
Property including those past due. All rents coilected by the recciver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, teceiver's fees, premiums on receiver's
bonds and rcasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

v
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