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This instrumant was prepared by:

/) MARGARETTEN & COMPANY INC MORTGAGE

625 NORTH CT PALATINF It. 60067 60801R1A2
THIS MORTGAGE ('*Security Instrument ') is given on December 14¢ch, 1990 .
The mortgagor is pEPT-O1 RECORDI 4
SILVESTRE RAMIREZ,  AND BERTHA RAMIREZ, , HIS WIFE T#7777  TRAN ?7?g 12/19-96 13 ;231._'9(4
STEVE RAMIREZ, BIVORCED ANO NOT SINCE REMARRIED | 45140 kG %—-PO-L414050

. . . copy: COUNTY RECORDER
(**Borrower’'). This Security Instrument is given lo
MARGARETTEN & COMPANY, INC.

a corporation which is orgzaized and existing under the laws of the State of New Jarsey , and whose

address is

One Ronson Road

Iseslin, New Jersey (38830
{*'Lender"’).
Borrower owes Lender the principal sura »F

Sixty~ Eight Thousand ~Fight Hundred and 00/100

Pollars (U.S. § 68,R800.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*'Note'’), which provides for monthly payments, with the full debt, if not paid cariier, due and payable
on JAanuary 1st, 202 . This Security Instrument secures lo Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of ail other sums,
with interest, advanced under paragraph 7 to proieri the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security-Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following desurived property located in - COOK County, Itlinois:

LOT 17 IN BLOCK 5 IN CALVIN F, TAYLOR'S SURBRDIVISION OF THE

FAST 1/2 DF THE SOUTHWEST 1/4 OF SECH1ION 33, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,

ILLINOIS.

PINE 16-33-311-040-0000

3]
-]
-
[- 2]
~yre °
5053160060 S5
which has the address of
3632 5 S3RD CT CICERDO, IL 50650
Propeny Addros

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the loregoing is
referred to in this Security Instrument as the *‘Properly."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Repiaces 1L-709 (Rev, 7/84) and MAR- 1205 (4/88)

Form 3014 12/83
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in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following Fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an awand or set-
tle a claim for damages, Borrower fails (o respond to Lender within 30 days aner the date the notice is given, {.ender is autharized to collect
and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly paymenits referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nol Released; Forbeurance By Lender Not & Wadver. Extension of the time for payment or modification of amontization
of the sums secured by this Security [nsirument granted by Lender to any successor in interest of Borrower shall not operate 10 release the
liability of the original Borrower or Borrawer’s successors in interest. Lender shall not be required tc commence proceedings against any sug-
cessor in interest or refuse to exlend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by
reason of any demuand madce by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
ar remedy shall notl be a waiver of or preclude the exercise of any right or remedy.

11. Successaors and Assigns Hound; Joini und Several Lighility; Coxlgners. The covenants and agreements of this Security Invirument
shall bind and benefit the succesyars and assigns of Lender and Borrower, swubject 10 the provisions of paragraph 17. Borrower™s covenanits
and agreements shail be joint and several. Any Borrower who co-signs this Secunty Instrument but does not execute the Note: (a) is co-
signing this Securily Inirument anly 1o mortgage, gram and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is nat pervopraily abligated 1o pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Bor-
tower may ugree Lo extend, eoaify, forbear or make any accommaodations with regarg 1o the terms of this Security Instrumen; or the Note
without that Borrower's cansyse,

12, [.oan Charges. If the Fian .ecured by thiy Secarity Instrament i3 subject to a law which sets masimum loan charges, and rhat law iy
finally interpreted so that the interes. or other luan charges collected or o be collected 1 vonnectson with the bean crcesd the ptrmtied b,
then: (a) any such loan charge shall b« reZuced by (the amount necessary (o reduces the charge ta the permiitted limit; and (by any sums already
collected from Borrower which exceedcd 7ermitted limits will be refunded 10 Borrower. Lender may choose 1o make thiv refund by reducing
the principal owed under the Note or by inaliing a direct payment to Borrower. If 4 refund reduces principal, the redustion wiil be reateod asa
partial prepayment without any prepayrnizat charge under the Note.

13, Legislation Aftecting Lender's Rights 7 1) enaciment of expiration of applicable laws hat the effect of randenng any proreivon of the
Note or this Security Instrument unenforceablv.coLrding to its terms, Lender, at 13 option, may require irnmediate payment in full of al)
sums secured by this Security Instrument and may invebe any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shatl take the steps specified in the second paragrapt’ of yaragraph 17,

14. Notices. Any notice Lo Borrower provided foein this Security Instrument shall be given by delivering it or by tasiliog i by frra clan
mail unless applicable 1aw requires use of another methcd. “"he notice shall be direcied 125 the Preoprts Addrsas or any orher addeers Box.
rowér designates by notice to Lender. Any notice to Lendershail be given by ry class mal 10 Lender™s address siared herein ot any other ad-
dress Lender designates by notice 1o Borrower, Any notice roviued for in this Secunty Instrument shall be deemed 10 have pesn given to
Borrower or l.ender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrument Shall S governed by federal i2w and the law of the jurtsdiction in whach the
Property is jocaled. In the cvent that any provision or clause of thas Deculity Instrument or the Note conflicts wilh upphcabic lyw  such von-
flict shall not affect other provisions of this Security lastrumment or the Nete which can be given elfect without the confting provon. To
this end the provisions of this Security Instrument and the Note are deilar:d 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of thiy Securny Innirument

17, Transfer of the Properly or a Beneficial Interest in Borrower, 11V 20 2t any part of the Properey or any mmterest an 3 2 sold o1
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natura) perwors) witherut Lazders s praor written
consent, Lender may, at its option, require immediate payment in full of alf sunis secured by this Secunity Irrrsmere Hermeier 1t oplion
shall not be excrcised by Lender il exercise is prohibited by federal law as of the datzof this Secuney Invrument.

If Lender excrcises this option, Lender shall give Borrower natice of scceleraiwm 12 oocwnve thall proade s period of ot et than 30
days from the date the notice is delivered or mailed within which Barrower must pay alf sums wcured by thir Secutny Imtramern {1 Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remuodieypermitted by thit Secursty Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. IT Borrower meets certain conditions, Borrower shali‘anve the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the ecarlier of: (a) 5 days (or such othe! p-riod as applicable law may specify for
reinstatement} before sale of the Property pufsuant to any power of sale contained in this Security crsirumeny; or (b) eniry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (4) pays Fender al) sums which (ten would be due under this Security
Instrument and the Note had no acceleration pccurred; (b) cures any default of any other covenants o« greements; (c) pays all expeases in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (@) \takes such action as Lender
may reasonably require 10 assure that the lien of this Security Instrumeny, Lender’s rights in the Property : nd Forrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, tiiis Scoeeity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right {0 rainstaie shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM ( OVENANTS. Borrower and |ender further povensdnt and sgree as follows:

19. Acceleration; Remedies. Lender shali give notice ta Barrower prior 1o scegleration following Bormawer's hreacic of any covenant or
agreement in this Security Instrument thut not prior (o sceeleration under parngraphs 13 and 17 unless applicable law provides otherwise),
The notice shall specify: (a) the default; (b) the aclion reguired to cure the defuuit; (c) a date, nat less than 30 days from the date the nuotice is
given 1o Barrower, by which the defsutt must be cured; and (d) that falture to cure the default on or before The date specifed {a the notice
may result In accelerntion of the sums secured hy this Security [nstrument, foreciosure by judicial proceeding and sale of ihe Properts . The
notice shall turther Inform Borrower of the righ( ta reinvtaile alter sccelerution and 1he righl 10 assert in the foreclasure proceeding the noa-
exisience of s default or nny other defenne of Borrower to sccelerntion and foreclosure. If the default ia not cured on or before the date
specified In the notice, Lender at Jis optlon muy reguire immediate puyment in full of sl sums secured by this Securiy Instrament withont
further demand and may foreclose this Security Instrument by judicial proceeding. [ender shaii be entitled (0 coltect afl evpenses incurred in
puruing the remedies provided in this purugruph 19, inchuding, but nol limited to, reusonshle sitorneys’ fees and costs of tile ervidenee.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmem ol the Property and Al any tine priod oo the exphia
tion of any period of redemption Tollowing judicial sale, Tender (in person, by agent or by judicially appointed receiver) shall be entitiesd to
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past due. Any rents collected
by I.ender or 1the receiver shall be applied first 10 payment of the costs of management of the Property and callection of rents, including, but
not limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security In-

strument.
21. Relense. Upon payment of all sums secured by this Security Inatrument, Lender shall relcase 1his Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

" e 091906
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OCCUPANCY RIDER
60901818

THIS OCCUPANCY RIDER is made this 14th day of Decembar, 1980 , and
is incorporated imo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity [Deed (the
“Securily Instrument®’) of the same date given by the undersigned (the *'Borrower''} to secure Borrower's Note to

MARGARETTEN & COMPANY, INGC,
{the *‘Lender’)
of the same date and covering the property described in the Security Instrument and located at:
3632 5 S53RD CT , CQICERD , 1L 60650

OCCUPANGY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agreements made ipehe Seeurity Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

‘The boan (the *'Loal™ which | have obtained specifically requires that | occupy the property (the “*Property’™) that
I am purchasing (or refinaring) with 1he proceeds of this loan as my primary residence. I understand that the eligibifity
criteria Tor Loan approval, ircliding but not limited 1o the amount of the required down payment, could be materially
different if | were 1o reside elogwhere and instead rent the Property to others as an investment. Accordingly, | will meonve
into the Property within a reasongole period of tinte after loan setilement and continue to occupy the Property for a
reasonable period of time thereafier, ¥nile the phrase “‘reasonable period af time'” {s not capahble of precise measuse-
ment. it shall be construed to further the ipientions of the Lendes to make an “owner-occupant foan™ and not an **investor
loan.” Lender specifically relicd on this representation, warranty and covenant in defermining 10 make the l.oan to
Borrower and selling such Loan in the seegndiry market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrapia%hercal, Lender al its option may require immediate payment in full
of ull sums secured by this Security Instrument-ini pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Honte Loan Martgage Corvoration (“*FHEMC™) buys all or some of the Lender’s rights
under this Security Instrusnent and Note, the promises anzd agreements in this Rider will no longer have any force or
effect so fong as HIMC, or any of Hs successors and/ocassigns, holds those rights; provided, however, thit in the everm
Lender repurchases all or any portion of the Loan from FHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be (ul'z_enforecable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the tereis and provisions ¢comtained in this Oceupancy Rider.

SILVESTRE RAMIREZ

_455242522_-_,ZE:zeu4z§§;;_ ______ A 0

BERTHA RAMIREZ

STEVE RAMIREZ

05097906

. i}?ﬁf‘m‘

QCCUPANCY RIDER
MAR-7017 (8/89)
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