AVONDALE PRINE A D AN P

90616221

MORTGAGE Loan Number 70‘%7565"6“/4

(individuals)

THIS MORTGAGE is made this  _ Ath dayof ___ Novarber .19 %0 |
between the Mortgagor, Petty lou Sampson AMK/A_Tou May Sampson, Divorced and rot since reraocied.

e e — : (herein "Borrower'),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a tederaily chartered savings bank, whose address is
20 North Clark Street, Chicago, llinols 60602 (herein "Lender").

WHEREAS, Borrower is indebted 1o Lender in the principal sum of {3 230,000.00 ) Dollars
(“Maximum Amount™), or so much of that sum as may be advanced pursuant to the obligation of Lender {whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on ___WVHILX - 19,195 ;
('Maturity Date'’") unless extended pursuan! {o paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebledness evidenced by the Nole (incfuding, but not limited
1o, such obliga‘ory future advances ('Future Advances’’) as are described in paragraph 18 heract), the payment of all
other sums, with-interest thereon, advanced in accordance herewith to protect the security of this Morigage, and the
performance of 121e covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,

grant and convey (0 ender the property legally described
in the allached Exhitsit 4 located in the County of Cooke Stata of Illinois, which has the addrass of

544 West Fullertan, Qiice. IL 60614 — — {"Properly Address’').

TOGETHER with all'the improvements now or hereafler eracted on the property, and all easemants, rights,
appurtenances, rents, royallics, mineral, oll and gas rights and profits, water, water rights and walor stock, and all
fixtures now or heraalfter atiached 10 the property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part ot Jne property coverad by this Mortgage: and all of the foregoing, together with
sald property {(or the leasehold estate ifinis Mortgage is on a leasehold) are hereln referred to as “Property”.

Borrower covenanis that Borrowar-is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, tha.tthe Properly is unencumbered with the exception of those items, if
any, listed in a schedule of exceplions to covirajein any litle Insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defenc/ 5znarally the title to the Properly against ali claims and demands, )
subject to any encumbrances, declarations, ezserrants or restrictions listed in a schedule ot exceptions to &
coverage in any title insurance policy Insuring Lencer's interest in the Property.
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shillsromptly pay when due withoul set-off, racoupment, ot
deduction, the principal of and the interest on the indebtednezs f videnced by the Note, and late charges as providedme
in the Note, including the principal of and inerest on any Future Advances secured by this Morigage.

2. Application of Payments. All paymen!s received by Lcider under the Note and paragraph 1 hereof, shall
be applied by Lender firsl in payment of inlerest due on the Note, then {o principat of the Note, Including any

amounts considered as added therelo under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations s<cuied by a morigage or irust deed alfect-
ing the Property, taxes, assessments and other charges, tines and imposilions atlributable to the Properly which
may attain a priority over this Mortgage, and leasehold payments or ground rar ts./if any, when due. Borrower shall
promptly furnish to Lender alt notices of amounts due under this paragraph, and inthe event Borrower shall make
payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any fum, including, but not limited

to, Fulure Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or herecitzr erectad on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage”, andsuch other hazards as
Lender may require and in such amounts and for such periods as Lender may require; providen, 1.a) Lender shall nol
require that the amount of such coverage exceed that amouni of coverage required to pay the sLms securad by this
Morigage and all other mortgages and trust deeds wilh respect o the Property.

The insurance carrler providing the insurance shall be chosen by Borrower subject 10 approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. Ail prerniums on insurance policles shall be paid by Bor-

rower when due.

All insurance policiaes and renewalts thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promplly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make procf of

loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or
repalr of the Property damaged, provided such rastoralian or rapalr is economically feasible or if the security of this
Mortgage would be Impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the
excess, if any, paid to Borrower. 11 the Property is abandoned by Borrower, or it Borrower failg to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized o collact and apply the insurance proceeds at Lender’'s option sither o
restoration or repair of the Praoperly or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall
not extend or postpone the due daie of the monthiy installments referred to in paragraph 1 hereof or change the
amount of such instaliments. if Epggr_gaya_gfapt_mlﬁ_pereof the Property Is acquirad tgy Lender, all right, title and interest

I_NOTICE: See other side for important information »
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14. Govemning Law; Severability. This Mortgage shall be governed by the law of llitnols. In the event that any
provision or clause of this Mortgage or the Note confiicts with applicabie law, such conflict shalf not affact other prov!-
slons of this Mortgage or the Nate which can be given effect without the confiicting provision, and tc 1his end the provi-
sions of the Mortgage and the Note arg declared to be severable. Time is of the essence of this Agreement.

15. Transter of the Property; Assumption. If all or any part of the Property or an Interest thereln |s sold or
transfarred by Borrower wilhout Lender's prior written consent, excluding {a) the creation ol a lien or encumbrance
subordinate to this Mortigage which dogs not relate to a transfer of rights of occupancy In the Property, (b) the creation
of a purchase maoney securlty interesl for household appilances, (C} a transtfer by devise, descent or by operation of law
upon the death of a joint 1enant or tenant by tha entirety, {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, (@) a transfer, in which the transtferee is a person who occuples or will occupy the
Property, which is (1) a transfer to a refative resulting from Borrower’s death, (2) a fransfer where the Borrower's spouse
or child(ren) becomes an owner of the Property, or (3) a transfer resulting from a decree ot dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemant by which the Borrower’s spouse becomes
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneficlary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses lo provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, deglare all the sums securad by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the '‘en of any mortgage or other lien discharged, in wholie or in part, by the proceeds ¢f the loan hereby

secured.
16. Accelersticn; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rowaer in this Mortgage, ncluding the covenants to pay when due any sums secured by Lhis Morigage, Lender may at
its option, and without. (10 ice to Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage 0y judicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expanses Incurred by.teZson of said default, including, but not limitad to, reasonable attorneys’ fees, and costs

of documentary evidence, abistracts, and title reports.
17. Assignment of Rents, Appointment of Recelver, Lender in Possession. As additional security hereunder,

Borrower hereby assigns to Lender t'ie rents of the Property, provided, that Borrower shali, prior ta accelaration under
paragraph 16 hereot or abandonmeni-u! the Property, have the right to collect and retain such rents as thay become

due and payable.

Upon acceleration under paragrapt.. 16 hereof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption followiig udictal sale, Lender, in person, by agent or by judicially appointed
receiver, shali be entitied to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. All renls collecie/thy Lender or the receiver shall be applied first to paymaent of the
costs of management of the Property and collection 3f rants, including, but not limited to receiver's teas, pramlums on
recelver’'s bonds and reasonable altormneys’ fees, and \her to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for thosa rents acteally received.

18. Future Advances. The Holder of the Nole securcz by this Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no tonger thanipba maturity date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requested when added to the then outstanding principal

balance would exceed the Maximum Amount, or there shall then exist a defaull under the terms of tha Note or Mort-

gage, or there shall then exist a federal, state, or focal statute, law, ar/zidinance, or a deciglon by any tribunal which (in

the reasonable opinion of any Holder of the Note) adversely affects the prionty or validity of the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower is involed in‘bankruptey or insoivency proceedings.
At no time shall the principal amount of the indebtedness securad by this Moripage, not including sums advanced in
accordance herawith 1o protect the security of this Mortgage, exceed the Maximum Amount,

19. Release. Upon paymant of all sums secured by this Mortgage, Lendertiia! release this Morigage without

charge to Borrower and also pay all costs of recordation, it any.
20. Walver of Homestead. Borrower hereby waives all right of homestead exsmptian in the Property.

21. Redemption Waiver, Except where this Mortgage covers any land which, at thetima 2 execution thereoft, is
improved with a dwelling for use by not more than 8ix families or I8 given to secure a loan to beusad, in whole or in part,
to finance the construction of dwelling for use by not more than six families and except wheie.nis Mortgage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural purpcses, the Borrower
hereby walves any and all rights of redemption from sate under any order of foreclosure of this Mor'¢a je, on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therain, and each and every person to the
full extent permitted by the provisions of applicable law.

22. Right ta Extend. The Maturity Data, from Hme lo time, may be extended for guch time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the Malurily Date
be extended beyond a date more than twenly (20} years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, unless otherwise agreed to, alfect any of the terms, covenants and condi-
tions of this Morigage which shail remain In fult force and eifec! throughout any of said extension periods.
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The East twenty-five (25) feet of Lot fourteen (14) in Deming and Others Sulxliviasion
of Out Lot "C", in Wrightwood in the Southwest quarter of Section 28, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

PIN #14-28-317-026
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