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MORTGAGE
 PREFERRED LINE et e Py % 80616250

)q Ref.No.: 903240837090 One Soull Dear cel
Chicuga, [linois 60603

/e f'/} day of deﬂt‘m,é{/ﬁ,

m THIS MORTGAGE "Morigage®) is made this

19 Z¢__ between Morigagor, Thomas E. Wilson , and Debra L. Wilson , F/K/A Debra L. Guth, his wife (hercin
"you." "your” or "yours") and the Morigagee, Citibunk, Federal Suvings Bunk, a corporation organized and existing under the

m laws of the United States, whose address is One South Dearborn Street, Chicago, THinois 60603 (herein "we,” "us” or "),
WITEREAS, Thomas E. Wilson , and Debra L. Wilson , F/K/A Debra L. Guth, is (are) indebied 1o us pursuant

0 a Preferred Line Account Agreement ("Agreement™) of even date hereof, in the principal sum of U.S. § 12,500.00,
(Borrower's "Credit [imit™) or so much of such principal as may be advanced and outstanding, with interest thereon, providing
for periodic instaliment payments of principal of 1/60th of the principal balance oulstanding and unpaid as of the date of the

% most recent advance 10 you therennder, interest, optional credit life and/or disability insurance premiums, and miscellancous
fees and charges for ten (10) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years
from the date hercof, the ("Maturity Date™).

\D To secure 1o us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advanced in accordance herewith Lo protect the security of this Morigage, and the

AN performance of the shvenants, and ggreements of you herein contained; (h) the repayment of any future advances, with interest
thereon, made o vow by us pursuant t paragraph 7 hereof (such advances pursuant to paragrapi 7 hereof of principal made

l after the date hereof Feing referred 10 85 "future advances™; (€} any "Loans® (advances of principal after the date hercaf) as
provided for in the Agreement (it being the intention of you and us that al) such Loans made afier the date hereol enjoy the
same priority and sceuriyy’ bireby created as if all such Loans had been made on the date hercoly, and {d) the performance of
vour covenants and agreZmesss under this Morigage and the Agreement secured hercby. For this purpose, you do herehy
morigage, grant, coavey and warrant (unless you are an llinois land trust, in which case you morigage, grant, convey and quit
cinim) 10 us the following deseribed propenty ( "Property™ ) located in the County of Cook and State of Itlinois:

THE SOUTHERLY 10 FEREC e THE NORTH 300 FEET OF THE WESTERLY 220 FEET OF TTLE FEASTERLY
880 FIEET OF THE SOUTH WEST/472 OF THE SOUTH WEST /4 OF SECTION 29, TOWNSHIP 41 NORTi,
RANGE 12, THE FASTERLY 33 FEECSUBJECT TO USE AS A ROADWAY ALL OF AFORESAILD
MEASURMENTS BEING DRAWN ON LINES PARALLEL TO T NORTHERLY AND FASTERLY LINES OF
THE SOUTH WEST 1/4 OF THE SOUTIC WiST 1/ OF SAID SECTION 29, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS

1L PROPERTY ADDRESS: 2234 Webster Lane
L : Des Plaines, 1] 60018

You covenant that you are lawlully seized ol the estate herehy conveyed and hive the right 10 mortgage, granl and convey
the Property and that the Property is uncncumbered, except forencumbrances of record. You, uniess you are an Illinols fand
trust, warrants and will defend generally the title to the Properly #gainst all claims and demands, subject 10 any encumbriances

of record.
Covenuats, You and we covenant and agree as fotlows:

1. Payment of Principal and Interest. You shall promptly pay viaen duc by the terms of the Agreement the principul
of and interest accrued on the indebiedness evidenced by the Agreemen?, iogether with any other fees, chirges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan (Agreement. You will enjoy aceess to Ttha Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the term hereof, you agree o pay on wr before the payment duc date shown on
cuch periodic Billing Stalcment the Minimum Payment Duc for that Billing Cycle (cazn Filling Cycle will be approximately onc
month). The payment due date for cach Biiling Cycle is approximatcely iwenty-five (25)Gays after the close of the Billing Cycle.

IT, un the Mitturity Date, you still owe amounts under the Agreement, you will pay thadse amounts in futl on the Maturity
[Duie.

4. Finance Charges. You agree to pay interest (4 "Finance Chorge™ ) on the Ouistarding Principal Balance ol your
Preferred Line Account as determined by ihe Agreement. You agree (o pay interest at tnesanal Peccentage Rute of

14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all paymenits rezeired by us under the
Agreement and this Martgage shall be applied as provided in the Agreement. Charges incurred pursuane v« paragriph 7 hereol
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall prompuly furnish to us
receipes evidencing these payments.

7. Protection of Qur Rights in the Praperty; Mortgage Insurance. {1 you fail 1o perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
(such us u proceeding in bankrupicy, probie, for condemnition or t cntorce liws or Regulations), then we may do and pay Tor
whatever is necessary to protect the value of the Property and our rights in the Property. Qur action niay include paying any
sums seeured by a tien which has priority over this Morigage, appearing in court, paying reasonable attorncys' tees and entering
on the Propenty (o make repairs. Although we may take action under this paragraph 7, we do not have 1o do so.

Ay amounis disbursed by us under this paragraph 7 shall became additional debt ol yours sceurcd by this Mortguge.
Unless yau and we agree to other ierms of payment, these amounts shall bear interest fram the date of disburscment at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us o you requesting payment.

8. Barrower Not Released; Forebearance by Us Not a Waiver. Exwension of the time for paymen or modificationg s
of amortization of the sums securcd by this Mortgage granted by us to any suceessor in interest of yours shall pot aperate «
retease the liability of the original Preferred Account Holder's or your suceessor in interest. We shall not be required lgom
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizatior
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder'gr
SUCCESSOrs in interest. Any forcbearance by us in exercising any right or remedy shall not be a waiver of or preciude the exercisgny

of any righy or remedy. Cé'!
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9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and bencelit the successors and assigns of you and us, subject to the provisians of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs 1his Morigage but does not exccute the
Agreement: (a) is co-signing this Morigage only to morigage, grant and convey that Mortgagor’s interest in the Property under
the lerms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (¢) agrees that we and
any other Mortgagor may agree to exiend, modily, forebear or make any sccommoaodations with regaed to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is identificd below by executing this
Morigage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree (¢ comply with all of the terms and conditions and covenants ol any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but aot limited to, 1imely making the paymenis of principal and interest due thereunder, Your failure 1o
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, (rust deeds or
sccurity agreemenis shall copstitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereol.

11. Defaulr.
(u) The occurrence of any of the [ollowing ¢vent(s shall constitute & delault by you under this Mongage: (1) failure to pay

when due any sum of moncey due under the Agreement or pursuant o this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that sccurity; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 helow; or (5) any of you dic.

(h) I you arc 4 default under the Agreement or this Morslgage, we may terminate your Prelerred Line Account and
require you to pay immcdiately the principal balanee ouistanding, any and all interest you may owe on that amaount, wgether
with all other fees, cos’s s premiums charged to your account. The principal balance outstinding under the Agreement ifier
defaiult shall continue o acrue interest until paid at the rate provided for in the Agreement as if no delaul had oceurred. In
addition to the right to teoamate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of aZelfaull, we shall have the right (o refuse 10 make additional Loans (o you under the Agreement
(reduee your Credit Limit), I we refuse 1o make additionsl Loans to you alier default, but do not terminaic your aceagunt, you
must notify us in writing if you ‘w024t like 10 ohtain further Loans and can demonstrale that the condition that led o the
default no fonger exisis. .

12. Transfer of the Propertydif all or any part of the Property, or an interest therein is sold or wransferred by you, or if
the beneficial interest, or any part thereay, i any lind trust holding title to the Property is assigned, sold or transferred, or il
you or the title holding trusi enter into Avieies of Agreement for Deed or any agreement for énstaliment sale of the Property
or the beneficial interest in the titie holding 'and trust, without our prior writien consent, excluding: (a) the creation ol a
purchase monacy sccurity interest for houschold sppliances; (b) a transfer by devise, descent o by operation ot law upon the
death of a joint wenant; or (¢} the grant of any leascliold interest of three (3) years ar less not containing an oplion 1o purchase,
we may, al our oplion, declare all sums secured by thid Mortgage to be immediaicly duc and payable.

13. Right to Reduce Line of Credit. We may rzduce your Credit Limit or suspend your credit privileges {refuse 1o
mitke additional Loans) if: (a} the vilue of the your Froperty drops signilicantly below the appraised value upon which the
Agreement was bascd; (b) o mterial change in your financia) Orcumstianees gives us reason 1o beticve that you will not be able
10 make the reguired payments; (¢) governmestal action precludes us from charging 1he Annual Percentage Rate permitled by
the Agreement of governmentid action advessely affects our lien priority such that the vidue of our sceurity interest talls below
120¢%. of your Credit Limit; (d) we are notificd by our Regulatorycagency thu continuing 1o make Loans constituies un unsife
and unsound practice; or (<) you are in default of any material obligition upder the Agreement. I we refuse 1o make further
Loans to you, bul do nol terminate your Preferred Line Account, zou must notily us in writing il you would like to obtiin
further Loans and can demonstrale that the conditions that gave us the figato refuse 10 make further Loans has chaaged.

14. Acceleration; Remedies. Upan o Default by you under this Mesrtgage, we, at our option, may require immediate
payment in full of afl sums sceured by this Mortgage witliout further demaiad and may foreclose this Morigige by judicial
proceeding. We shall be entitled 1o collect all expenses incurred in pursuitg thesremedics provided in this paragraph 14,
including, but not limited o, reasonable attorneys’ fees and costs of titie evidence.

18, Waiver of Homestead. You waive all right of homestead exemption in the prperty.

Dated: __ /R -/ 9, N
zﬁlf // %ﬂ (Senl)

onias K. Wilson

ZZ_% o—u) (Seaty

gagor Debra L. Wilson F/ A.chm [.. Guth

JMorigagor

County ol & £
I. the undersigned, a Notary Public in and for said County, in the Stale aforesaid, DO HERERY CERTIFY that

Thomas E. Wilson, Debra L. Wilson, personally known 10 me 10 be the same person whaose names are subscribed 1o the
forcgoing instrumemt, appeared before me 1his day in person, and acknowledged thal they signed, sealed and delivered the sgid
instrument as their free and voluntary act, for the uses and purposes thercin set torth, including the release and waiver of the

State of Illinnis} os.

right of homestead. -t
~
12 day of b Canaleey 19 So

Clale L .Uauxzxaf

Natary Public

Given under my hand and official scal, this

Commission Expires:

Y PRV v
VALERIE A, HARiLEY &0
NOTARY PULLIC, 3iait OF LiNOIS P
My Commissiva EsyseS (1124194 S
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