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. J(’,blbz_*"e 10th Dec
9}‘;[[8 MORTGAGE ("Mortgage®) is made this day of
19" between Morigagor, David M. Guerra A Bachelor (hercin "you,” "your” or "yours™) and the Morigagee,
Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the United States, whose address is
Onc Soulh Dearborn Street, Chicago, Hlinois 60603 (herein "we,” "us® or "our™),

WIHEREAS, David M. Guerra is (are) indebted 10 us pursuant (o a Preferred Line Account Agreement ("Agreement”)
of even date hercof, in the principal sum of U.S. § 9,300.00, (Borrower's *Credit Limit*) or so much of such principal as may
be advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal balance oulstanding and unpaid as of the date of the most reeent advance (o you thereunder, interest, optional credit
life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hercof; all such
sums, if not sooner paid, being due and payabie ten (10) years from the date hercof, the ("Muturity Date”),

To sceure 10 us: (a) the repasyment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants, and agreements of you hercin contained; (b) the repayment of any future advances, wilh interest
thereon, made to you sy us pursuant 1o paragraph 7 hercol (such advances pursuant 1o paragraph 7 hereofl of principal made
after the date hereoi being referred 10 as "future advances®); (c) any "Lonans™ {advances of principal afler the date hereof) as
provided for in the Agreement (it being Lthe intention of you and us that all such Loans made afier the date hereofl ¢njoy the
sume priority and secudity-iiereby created as il all such Loans had been made on the date hereol); and (d) the performance of
your covenants and agreer.ents under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
morigage, grant, convey ans’ wy.rrant (unless you are an [linois land trust, in which case you mortgage, grant, convey and guit
claim) to us the foilowing descrincd property ( "Property” ) located in the County of CoOK and State of Nlinagis:

SEE ATTACHED FOR LEGA) 17ESCRIPTION.

P.LN. No. I: 14-08-412-031-1026 PROPERTY ADIDRESS: 850 West Margate Unit 404-504
P.LN. No. 2: 14-08-412-031-1035 Chicago, IHinois 60614
You covenant that you are lawfully seized of vhe estate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is unencurabered, except for encumbrances of record. You, unless you are an IHtinois Land
trust, warrants and will defend gencrally 1he title 1) thic Property against all claims and demands, subject to any encumbrances

of record.
Covenuats, You and we covenant and agrec as foliows:

1. Payment of Principal and Interest. You shall promoily pay when due by the lerms of the Agreement the prineipal
of and interest accrued on the indebtedness evidenced by tle Agreement, 1ogether with any other fees, charges or premiums

imposed by the Agreement or by this Mortgage.
2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of

Credit during the term hercof.

3. Agreed Periodic Payments. During the term hereof, you agrez 1o pay on or before the payment due date shown on
cuch periodic Billing Statement the Minimum Payment Due for that Biliirig Cycle (cach Billing Cycle will be approximatcly enc
month). The payment duce date for each Billing Cycle is approximalely tweray=five (25) days after the close of the Billing Cycle,

If, on the Maturity Date, you still owe amounts under the Agreement, yorswill pay those amounits in full on the Maturity
Date.

4. Finance Charges. You agree 1o pay interest (a "Floance Charge” ) oz *he Outstanding Principal Balunce of your
Preferred Line Aceount as determined by the Agreement. You agree Lo pay ‘nicrest at the Annual Percentapge Rate of

14.4000 %.

5. Application of Payments. Unless appticable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hercofl
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositicns a.tributable to the Property
which may altain priority over this Mortgage, and leaschold payments or grounds rents, ifany. You sas’ipromptly furnish (o us
receipts evidencing (these payments.

7. Protection of Our Rights in the Property; Maortgage Insurance. [f you fail 1o perform the covenants and
agreements contained in this Morigage, or there is a {egal proceeding that may significantly affect oureighis in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws ar Regulatiaons), then wemay do and pay lor
wikHever is necessary 1o protect the vatue of the Property and our rights in the Property. Qur action may include paying onny
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 10 make repairs. Although we may take action under this paragraph 7, we do not have (o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage,
Unless you and we agree to other terms of payment, these amounts shall bear interest from the dade of disbursement at the rale
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment,

8. Borrower Not Releaved; Forebearance by Us Not a Waiver, Exiension of the time for puyment or modification
ol amortization of the sums sccured by this Mortgage granted by us to any suceessor in interest of yours shall not operate wo
release the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required o
commence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization
of the sums sceured by this Morigage by reason of any demand made by the original Account Holder or Account Holder’s

SUCCESSOTS N interest. Any forebearance by us in exereising any right or remedy shall not be a waiver of or preclude the exercise &

ol any right or remedy.

9. Successor and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of pacagruph 12, Your
covenanls and agreements shall be joint and several. Any Mortgagor who co-signs this Mortguge but does not exccule the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally ebligated to pay the sums sccured by this Maortgage; and () agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard 1o the terms of this
Morigage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identified below by executing this

Mortgage as an "other owner® of the Property,
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A0, Prior Mortgages. You covenant and sgree to comply with all of the ierms and conditions and covenants of any
maortgage, trust deed or similar security instrument affecting the Property which hus or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your fuilure 10
make such payments or kecep such terms, conditions and covenanlts as provided for in such prior mortgages, trust deeds or
secutity agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereol.

11. Default.

{u) The occurrence of any of the following events shall constitute a default by you undcer this Mortgage: (1) failure to poy
when duc any sum of money due under the Agreement or pursuant to this Mortgage; (2} your action or inaction adversely
affects our security for the Agreecment or any right we may have in that sccurity; (3) you gave or give us any false or muterially
misleading information in connection with any Loan 10 you or in your application for the Preferred Line Accouny; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die,

{hb) If you are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immedialcely the principal balance outstanding, any and all inierest you may owe on that amount, together
with all other fees, costs or premiums charged (o your account. The principal balance outstanding under the Agreement after
default shall continue to accrue interest until paid at the rate provided for in the Agreeient as if no default had occurred, In
addition to the right 1o terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right 10 refuse 10 make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonstrate that the condition that led 10 the
default no longer exiis.

12. Transfe: ot .he Property. If all or any part of the Property, or an interest thercin is sold or transferred by you, or if
the bencficial interest./ov any part thereof, in any land trust holding title 10 the Property is assigned, sold or transferred, or il
you or the title hoiding/irust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial intercss fathe title holding land trust, without our prior written consent, exctuding: (4) the creation of a
purchuse money sceurity intirast fur houschold appliances; (b a transfer by devise, descent ar by operation of law upon the
death of a joint tenant; or (c)ths grant of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, al our oplion, declare al’’suras seeured by this Mortgage to be immediately due and payable,

13. Right to Reduce LinC of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) tixd value of the your Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material chinge in your financial circumstances gives us reason to believe that you will not be able
1 make the sequired payments; (¢) goveraraental action precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adverse’zaffects our lien priority such that the value of our security interest falls below
120%. of your Credit Limit; (d) we are notific( by bur Regulatory Agency that continuing to make Loans constitules an unsafe
and unsound practice; or (e) you are in defau!t ofany matcrial obligation under the Agreement. ITwe refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like 10 obtain
furither Loans and can demonstrate that the conditio)is that gave us the righi to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default 22-yo0u under this Maortgage, we, at our option, may requise immediate
payment in full of al! sums secured by this Mortgage withaat further demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, but not limited 10, reasonable atiorneys’ fees and costeof title evidence.

15. Waiver of Homestead. You waive all right of homesiesd cxcnwm the property.

Dated: 12 “lo-9O / - Ap
¢ -
A/a. T € A

MORTGAGOR ‘david M. Guerra

State of Hlinois
Countyof _ O
1, the undersigned, a Notary Public in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that David

M. Guerra, personally known 1o me 1o be the same person whose name is subscribed Lo the firegoing instrument, appeared
belure me this day in person, and acknowledged that _E&___signcd‘ scaled and delivered the sald ipstrument as G free

and volustary act, for the uses and purposes therein set forth, including the release and waiver of thevieit of homestead.

Given under my hand and official seal, this 4O dayof

; §5.

Notary Public

Commission Expircs: S /(_, qL“/ ’ -, ’
, OF 4 1Cisis, 5P

ROSALIE i HILER
PLOTSEY PUS{..’C. STATE OF ILLINOIS
OMMmissicn Expires 0518/94
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CONDOMINIUM RIDER
One South Dearborn Street

PREFERRED LINE
Chicago, lllinois 60603

Number: 903171113440

Q0

THIS CONDOMINIUM RIDER is made this 10cth day of Pec ,19
incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

Instrument” ) of the same date given by the undersigned 10 secure Borrower's Preferred Line Agreement with Cltibank,
Federal Savings Bank (thc "Lender" ) of the same date and covering the Property described in the Scecurity Instrument and

iocated at:
850 West Margate Unit 404-504

Chicago, Illinois 60614
(Property Address)

The Property inclue'cs o unitin, 1ogerher with an undivided interest in the common elements of, a condominium project known

AN
THE MARGATE TERRACE CONDOMINIUM

(Name of Condominium Praject)

(the "Condominium Projeey™) Cif the owners association or other entity which acts for the Condominium Project (the *Owners
Association” } holds title 1o property for the benefit or use of its members or sharcholders, the Praperty also includes
Borrower's interest in the Owncers Avsociation and 1he uses, proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. Inaddition lo the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenzat and agree as follows:

A. Condominium Obligations. Borrower shall perform aill of Borrower's obligations under the Condominium Project's
Canstitucnt Docuaments, The "Constituent Documents® arc the: (i) Declaration or any other document which creates the
Candominium Project; (ii) by-laws; (iii) codesiregulations; and (iv) other equivalent documents, Borrower shall promptly
pay. when due, all dues and assessments imposcd pursuant to the Constitucnt Documents.

B. Hazurd Insurance. So long as the Owasrs Association maintains, with a generally accepted insurance carricr, a
"master” or "blanket”™ policy on the Condominiurt Project which is satisfactory 10 Lender and which provides insuranee
coverage in the amounts, for the periods, and agains| the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower’s obligation under Paragraph 4 to maintuin buzard insurance coverage on the Property is deemed satisfied to
the exicnl that the required coverage is provided by the Owndrs Association policy.

Borrower shali give Lender prompi notice of any tapse inveguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in’ticu of restoration or repair following a loss 10 the Property,
whether to the unil or to common elements, any proceeds payable (o Dorrower are hercby assigned and shall be paid o Lender
fur application to the sums secured by the Sccurity Instrument, with ary ¢ wess paid 1o Borrower,

€. Public Llability Insurance. Borrower shall take such actiors as may be reasonable to insure that the Owners
Association maintains a public tiability insurance policy acceptable in form/ »mount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim [or damages, ¢iceet or consequential, payable 10 Borrower In
connection with any condemnation or other taking of all or apy part of the 'roperty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and sizll be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in “avagraph 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender paa with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination ol the Condominium Project, except for abardonment or termination required
by law in the case of substantial destruction by fire or other casually or in the case of a tek’ng by condemnation or eminent
domain;
(ii) any amendment 10 any provision of the Conslituent Documents if the provision is/(os the express bencefit of
Lender;
(iii) termination of professional management and assumption of self-management of the Oviners Association; or
(iv) any action which would have the clfect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessmenits when due, then Lender tiay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lendcer apree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesling payment.
provisions contained in this Condominium Rider.
: ! ’%9 %ﬂ
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BY SIGNING BELOW, Bormwcr79§x7nd agrees
David M. Guerrua signan@k‘/;‘ lee? 7
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