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MORTGAGE 131-6092298 - 703

THIS MORTGAGE {*Security instrument’®) is made on DECEMBER
Té]& II\dorr.gagor is

AN A, HIGA AND
DAWN M, HIGA., HIS WIFE

, 1 80

whi¥kXalldress is

*

DRATFR, AND KRAMER INCORPORATED , (‘*Borrower’). This Security Instrument is given to

which is organized and existing’ urder the laws of TLLINOIS , and whose
address is 33 WEST MONRGE STREET
CHICAGO ., ILLINQIS 60603

(**Lender’"). Borrower owes Lender the principal sum of

CNE HUNDRED'THREE fHONS AND TWO HUNDRED EIGHTY ONE AND 00/100
Dollars (U.S. § 103.,281.,00 }.(This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’”), which provides [or momib!y payments, with the full debt, if not paid earlier, due and payable on

JANUVARY 01 2021 . This Secrrity Instrument secures (0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extension. 7ad modifications; (b) the payment of all other sums, with intcrest,
advanced under paragraph 6 1o protect the security of this Scecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not<.“For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the Tollowing described property locatec in COOX

County, Hlinois:

A
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506177041 ¢

SEE LEGAL RIDER ATTACHED

TAX IDENTIFICATION NUMBER: 06-172300-005
which has the address of 228 CHAPARRAL CIRCLE ELGIN
Hlinois 6pl20

. {81reer, City],
[ZIP Codel, (*'Property Address’);

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is feferer
to in this Sccurity lnstrument as the ““‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right 10 mortgagé;
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agains! all claims and demands, subject to any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and:any late charges, an instaliment of any (a) taxes and special assessments

levied or 1o be levied against the Property: (b) leaschold payments or ground rents on the Properiy, and (c) premiums for
insurance required by paragraph 4.
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Each monthly instalime i ) lw\id(M lnnud’amouma. as reasonably estimated
by Lender, plus an amount suificient to umun.un an additional bd!dnu: of not more than ene-sisth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecome delinguent. Lender shall hold the amounts collected in trust to pay itemis (a), (b). and (c} before 1hey become delinguenl.

Ef at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such ttems, exceeds by more than one-sixth the estimated amount
of payments required 1o pay such items when due, and il payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, al the aption of Borrower. I the total of the payments made by Borrower for item (a), (1), or (¢)
is insufficient to pay the item when due, then Borrawer shall pay to Lender any amoum necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security tnstrument, “*Secretary”™ means the Secretary of Housing and Urban Developmern or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance pavment of
the entire mortgage insurance premium. 11 this Security Instrument is or was insured under a program which did not require
advance payment ol the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium io be paid by Lender 10 the Secretary, or (i) a monthly charge instead of a mortgage
insurance premiwim if this Security Instrumeny is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior te the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to ane-twelfth of one-half percent of the outsianding principal
balance due on thel Nate.

If Borrower tendzis to Lender the Full payment of all sums secured by this Security Instrument, Borrower’s aceount shall
be credited with the balance remaining for all installments for Hems (@), (b), and (¢) and any morigage insurance premium
installment that Lenderwas'izot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediate!y nier 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance renaining for all installments for items (a), (b), and {c).

3. Application of Payments Al payments under paragraphs | and 2 shall be applied by Lender as follows:

rll'!al to the mortgage insuransc’premium to be paid by Lender 1o the Secrctary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurasice premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, 1o any taxes, special assessments, f2asehold payments or ground remts, and fire, Mood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowerchall insure all improvements on the Praperty, whether now in
existence or subsequently erected, against any hazuards, casvalties, and contingencies, in¢eluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amouwts 2ad for the periods thit Lender requires. Borrower shall also
msure ull improvements on the Property, whether now in existéncs, or subsequently erected, against loss by Noods 10 the exient
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢iarises in Favoer of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice/oy mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auraarized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All ar any pa of the insurance proceeds may be applied
by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Mote and this Security Instrument, first 10
any dcllnqucm amounts applied ir the order in Paragraph 3, and then to prepagment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds 1o the principilenall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amoun’of such payments. Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

in the event of foreclosure ef this Security Instrument or other transfer of title to the Fropenty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force stall rass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leasehuolds, Borrower shall not commit wasie or desiroy, damage or
substaniially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptzd.) Lender may inspect
the property if the property is vacant or abandoned or the loan is in defaukt. Lender may take reasonzhieaction to protect
and preserve such vacant or abandoned property. If 1his Security Instrument is on a Jeasehold, Borrowue shall comply with
the provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and Tee title shall not b2 merged unless
Lender agrees to the merger in writing,

6. Charges (o Borrower and Proteciien of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time directly to
the entity which is owed the payment. IF failure to pay would adversely afflect Lender’s interest in the Property, upon Lender’s
requiest Borrower shali promptiy furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's righis in the Property, including payment
ol tuaxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shadl become an addiiional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaiion, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebredsiess that remains unpaid under the Note and this
Seccurity lnstrument. Lender shall apply such procccds to the reduttion of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal.
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UNOFFICIAL COPY

-UNIT 6-11 BEING A PART OF LOT 5 IN-WOODLAND CREEK SUBDIVISION. BEING A

SUBDIVISIGN OF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF

RECCRDED MARCH 15, 1990 AS DOCUMENT 901174902, IN CDOK COUNTY, [LLINGIS,

MORE PARTICULARLY DESCRIBED AS FOLLOWS: (EXCEPTING THEREFROM: BEGINNING AT
THE NORTHWEST CORNER OF SALD LOT 5¢ THENCE NORTH BG DEGREES 00 MINUTES 03

SECONDS EAST A DISTANCE OF 129,00 FEET: THENCE SOUTH 09 DEGREES 59 MINUTES
57 SECONDS EAST A DISTANCE OF 67,71 FEET: THENCE SOUTHWESTERLY A DISTANCE OF

141,96 FEET. MORE OR LESS. TO A POINT ON THE CURVE BEING 41,06 FEET
SOUTHWESTERLY ON THE NORTHWEST CORNER OF SAID LOT 5: THENCE NORTHEASTERLY
ALONG SAID CURVE A DISTANCE OF 41,06 FEET TO THE PLACE OF BEGINNING,

F0LLT906




'UNOFFICIAL COPY

.
L.

2OTRRI0




