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AND ASSIGNMENT OF RENTS THE ABOVE SPACE POR RECORDERS USE OMLY

“FHIS-INDENTURE-WITNESSETH, Tt ' ' /

- : SEE RIDER_ATTACHED : .
herein referred to as '"Mortgagors”, being indebted to - W."Df the City of

Chicago, State of llinois, in the sum of

— .
(% ) Dollars evidenced by the promissory note wxmga/goré of even date herewith payable to the

order of Mortgagee in installments as follows:

installments of & 41\.bcginning on 19 and

vontinuing on the same day of cach month thereaftef until the -ntire sum is paid.

Al of said principal and interest beingsmdde payable at the oftico'of Mortgagee at 55 W,Monroe, St., Chicago,
INinais, or al such <dier place as the h r.of the Noté may from time to time appoint in writng. All such payments on ac-
vount of the indeblednens evitlty 5y said Note:shall-be first applied to inlerest on the unpaid principal’ balance and, the
remmainder to principall Faclef the installiments.of principal shall bear interest after maturity wntil paid at the rate provided
in said Naote, —

NUW, THEREFORE, e Mortgagors to secure payment uf said nute, or any renewals of said note or any additional ad-
vances hiepefler made by Merigigee to or on behalf of Mortgagor, and for repavment of any other indebtedness now or

herepfrer due from Mortgagors ru-Mortgagee, in accordance with the terns, provisions and limiations of this mortgage and
A@ﬂeﬂamne:—ﬁi—the'—cmn&nh and-npreements-heréin—eontained, MORTGAGE AND WARRANT to Mortgagee, its

successors and assigns, the followinireal estate situated in the' Count_v_of_.,...............,.,.CQQ.K....,..._.... , State of lllinois
(free from all rights and benefits under aud by virtue of the Homestead Exemption Laws of the State of IHlinois, which said
rights and benefits the Mortgagors do hercb)expressly release and waive and free from all right to retain possession of said
real estate after default in pavment for breach of any of the-covenants and agreements herein contained), to-wit :

Lot 136G in Tanbark Subdivisicns being a subdivision of part of the West 1/2
of the southeast 1/4 of sectior 234 township 36 north, range 12 east of the
third principal meridian, in Cook Lounty, I13inois.

P.I.N. 27-23-401-013
Street 'address:” 8224 K. 163rd Street, Tinley Park, Il
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which with the property hertinafter descrided, is referred to herein 3 ‘the “premises.”

TOGETHER with ail improvements, lencments, easements, fixturcs, and appurtenances therelo clorging, and all rents, issucs and profits
thiereoi for 3o long and during all such times a3 Monigagors may be entitied thereto (which are pl dged primarily and on a parity wi pld
real estate and not secondarily) and all apparatus, equipment of articles now or hereafter therein or, (hireon used to supply heat, gas, ‘air
conditioning, water, light, power, refrigeration -(whether single units or centrally controlied), and venti ation, including (without restricting
the furegoing), screens, window shades, storm doors and windows, Boor covering, inador beds, awnings, stevcs and water heaters. All of the
loregoing are declared to be a part of said real estate whether physically attached thereto or not, and it it agrexd that all similar apparatus,
equipment or articles hiercalier placed in the premises by the mortgagors or their successors or assigns shall e considered a8 constinting

part of the real estate
‘This mortgage consists of two pages. The covenants, conditions and Srovisions appearing on th( rvverse side of this

martgage are incorporated herein by reference and are a part hereof and shall be binding on the morigyjors, their heirs,

‘successors and assigns. f
LT ......day of....Decemnber. ... i

uje hand 5..{} and seal.5... of Mortgagors this.......... e

. P C ; o ‘ . !

et _ ? . % [sraL) 7?/”9(“»6 WJ/&MZM‘/[SEAL] b

navid Jd. Mary Ann DeMarco .
Rar 77 B o ZacC :704) C’Q‘PA

a Nntary Public in and for and residing in said County, in the Stats aforesaid, DO HERERY CERTIFY

Cook 5 dat pavid J. Dot r Marco, his wife _ .

rereeas e eenene. LSEALY _

STATE OF (LLINOIS,

County of

Le
whaeo_ QY& personally known to me to be the same person S whose named are subscribed ?u‘tﬂ

the foregning mortgage, appearced before me this day in person and acknowledged thal__..__t_hﬁl__‘__lnmgd'

N . g Al
sealed and delivered the maid mortgage as... their _ tree and voluntary act for the used and:purposes ,
therein set forth, including the release and waiver of the right of homestead. s i

¢ iay oL__DESEMDET 4 1590 C
<

GIVEN under my hand and Notarial Seal thia

7R '
“OFFICIAL SEAL . M
JAMES J. MCDOROUGH 77 Weasrs Fablic

-

NOTARY PUELIC STATE OF RLINOIS fage 1

HY COMMISSION EXP: MAY 30,1992 / /4 ' ’&/,/
Y
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ADDITIONAL COVENANTS CONDITIONS AND IPROVISIONS REFERRED T THE - ERS S
MORTGAGE AND INCORPOR.ATED THEREIN B O Oon REV B SIDE OF THI

1. Mortgagors shall’ (l) promptly repair, restore or rebuild any buildings or improvements now of hcmfter on the yrembu which may
become damaged or be destroyed; (2} keep said premises in good condition and repair, without waste,.and jree from mechanic’s or other
Liens or claims for licn not atprasly subordinated to, the lien hereol (3) pay when due any indebtedness. which may be. secured by a Hen-or
_charge on the premises superior the "lien hereof and” upon reqnest exhibit satisfactory, evidence of. the discharge.of .such. prior. len.
Mortgagee or to holder of the note, 4) mmplete within & reasonable time any building or buildin,
upon said . ptumm. {5).- cnmply»wtth all-requirements- of law or. municipal. ordinances. with.res
nalnenom\zﬂl! alterations in- said premises’ except as required’ by law or municipal- rdinl.nce.

. 2 Mo lhaﬂmbdmmymluamchsulgmuﬂmumdshau special taxes, ial ausess water cha
sewer service” and_other_char, t the premises when due, and shall um,wm‘tﬂm requut.msh to M?emnmeeor to. ha;m o
oi the note dnpl.iuu meaou tharefor. To prevent default hu-cuuder Mon:azou nh:dj

rotest, in the manner
“statute, shy tax mezmt which Mortgagors may ider o

Mortgagors shall keep all buildings and improvements now a.nd hereafter m\n!ens on sald premises insured sgainst Tous or damage by
lightning and windstorm. under policies providing for w!;nen rance companies of moneys sufficlent either to pay the cont: of |
repadnt or repai “the sdme or to' pay in full the indeb su:urcd her:by. all in companies satisfactory to the holders of the ncte,
- nnder - irsnrance; po) . payable, . in:case of -loss or damhage, to ortpge.suchndx ts: to: be:
- be attached to ud:lhﬁo and shall deliver all polids mr_ludmz sdditicnal and rmewni‘,poliuu to-hokler of the.note and in.cuse of insurance -
about to expire, rencwal policies not less than ten days prior to the respective dates of ‘explration.

4. In:.case of defavlt therein, 1 onmeeortheholduofﬂsenmmr,butneedm:.mhmym ent or perform any sct.herein-
bcfore required of Mo ors - in ‘y form; and smanner. deemed expedient, and may, but nced not, make fgl‘r or pamgi paymmrg of pum:tpd
or interest on prior encumbrances, if any,; ‘and’ purchase, discharge, compromise or seitle any tax lien or other prior lien or title or claim’
thereof, or redeem freom any: tax: sale or fort'uture. affecting said premises of contest any tax Or assessment. A!! mMoneys gald for any of these
J.a:ilrposu herein- au*’ orrved angd: all. ‘expenses” paid, or incurred in. connection therewith, including attorneys’ {ees, an other moneys.

Mortyagos or the holders .of the note to .protect the mortgaged premiscy and . tlie {ien hereol,” shall be so mnch additiona) in-- ,-:1."

" debtedness sectired: hiere? ;- and 'shall become imnrediately due and payable without notice. Inaction: of Mongascc or holden of the note shall.

%uﬂerbeeuu..sidﬂ-edna lmofmymb:mumgbthemmmmtdmyduﬁuthummdermmemno Murmgon.

5. The M ; of th¢ bolder of the note hereby secured making any payment hercby authorized relating to taxes and assessments,
do: 80" acco! "to.ary Bl ~tatement or estimate procured from the appropriate public_office: without ingquiry into the. accuracy of such:
mtman-a,uﬁm:uorug ‘he validity of any tax, assessment, sale, forfeiture, tax lien or title ar claim thereok i

hren-defay i occur—snd-contim the
; SEE RIDER ATTACHED R
7. When' tbe indebtedneu hereby secured slnll Licome due vhe:her by accelerstion or otherwise, Mortgagee:shall have the right.to.for-
close the liess hereof. In any suit. to foreclose the tien hereof, there shall be allowed and mcluded as additional indebtedness in the decmt L
for n]e l“ cxpendlmres and expenses. which may Le paid or incurred by or on behalf of Mortgagee or holder of the note for attorneys’. fe‘a b
outlays for documentary and expery. 7 alence, stenographers’ charges, publication costs and costs (whsch may be o
u tn mans to -expended after entry of, the decree) (of /m:urinq ail such abstracts ol title, titie searches and ex tio
policies, Torrens_certificates: and: similar'ditd’ and: ‘assurinchs iwith’ respect’ to title as: Mortiagee. or: holders ‘of ‘the’ nm
reasonably pecessary: either: 1o-proucute .such. suit.or to =vi.erce to bidders st any. sale which may. be had. pumnnt to. such
condition of the ﬁte to or the" value of the premlsu. All; exr —=2inres and expenses ‘of the nature in’ this ‘paragraph mr.ntioned lhl!l beeome
30 much nddntxoml mdebu:dna- sccured hereby and : jmmediat ly . due and payable, when paid. or incurred: by: Morigagee ;or iholder. of- the
note in connection éa} any proceeding,. mclndi pmbate uv’ nnk-rumtdnﬂ, ings, to which either of them shall be & a party, elther
as plaintiff; ch!mwt or efendant,. bz rmon inde i
ment of any suit for the foreclosure hereof after aeennl M t~. forectose: whether or not, uctustly commenced: or (¢) preparations: | -
for the defense of any threatened suit or proceeding whil :hnn;htﬁec' tht pr:uuselorthcnmntyhereo!wheﬂiuormtsctm!lycomud.

& The ‘proceeds of any !oreefomre sale of the premises shail be dis(citriced and applied in the following order of priority: First, on
account. of ali: costs. and: expenses . lnddmt to' the foreclosure proctedings, vciuaing all such items as are mentioned in ;
bereof ;. second; a1} ‘other- items ‘which, under’ the tertns- hereof: constitute secur d 4 ‘ndebtednss” additional to that evidenced.
interest thereon as herein: provided third, all’ prindm.l and interest remaining ‘ar /i on the oote; fourth,
heirs, | enlreprsenuﬁvuorndmuthdrﬁzh IRy appear.

e, Upon. or al any ‘time after ‘the filing of a bill to foreclose this mortgage th: court in which such bill is filed may appoint s e | ',
celver of said, premises. Such appointment may be mgde either before or after sale withiut noti.e, without regard to the solvency or:insol A
of Mortgagors at the time of. apphution for such: receiver snd without regard to the Lier value of the premnses or whether the rame, 1-¥,

be then occupicd as a homestead: or-not and- the Mortgagee herainder may be appointed as’ sich rereiver. Such. receiver shall have powef -]

collect the rents, issues and profits: of said Erem:scs during the pendency of such foreclosure sui¢ nnd, in case of a saleand g deficiency durmg
the full statutory period of redemption, whether there. be: redemption-or. not, ‘as: well: as duriny ary further times;when Mort

for .the . mﬁenrcnuon of: such_receiver, would be cnm!ed to collect such rents, issues and profits, priall other powers: which-may. be nccessa

or are usual’in, such; cises for’ the* protcctmn. Pt ion,” control,; gement ‘and operation ‘of ‘the preinises ‘during- the whole c{ sa:dv noJ.

The Court {from time to t!me ma _authorize the receiver to ‘apply the” net' income im his hands inpayment in whele or in part’ of ’;“

md:btedneu secured’ hereby, "any decree: foreclosing this Mortgage or tax, ppecial assessment or other lien which may be or bemme
rior to the lien: hereof or ocf ‘such decn:e.. pronded su:h apphateon is prior to foreclosure sale; {?) the deficiency in case of &

and d:ﬁciency. )

!0 No aclion ior the cnlorcement of the lien or' any provision henoi shall” be subiect to any defense w'ic “would not be good and
avallable to the party interpoting same in an action at law wpon the note

<11, "Mortgigée or the holder o! the note lhall have the risht to inspect the premises at all reascnable timey aid ar2+ss thereto shall be

. permitted for that; purpose.””

2. b1 Mortgaznrs shall sell, assign or transfer any right; title or interest in said premises, or any portion thereof, without the written-

e t of th ider. of the note secured’ hereby, holder shall have' the right; at holder's: option, to declare all unpaid mdnbtednen\securcd by o

this monnse 10 he xmmedlau:ly due and payable, anything in said note or this mortgage to the contrary notwithstanding.

THIS INSTRUMENT HAS‘*PREPARED BY
Leonard M Cohen, 33 N. LaSalle St., Chicago, IL 60602

mmmmmﬁx R RERMR Xl?b

'xﬂxaxxuxummX$:x»nx
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i inance Corporation FOR RECORDERS INDEX PURPOSES
Puritan Finance Corpore INCERT STREST ADDRESS OF ABGVE

55 West' Montroe" St}"eet : DESCRIBED PROPERTY HERE

"evidenced by the stwadard mortgage: clause:to | -

hereby secured; or (b) preparations for the’ commence-’ E

- Ch1cago, I'Hmcns 60603 - 8224 . 163rd Street
James McDonough
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all rentals and payments due from tenants under the Leases directly
to Mortgagee and shall have the right to enforce the terms of the
Leases and obtain payment of and collect the rents, by legal
proceedings or otherwise in the name of the Mortgagors. Mortgagors
will at all times deliver to the Mortgagee duplicate originals or
certified copies of all leases, agreements and documents relating
to the premises and shall permit access by the Moxtgagee to its
books and records, insurance policies and other papers for
examination and making copies and extracts thereof. The Mortgagee,
its agents and designees shall have the right to inspect the
premises at all reasonable times and access thereto shall be

permitted for that purpose."
. i
'%iluug J- 4§2f/¢2¢5“'

David J/ DeMarco

Pz Ch e S ies

// Mary Ann DeMarco
%
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false or misleading when made; or (f) admission by DeMarcao Group or
Mortgagors, in writing, including without limitation an answer or
other pleading filed in any court, of DeMarco Group's or
Mortgagors' insolvency or its or their inability to pay its or
their debts generally as they fall due; or (g) institution by
DeMarco Group or Mortgagors of bankruptcy, insolvency,
reorganization, or arrangement proceedings of any kind under the
United States Bankruptcy Code, whether as now existing or as
hereafter amended, or any similar debtors' or creditors' rights
law, federal or state, now or hereafter existing, or the making by
DeMarco Group or Mortgagors of a general assignment for the benefit
of creditors; or (h) institution of any such proceedings referred
to in cluuse (g) above against DeMarco Group or Mortgagors that are
consented o by such party or are not dismissed, vacated, or stayed
within sixty (60) days after the filing thereof; or (i) appointment
by any court ol a receiver, trustee, or liquidator of or for, or
assumption by any court of jursidiction of, all or any part of the
premises or all ‘ox a major portion of the property of DeMarco Group
or Mortgagors, if Such appointment or assumption is consented to by
DeMarco Group or Morigagors or, within sixty days after such
appointment or assumption. such receiver, trustee or liquidator is
not discharged or such jurisdiction is not relinquished, vacated,
or stayed.!

The following provision is hexzby added as new Section 14:

"14, To further secure payment of DeMarco Group's $200,000 note
hereinabove described, the payment zrd performance of the Guaranty,
all other indebtedness securaed hereby und performance of all of the
terms, covenants, conditions and agreereats contained herein,
Mortgagors hereby sell, assign and trans‘zr to Mortgagee all of
their right, title and interest in and to a2ll)leases now or
hereafter affecting the premises, whether weoitten or oral, and all
other leases and agreements for the use thereoi {collectively, the
"Leases") and all rentals, issues, proceeds and rzofits now due and
which may hereafter become due pursuant thereto, it being the
intention hereby to establish an absolute transfer und assignment
thereof to Mortgagee. WMortgagors hereby irrevocably aproint
Mortgagee their agent, in their name and stead (with or without
taking possession of the premises), to rent, lease or let all or
any part of the premises to any party or parties, at such rental
and upon such terms as Mortgagee shall, in its discretion,
determine and to collect all of said avails, rents, issues and
profits arising from or accruing at any time hereafter and all
presently due or which may hereafter become due pursuant to each
and every Lease or any other tenancy existing or which hereafter
exists on the premises, with the same rights and powers and subject
to the same rights and powers as Mortgagors would have., If no
Event of Default under this Mortgage has occurred, Mortgagors shall
have the right to collect all of the rents arising from Leases or
renewals thereof., Upon an occurrence of an Event of Default,
Mortgagee, at any time or times thereafter, may notify any and all
of the tenants of the Leases that the Leases have been assigned to
Mortgagee and Mortgagee may direct said tenants thereafter to make

2
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RIDER ATTACHED TO AND MADE A PART OF REAL ESTATE MORTGAGE AND
ASSIGNMENT OF RENTS BETWEEN DAVID J. DEMARCO AND MARY ANN DEMARCO,
HIS WIFE, AS MORTGAGORS, AND PURITAN FINANCE CORPORATION, AS
MORTGAGEE

The Mortgage shall be amended as follows:
The following provision is added as Section No. 13

"13. This Mortgage secures not only the indebtedness from The
DeMarco Group, Inc., ("DeMarco Group) to Mortgagee on the date
hereof 1. all such future advances, whether such advances are
obligatory nr to be made at the option of the Mortgagee, or
otherwise, s are made within twenty years from the date of this
Mortgage, tc ‘he same extent as if such future advances were made
on the date oi ¢he execution of this Mortgage, although there may
be no indebtednens outstanding at the time any advance is made.
The total amount.<r indebtedness secured by this Mortgage may
increase or decrease¢ {rom time to time, but the total unpaid
balance so secured at any cne time shall not exceed a maximum
principal amount of $201,000, plus interest thereon, and any
disbursements made by Mertgagee for the payment of taxes, special
assessments, or insurance o) the premises, with interest on such
disbursements at the variable rate described in note secured
hereby."

Section No. 6 on the reverse side < the Mortgage is hereby deleted
in its entirety and replaced with thz inllowing new paragraph:

"6, At the option of the Mortgagee and sithout notice to
Mortgagors, their heirs, personal representatives or assigns, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding
anything in the note secured hereby, the Guarantv or in this
Mortgage to the contrary, become due and payable upon the
occurrence of any one or more of the following events of default:
(a) DeMarco Group shall fail to pay any portion of che-principal or
interest due under the note secured hereby when due and such
default shall continue uncured for ten days; or (b) Demarie Group
shall otherwise be declared in default under the Security Agreement
of even date herewith between DeMarco Group, as debtor, and
Mortgagee, as secured party, and such default shall not be cured
within any grace period provided for therein; or (c) if Mortgagors
shall fail to pay any amount due becoming due under the Guaranty
and such default shall continue uncured for ten days after

written notice is sent to Mortgagors to pay such sum; or (d) if
Mortgagors fails to perform or ohserve any covenant, warranty, or
other provisicn contained in the Guaranty or this Mortgage for a
period in excess of thirty (30) days after the date on which the
notice of such failure is sent to Mortgagors; or (e) if any
representation or warranty contained in the note secured herehy,
the Guaranty, this Mortgage or in any other loan document or
instrument executed by DeMarco Group or Mortgagors in connection
with the indebtedness hereby secured, shall have been materially

1
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