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MORTGAGE '

AND. ASSIGNMENT OF RENTS THE ABOVE SPACE FOR 1ECOADERS USE ONLY'

SEE RIDER ATTACHED

=

,h‘erein referred to as ."Mo;ﬂgagots", being indebted to Mor 7 of the City of

 Chicago, State of 1llinois, in the suin of_

‘ ' ) Doltars-evidenced by the promissory note of Morigagors of even date herewith payable to the
Jorder of Mortgagee in installments as follows:

erri instaliments of & each, beginning on 19, and
- continsing on the same day of each: month thereafteruntil. the «ntire sum is paid. -

AlLof said principal and inferest being matie payable at the offics of Mortgagee at 55 W.Monroe, St., Chicago,
Ntinois, or at suckott er place as the-ho of-the g te may from time to time appoint in writing. All such psyments on ac-
vount of the indebteansss evidenced-iy said Note-shall be first applied to interest on the unpaid principal balance and’ the
ff:tl\ail‘ldﬁf to principal, Eac the installments of principal shall bear interest after maturily until paid at the rate provided
in said Note

RE_/the Mortgagors (o secure payment of said note, or any renewals of said note or any additional ad-

ter made by Morigagee to or on behalf of Martgagor, and for repayment ol any other indebtedness now or

or due frum Mortgagurs tw Morlgagee, in accordance with the terms, provisions and limitations of. this mortgage and
‘- mmd-apreements—herein—conteimed, MORTGAGE AND WARRANT to Morngagee, its

successors and assigns, the Tollowlag real estaie situated in the County of SRR e} -1 3 : State of Illinois
{{ree from all rights and benefits undes and by virtue of the Homesiead Exemplion Laws of the State of Illinais, which said
rights and benehits the Mortgagors do hoeely ex(pressly release and waive and free from all right to retain possession of said
real estate after default in payment for bieach.~f any of the covenants and agréements herein contained), to-wit;:

Unit Number 16-D in Steeple ®un) Condominiums as delineated on a survey of the
following described Real Estatc: - certain lots or parts therecf in Steeple Run
Unit 2, a subdivision of part oi.ika South West 1/4 of Section 19, Township 36
North, Range 13 East of the Third Frincipal Meridian, which Survey is attached
as Exhibit "C" to. the Declaration of londominium recorded February 4, 1988 as
Document 88052756 together with its . uadivided: percentage interest in the common
elements, in Cook County, Illincis.

P.I.N. 28-19-300-049

Street Address: 7104 Dlde Gatehouse Road, Tinlzy Park, DHET-6Q4RZCCRDING %17
— TEEL44  TRAN 7420 12700790 11441
. F4378 2 0D W —-Pi-&H1T7ES

SO0 LOURTT RECORDER

'whk._h with the property hercinatter described, I referred o berein aa the “presnises.”

TOGETHER with al) improvements, tetiements, easements, fixtures, and xpnrtcnnta therewo ]

thereol for so long and during all such times as I(oﬂ?'on may be entitied thereto {which are piedga p

real estate and not secondsrily) and all apparatus, pment or articles Bow or hereafter therein oo \'wr 0
conditioning, water, light, power, refrigeration (w single units or centrally cootrolied), and venulatini, ine]

the foregoing), screens, window shades, storm » and windows, 8oor coverings, inador beds, awningy, 1.0ves and way
faregoing ate declared to be n part of said real estate whether physically sttached thereto or pot, and it L a;r.:'v'
equipment ot articles hereafter placed in the premises by the mortgagors or their successors or Asigns shals Fo

part of the real estate.

This mortgage consists af two pages. The covenants, conditions and provisions appearing on the. riverse side of this
‘ mortgage are incorporated herein by reference and are & part hereof and shall be binding on the mottgogors, their heirs,
" successars and’ assigns. 7

Wirness the hand and seal...... day of......December......... 19.9.0.2;..

IR DRMATES

I / -3 ]’ )
{STATE OF ILLINOIS. ) 1, J &ntt Moy ag’{
(1S

. a Notary Public in and for and residing in 3aid County, in the State lfor_cuid, DO HEREB_Y CER.TIFY
; tha i yried

Caunty al Cook

whn__..__._j.ﬁ__perlomlly known o me to be the same person_. whote name is. -ubycrlbeq to the .
the foregoing mortgage, appeared before me this day in person and acknowledged that ____ ﬂ&‘ —i .signed,

; delivered the mid mortgage as his free and. Act for the wagh and p
N Including the release end waiver of (he right of homestead. 'é;.,;g;rf-‘"’“.,'.'.

GIVEN under my hand and Notarial Seal thia /S ;_, i A B, 10,00
OFFILIAL ,;’;a,s\!_ /(Gfrm‘/ /Z%L‘?’ [ :
JAMES J. MCOOHOUGH 4

/4
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RIDER ATTACHED TCO AND MADE A PART OF REAL ESTATE MORTGAGE. AND
ASSIGNMENT OF RENTS BETWEEN JOHN DEMARCO, AS MORTGAGOR, AND PURITAN
FINANCE CORPORATION, AS MORTGAGEE

The Mortgage shall be amended as follows:
The following provision is added as Section No, 13:

"13. This Mortgage secures not only the indebtedness from The
DeMarce Group, Inc. ("DeMarce Group) to Mortgagee on the date
hereof but all such future advances, whether such advances are
obligatory or to be made at the optien of the Mortgagee, or
otherwise. as are made within twenty years from the date of this
Mortgage, ito the same extent as if such future advances were made
on the dave of the execution of this Mortgage, although there may
be no indebiedness outstanding at the time any advance is made.
The total amournt-of indebtedness secured by this Mortgage may
increase or decrease from time to time, but the total unpaid
balance so secured 2t any one time shall not exceed a maximum
principal amount or-$Z00,000, plus interest thereon, and any
disbursements made by NMostgagee for the payment of taxes, special
agsessments, or insurapnce on the premises, with interest on such
disbursemente at the varisple rate described in note secured
hereby."

Section No, 6 on the reverse side of the Mortgage is hereby deleted
in its entirety and replaced with the following new paragraph:

"6, At the option of the Mortgagee and without notice to
Mortgagors, their heirs, personal repreésentatives or assigns, all
unpaid indebtedness secured by this Mcrigase shall, notwithstanding
anything in the note secured hereby, the Guaranty or in this
Mortgage to the contrary, become due and payzble upon the
occurrence of any one or more of the followinu events of default:
(a) DeMarco Group shall fail to pay any portion <f the principal or
interest due under the note secured hereby when dte and such
default shall continue uncured for ten days: or (b) Cemarco Group
shall otherwise be declared in default under the Security Agreement
of even date herewith between DeMarco Group, as debtor, and
Mortgagee, as secured party, and such default shall not be cured
within any grace perlod provided for therein; or (c) if Mor:gagors
shall fail to pay any amount due becoming due under the Guaranty
and such default shall continue uncured for ten days after

written notice is sent to Mortgagors to pay such sum; or (d) if
Mortgagors fails to perform or observe any covenant, warranty, or
other provision contained in the Guaranty or this Mortgage for a
period in excess of thirty (30) days after the date on which the
notice of such failure is sent to Mortgagors: or (e) if any
representation or warranty contained in the note secured hereby,
the Guaranty, this Mortgage or in any other loan document or
instrument executed by DeMarco Group or Mortgagors in connection
with the indebtedness hereby secured, shall have been materially
false or misleading when made; or (f) admission by DeMarco Group or
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Mortgagors, in writing, including without limitation an answer or
other pleading filed in any court, of DeMarco Group's or
Mortgagors' insolvency or its or their inability to pay its or
their debts generally as they fall due; or (g) institution by
DeMarco Group or Mortgagors of bankruptcy, insolvency,
reorganization, or arrangement proceedings of any kind under the
United States Bankruptcy Code, whether as now existing or as
hereafter amended, or any similar debtors' or creditors' rights
law, federal or state, now or hereafter existing, or the making by
DeMarco Group or Mortgagors of a general assignment for the benafit
of creditors; or (h) institution of any such proceedings referred
to in clause (g) above against DeMarco Group or Mortgagors that ares
consent«q, to by such party or are not dismissed, vacated, or stayed
within sivty (60) days after the filing thereof; or (i) appointment
by any court of a receiver, trustee, or liquidator of or for, or
assumption ry any court of jursidiction of, all or any part of the
premises or all or a major portion of the property of DeMarco Group
or Mortgagors, if such appointment or assumption is consented to by
DeMarco Group or hertgagors or, within sixty days after such
appointment or assurption, such receiver, trustee or liquidator is
not discharged or sucr jurisdiction is not relinguished, vacated,
or stayed."

The following provision is tiereby added as new Section 14:

"l14, To further secure payment of DeMarco Group's $200,000 note
hereinabove described, the paymant and performance of the Guaranty,
all other indebtedness secured hecepy and performance of all of the
terms, covenants, conditions and agrzements contained herein,
Mortgagors hereby sell, assign and tran:zfer to Mortgagee all of
their right, title and interest in and te all leases now or
hereafter affecting the premises, whether written or oral, and all
other leases and agreements for the use theresf (collectively, the
"Leases") and all rentals, issues, proceeds and profits now due and
which may hereafter become due pursuant theretu, it being the
intention hereby to establish an absolute transfar-and assignment
thereof to Mortgagee, Mortgagors hereby irrevocally appoint
Mortgagee their agent, in their name and stead (with or without
taking possession of the premises), to rent, lease or le‘ .all or
any part of the premises to any party or parties, at sucli rental
and upon such terms as Mortgagee shall, in its discretion,
determine and to collect all of said avails, rents, issues and
profits arising from or accruing at any time hereafter and all
presently due or which may hereafter become due pursuant to each
and every Lease or any other tenancy existing or which hereafter
exists on the premises, with the same rights and powers and subject
to the same rights and powers as Mortgagors would have. If no
Event of Default under this Mortgage has occurred, Mortgagors shall
have the right to collect all of the rents arising from Leases or
renewals thereof. Upon an occurrence of an Event of Default,
Mortgagee, at any time or times thereafter, may notify any and all
of the tenants of the Leases that the Leases have been assigned to
Mortgagee and Mortgagee may direct said tenants thereafter to make
all rentals and payments due from tenants under the Leases directly
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to Mortgagee and shall have the right to enforce the terms of the
Leases and obtain payment of and collect the rents, by legal
proceedings or otherwise in the name of the Mortgagors. Mortgagors
will at all times deliver to the Mortgadgee duplicate originals or
certified coples of all leases, agreements and documents relating
to the premises and shall permit access by the Mortgagee to its
books and records, insurance policies and other papers for
examination and making copies and extracts thereof. The Mortgagee,
its agents and designees shall have the right to inspect the
premises at all reasonable times and access thereto shall be
permitted for that purpose.!

e
Jann arco
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