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LOAN #7302752 FHA Case No.
State of Nlinois NIORTGAGE 131: 620 3464 703B

THIS MORTGAGE (*'Security Instrument’’) is made on Decenber 18 -1 90
The Morigagor is MICHAEL D. DYKES and LATRELL L. PETERSON-DYKES, His Wife 5
090

whose address is 2046 DEWEY AVENUE, EVANSTON, ILLIMOIS 60201
, (**"Borrower’*). This Security Instrument is given to

Midwest Funding Corpo.alion

which is organized and existing urde: the laws of ILLINCIS , and whose
address is 1020 3lst Street Guite 401
Downers Grove, Illincis 60515 (**Lender’’). Borrower owes Lender the principal sum of

Eighty-seven thousand one hundiel and NO/100

Dollars (U.S. § 87,100.00 ). This debt is evidenced by Borrower’s note daled the same date as this Security
Insirument (**Note'’), which provides for mouth'y vayments, with the full debt, if not paid earlier, due and payable on
January 1, 2021 . This Se~uvity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns aud modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the: iNotr. ©ar Lhis purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located 'in
COCK County, lllinois:

THE NORJH 34 FEET OF LOT 1 IN BLOCK 2 IN MCNIIZL'S ADDITION TO EVANSTON IN THE
NORIH WEST 1/4 CF THE NORTH EAST 1/4 CF SECTIOM 13, TOWNSHIP 41 NORTH, BRANCGE 12,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COCK COUATY, ILLIMOIS.

PERMANENT INDEX NC. 10-13-201-01%

which has the address of 2046 DEWEY AVENUE, EVANSTON {Street, Cityl,
Hlinois 60201 {ZIP Code], (*'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interesi and Late Charge. Borrower shali pay when due the principa! of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any {ate charges, an instaliment of any (a) taxes and special assessments
Jevied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and {c) premiums for
insurance required by paragraph 4.,
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Each monthly insmllmenh'!!r ﬂek'sw , ant (c)shatequt] ofidTtsvel &l t al afnounts, as reasonably estimated
by Lender, pius an amount sufficient to maintain an additional balance of not more lhan one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trusi to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthiy paymenis
for such items payable 1o Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments an the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b), or {c)
is insufficient to pay the itemy when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary ol Housing and Urban Development or his or her
designee. Most Security Insiruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instirument is or was insured under a program which did nol require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender onte month
prior o the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach-monthly charge shall be in an amount equal to cnc-twelfth of one-half percent of the outsianding principal
balance due on thg'~Nole.

tf Borrower tendeds 1o Lender the full payment of ail sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender tiis it become obligated 10 pay to the Secretary, and Lender shail promptly refund any excess funds
to Borrower., Immediately pricsto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance vremuzining for all installments for items (a), (k), and (o).

3. Application of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as follows:

Firsi, to the mortgage insurancs premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurapce »remium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; : .

Second, to any taxes, special assessmeunts, l7zcehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;
_F‘ourth to amortization of the principal of the Note;
Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard. Insurance. Borroiver shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities. and contingencies, including fire, far which Lender requires
insurance. This insurance shall be maintained in the amoumc.ard for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clzuzes)in favor of, and in a form acceptable to, Lender.

In the evem of loss, Borrower shall give Lender immediate notice by ranil. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned-is hereby auwth>ized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any parvof the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the i¥ote and this Security Instrument, first to
any delinquent amounts applied in the arder in Paragraph 3, and then to prepayrient of principal, or {b) to the restoration
or repair of the damaged property. Any application of the proceeds 1o the principal shalt not extend or postpane the due date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount n¢ s:ich payments. Any excess insurance
proceeds over an amouni required {o pay all outstanding indebtedness under the Natewd 7ais Security Instrument shall be
paid 10 the cntity legally entitled thereto,

in the event of foreclosure of this Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and lo insurance policies in force sha'l pais to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste'or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear exceptod- Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonuhle action to protect
and preserve such vacant or abandoned property. If this Security Instrumeni is on a leasehold, Borrower suall comply with
the provisions of the lease. [ Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees lo the merger in wriling.

.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obhgauom on time direcily to
the entity which is owed the payment. 1T failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or ails to perform any other covenants
and agreements contained in this Security Instrurnent, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ar regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the Tull amount of the indebtedness thal remains unpaid under the Note and this
Security Instrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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