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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) is given on DECEMBER 6 , 188C . The mortgagor
is _Gene Weil & Jaclyp Wedil, his wife

(’Borrower“).

This Security Instrument is given to ton, N.A,
whichisa MNational Bank organized and existing under the laws of _the United States of America |
whose address is 2251 Central Street Evanston _ liinols 169201 (“Lender”). Borrower owos
Lender the maximum principal sum of FIFTY THQUSAND NO/10Q

Dollars (U.S. $ £0,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cerain Equity Credit Line Agreement of aven date herewith exacuted by Borrower
{*Agreement"), whichevaer is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for maonthly Interest payments, with the full
debt, if not paid earller, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrowar with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the'date heraof. All future loans will have the same llen priority as the orlginal loan. This Security
Instrument secures-to Lender: (a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
interest, and other naarges as pravided for in the Agreement, and al renewals, extensions and maodifications; (b)
the payment of all 2%n2r sums, with inierest, advanced under paragraph 6 of thls Security fnstrument 10 protect
the securlty of this Seruvity Instrument; and {c) the pedormance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and ali renewals, extensions and modifications thareof, all of the
toregoing not to exceed twile (e maximum principal sum stlated above. For this purpose, Borrower does hereby
mortgage, grant and convey to, Lender the following described property localed in Cook County,
Winois:

The South 18.50 feet of tle 'Nirth 62.33 feet of Lots 21 and 22 in 150QL

\(:F\

Block 19 in the Bronx being.a Bubdivision of part of the Southeast
1/4 of section 16, TownahiE 41 ‘werth,; Range 13, East of the Third
Ccunty, Illinois.

Principal Meridian, in Coo

et T EOX 169

- ??IL TO: KARYN DERN

(00 FIRST CHICAGO BANK ‘OF EVANSTON
2951 CENTRAL STREET
EVéNgTON,IL. 60201
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Permanent Tax Number: 10-16-418-032, ,

which has the address of _.8017-B West Grove St.
inoly 800272 (*Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, rovalties, mineral, o and gas rights and profits, claims On demands with respect to
Insurance, any and all awards made for the taking by eminent domaln, water rights anid stnck and all fixtures now
or hereafter a part of the property. All replacements and additions shall alsc be covired by this Security
Instrument. All of the foregoing is referred 10 Inthis Security Instrument as the "Property*.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except foi-srcumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims._and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to First National Bank
of Skokie dated 11/26/73 and recarded as document number. 22562506 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

&

2. Application of Payments. Aill payments received by Lender shall be appiled first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and impositlons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompitly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when dire and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon: request,
promptly furnish to Lender duplicate receipts, Borrower may, in good' falth and with due diligence. contest the
validity ar amount of any such taxes or assassments, provided:that {a) Borrower shall notify Lender in. writing of
the intentlon of Borrower ta contest the same before any tax or assessment has. been increased by any interest,

penallles or costs, {b) Barrower shall first make all contested. payments, under protest if Borrower desires, unless '
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereotf or interest therein

are at any time In any danger of being sold, torfeited, fost or interfered: with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4.. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss: by fire, hazards Included within the: term “extended coverage” and any .other

hazards for which Lender requires insurance: This insurance shall be maintained in the amounts and-for the
periods that Lerder requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender's azpro sal which shall not be unreasohably withheld:

All insurance po’iciv's and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have 1o cight-to hold the policies and renewals.. If Lender requires, Borrower shall promptly give 10
Lander all recelpts ci puv? premiums and renewal notices. In the event of loss, Bosrawer shall give prompt nolice
to the insurance carrier il Lander. Lendser may make proof of Joss if not made promptly by Borrower.

B Unless Lender and Borrowe rtherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, ¥ the. restoration. or. repalr is economically feasible, Lender's security is not

lessaned and Borrower is not in defar it nder this Security Instrument or the Agreement.. {f the restoration or repalr
b Js not economicaily feasible or.Lendzr's security would. be lessened; ihe insurance proceeds shall be applisd'to
- the sums secured by this. Securny instrament; whether or. not then. due, with any excess paid 10 Botrower:. It
Barfower abandons the Property, or dcas pat answef within 30. days a nolice from Lender that the insurance .
“carrier-has offered. to settle-a-clalm, ther. Lsnder may collect the insurance proceeds. Lender may use the
proceeds to repair or rastora the Property or 1c pay sums secured by this Security Instrument, whether or not then -

due, The 30-day period will begin when the nouicr ‘= given.

-} .under paragraph 18 the Property is acquired by Le ndar. Borrower’s right to any insurance policles and.
proceeds resuiting. from damaga to the Property- prior 2 %3 acquisition shall pass to Lender to the extent of the !

sums secured by this Securlty instrument Immediately prior.c the acquisition.

S. Preservation and Maintenance of Property; Leateb)ids. Borrower shall not destroy, damage,. .
substantlally change the Froperty, allow the Prapenty to deterloratr, or commit waste, If this Security Instrument.is:. ;
on a leasehold, Borrower shall. comply with the provisions of the I'zse, and ¥ Borrower acquires fee title to the -

" Praperty, the leasehold and fee title shall not merge- unless Lender agrees to the merger in writing.

8. Protecllon of Lender's Rights in the Property. If Borrower falls to e7iorm the covenants and agreements.
contained in this Security instrument, or there is a legal proceeding that maysigaificantly affect Lender’s rights in .

the Property (such as a proceeding in bankruptcy, probate, for condemnation ‘or. /> enforce laws or regulations);

then Lender may do and pay for whatever Is necessary to protect the value of the Pronerty and Lender’s rights:in_

" the Property. Lender's actions may include paying any sums secured by a lieniwhich has priority over this
Security instrument, appearing In court, paying reasonable attomeys'’ fees, and entering 7 *he Property to make
repairs.  Although Lender may 1ake action under this paragraph, Lender does not have to do o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these araounts shall bear -

interest from.the date of disbursement at-the Agreement rate and shall be payable, with inferest, ugLn notice from
Lenderto Borrower requestlng payment.

7. Impectlon. Lender or lis agent may make reasonable entries upon and inspections of the Property. Londef-

shalt give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in conhection. | "

wlth any condemnation or other taking of any part of the Property, or for conveyance in llei of condemnation, are
. ‘heraby assigned and shall be paid to Lender.

in the event of a total taking of the Property, 1he proceeds shall be appiled to the sums secured by this Securﬂy' L
Instriiment, whether or not then due, with any excess pak! to Borrower, In the event of a partlal taking of the .
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnslmment; :
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the -

sums secured immediately before the taking, divided. by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Bortower.

MHthe Property is abandoned by Borrower, ot i, alter notice by Lender 1o Borrower that the condemnor offers to

make anaward or setffe a claim for damages, Borrower fals to respond to Lender within 30 days after the datethe
notice is given, Lender is authorized to coliect and apply the proceeds, at. its option, either to restoration or repair

of the Property ar to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower No\ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In intarast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or Borrower's successors In Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions of provisions hereol, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but.all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeant shall bind and benefit the successors and assigns of Lender and Borrower,
stibject 1o the grovisions of paragraph 15, if there is rmore than one party as Borrower, each of Borrower's
covenanis and aygreemants shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: {a) Is co-signing this Security Instrument only e mortgage, gramt and convey
that Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secared by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modily orhear or make any accommodalions with regard 1o the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If thelcar secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily Internreted so that the Interest or other lcan charges collecied or to be collected In
connection with the loan exceed th» zsrmitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary 1o reduce the chaurge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted timits will be rafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the #areement or by making a direct payment to Borrower. it a refund reduces
principal, the reducticn will be treated &s ~a_ partlal prepayment without any prepaymen! charge under the
Agreement.

12. Notices. Any notice to Borrower provided Jor In-this Security instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designales by notice to Lender. Any notice to Lander shall be
given by first class mall to Lender's address stated hetciii . Or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumar: shall be deemed to have been given to Barrower or
Lander when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.="aill be governed by federal law and the law of
tlinols, in the event that any provision or clause of this Security listroment or tha Agreement canflicts with
applicable law, such conflict shall not affsct other provisions of this Sanurity Instrum2nt or the Agreement which
can be given efiect without the conflicting provision. To this end the provisings of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lendsr may asslgn all or any portion ol its interest hereunder and its rights granted
herain and in the Agreement to any person, trust, financial institution or corporation as Lender may determina and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrsts; and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obiigations or liakiias thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower, Due on Sale. i zitaor any part of the
Property or any Interest.in it is sold or transferred (or if a beneficial interest in Borrower Is sold or-transferred and
Borrower is nal a natural person) without Lender’'s prior written consent, Lender may, at iis wuption, require
immediate payment in full of all surns secured by this Security Instrument. However, this option shall not be
exercised by Lender if axercise is prohibited by federal law as of the date of this Securlty Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Barrower must pay all
sums securaed by this Securlly Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 10 have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements: {c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lander may reasonably raquire 1o assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effective as if no acceleration had ‘Gcciirred.” However,  this right'to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation.in connection with this: Sectrity Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the

Agreement; or (c)- Borrower’s:actions or Inactions which adversely affect the Property or any right Lender has in.

the Property (but not prior 1o accsleration under Paragraph 15 unless applicable law provides otharwise). The
notice shall. specity: (a) the defauit; {b) the action required to cure the default; (c) a date, not less than 30 days

from the date the natice:Is given to: Borrower, by which:the default must be cured; and . (d) that.failure to cure the’

default on or before the date specified in-the notice may result in‘ acceleration of the-sums secured by this Security.
Instrument, foreclosure by judicial procseding and sale of the Property.. The notice shall further: inform Borrower,

of the right to reinstate after acceleration and the right to assert In the foreclosure procéeding the nonexistence.of -

a default or any other defense of Borrower to acceleration and foreciosure: . if the default is not cured. on or before
the date specified. In the notice, Lendar at its option may require immediate payment in full: of all sums secured by
this Security Inst.smant without further demand and may foreclose this' Security Instrument by judicial’ proceeding.
Lender shall be enut!>d ta collect all expenses Incurred in legal proceedings: pursuing the remedies: provided'in
this paragraph 18, kicixling; but not limited to, reasonable attorneys’ fees and costs of title evidence:

19. Lender in Possz¢s’or, Upon acceleration under Paragraph 18 or' abandonment of the Property and at any
time prior to'the expiration o} any period of redemption following judicial sale, Lender {in person, by agent or by
judiclally appointed receiver) zng': be entliled to enter upon, take: possession of, and: manage the-Property and to
callect the rents of the Property Including those past due. Any rents collected: by Lender or the receiver shail be
applied first to payment of the custs of management of the Propeny and. col!ecﬂon of rents,’ Pncludlng. bt nui
limited 1o, receiver's fees, premiums or recelver's bonds and reasonable attomey's fees, and. then to the sums
secured by this' Security Instrument.” ‘4othing herein. contained ' shafl. be construed as constiuting Lender &
mortgagea in possesslon in the absence ol ne taking of actual possession- of the Property by Lender pursuant to
this Paragraph 19, In the exerclse of the pawers herein granted. Lender, no liability shall be assened or enforced
agalhst Lender. all such Ilabillty being expressly wrived dnd’ released by Borrower.

20. Release. Upon payment of all sums secuicd v this Security Instrument, Lender shall release this Securlty
Instrument.

21. Waiver of Homes_tead. Borrower walves all right et hrmestead exemption in the Property.
22, No Offsets by Borrawer. No offset or claim that Boirover now has or may have in the future against
Lender shall relleve Borrawer from paylng any amounts due utidar the Agreement ot this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders. are ‘exscuted by Borrower and recorded.

together with this Security Instrument; the covenants and agreements of ewch si'ch rider shall be incorporated imo :

and shallf amend and supplement the covenants and agreements of this Secu:t; tnstrument as if the rider{s) were
& part of thi§ Seclinty Instrument:

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenarts contained In this Securlty

(Space Below This Line For Acknowlegmeni)

This Document Prepared By: Earyn T. Dern
Equity Credit Center, The First Chicago Benk of Evanston, N.A. Evanston, Iilinois 60201

STATEOF ILLINOIS, _ Cuwo'c County ss:

L _tboWiom  h.Mardew . . & Notary Public in and for saki county and state, do hereby
cenlfy that_Gene Wail & Jaclyn Weil. his wife

persanally known to me to be the same person{s) whose name(s} is {(are) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged. that ~Haey signed and
delivered the sald instriment as__Yaet free and voluntary act, for the uses and purpeses therein set forth.

Given under my tand and official seal, th_is—__LSi__ day of _Detewboer , 19 qo.

; Cominission expires: ) “OFFICIAL SEAL”
My Commission expires { WILLIAM A MARDERN 4 P, ;&9\— .

Notary Public, State of Iligpls ¢
My_Commission Lxpless. 7,230,838

L
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