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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE ismade this 7th

December 1990

dayol , between the Morigagor,

Daniel J. Schirk.and Diane L, Schick, his wife, as joint tenants

(berein, "Mortgagor"), and

the Mortgagee, Northern Trus* Sunk/Lake Forest N.A., an [llinois banking corporatio, with itsmain banking office at 265 &, Deerpath Road, Lake Forest, llinois

60045 (herein, “Merigagee™),

WHEREAS, Mnrt&'lgor has enicies into Northem Trust Bank/Lake Forest N.A. Equity Credit Line Agreeraent (the “Agreement™) dated December
pursu:ml to whien Martgagor may from time to time borrow from Morigagee amounts nat to exceed the aggregate ovtstanding pnnmpal

balance of §E 2

provided forin the Agrct.uu.m Allamounts borrwzcd unider the Agreement plusinterest thereon are due and payable on

{the “Maximum Credit Amoum™), plus interest thereon, which inlerest is payable a1 the rate and at the I css

December

or such later dale as Mortgagee shall agree, but in pzevent more (haa 20 years ofter the dale of this Mortgage:

NOW, THEREFORI, to secure 1o Mortgagee the sepay21 of the Mazimum Credit Amount, with interest thereon, pursuant 1o the Agreement, the paymenl
ofall sems, with interust thereon, advanced in accordance hes swith .o protect the security of this Morigage, and the perfonnnncr of the covenanttand agreementsof
Mo, /;lgnggrhcrcm caoniained, Morlgagor does hereby morignge, grani warrent, and convey to Mortgagee the property located in the County of,

Siate of 1Hinois, which has the sireet address of

{herein “'Property Address”), legally described as:

905 N, Drury Lane, Arlington Heights. IL 60004

’I/.ot 61 in Stoltzner's subdivision Unit 3, 3 subdivision of the West 1/2 of the
West 1/2 of the West 1/2 of the North West 1/4 of Section 28, Township 42 North,
Range 11, East of the Third Principal Meria’ar, in Cook County, Illinois.

/.
03-28-117-024-0000

Permanent Index Numbes

TOGETHER withall the improvements now orherenfrer erected on the property, and all easements, rights, anpurienances, 2ents, royalties, mineral, oil and gay
rights and profils, waier, water rights, nnd water stock, and all fixiures now or hereafter atlached 10 the propert; covired by this Mortgage; and all of the foregoing,
together with said property {or 1he leaschold estate if this Morigage is on a leaschold) are herein referved 1o i Jhe “Property*,

Mortgagor covenants that Mortgagor is lawfully seized of the estxie bereby conveyed and has the right to morigage, grazi, and convey the Property, and that
Morigegor will warrant and defend generally the ditle to the Property against alf claims and demands, subject 10 any niortgs ies. declarations, ecasements, or
restrictions fisled in a schedule of exceptions to coverage in any title insurance policy insuring Morigagee’s interest in the rroject

COVENANTY. Morigugar covennnts nnd ngrees as follows:

1. Paymeni of Principal and Interest. Mortgagor shall prompily pay when
due the principal of nnd interest on the indebledness incurred pursuant 1o the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable Inw provides olherwise, all
payments received by Mortgagee under the Agreement and parsgraph 1 bereol
shall be applied by Mortgagee first in payment of amounts payable (o Mortga-
gee by Morlgagor under this Mortgage, then 1o interest, fees, and charges
puynble persuan? 1o the Agreement, then lo the principal amounts outsianding
under the Agreement.

1f Mortgagor has paid nny precomputed finance ciiarge, upon Morigagor's
payment of the entire culstanding principal balance and termination of the
Equity Credit Line, Morigagor shall be cntitled to a refund of the unearned
portion of such prepaid finance charge in sn amount nol iess than the amount
that would be calculated by the acluarial method, provided thal Morigagor
shall not be entitled 1o any refund of Jess than $1.00. For the purposes of this
pamgraph the term “acluarial method” shall mean the method of allocating
puymenls made on & debi between the outslanding balance of the obligation
and the precomputed finance charge pursuant 10 which a payment is spplicd
first o the acerued precomputed finance charge and any remainder b sub-
tracted from, or any deficiency is added (o the oulstanding baiance of the

obligation. /

CK-Loan Documentation Center

This document prepared by:

265 £ Deerpath Road,
Lake Foresl, Iilinois 60045

v2041906
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure HORTGCAGE
indebtedniss; said MORTCAGE encumbers real property commonly

described as: 905 N, Drury Lane, Arlington Heights, IL 60004

1) BORRUWER and LENDER agree that notwithstanding
anylhieg contained in COVENANT 21 of the MORTGCAGE
LENDER is hareby authorized to charge a reasonable fee
for the preraration and delivery of RELEASE DEED.

BORROWER and LEXPZR agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATINN-or the FEDEKAL HOME LOAN MORTCAGE
CORPORATION buy all or some of the LENDER'S rights

under the MORTGAGE, (his RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has execucrd)this RIDER.
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‘Danie1 J. ’F‘nick T T RBORROUWER
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"Diane L. Schick: OTRCWER
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