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eighborhood | lending Services (A.Y.)

whose address is 757 Korth May Strect, Chicago, iilinois $£0622

...........................................................................

which indebtedp=ss is cvidenced by Borrower's note dated  Novenber. 27th, 19920 and cxicnsions and rencwals
thereof thereir. TN ste™). providing for monthly installmenis of principal 2nd inicsesi. with the balance of indcbtedness.
if not sooner paid, Jue and pavableon . . APTil 17th, 1998 | .

TO SECURE to Liruur the repaymcenti of the indebiodness cvidenced by the Note. with interest thercon: the pavmcnt
of all other sums. wilh ivfzoes: thercon. advanced in accordance herewith 10 protect the secusity of this Mormgage: and
the performance of the cuveismats and agreements of Borrower herein contained. Borrower does hereby monigage. gran:
and convey to Lender the foliov ing described properiy located in the Couvntyof - .. .. ... COOx___ . .. ..... State of
Hiinois:

Lot 36 in Block & in Harileyr's Addition to Pennock, Being a Subdivision

of the East 12 of the Souta West 174 of the Xortheast 175 of Secrion 3% -
. Township 40 Norch, Range 13, Zzct of the Third Principai Meridiam, in .

Cook Counzy, Illinois. '

EFT-8L RECORDING $i5 .02 B

THI222 TRAN 14497 12/28/90 14:46:06

MiBBzp %x—-FO0—L134491
LO0Y, COUNTY RECORDER

830612311
PROPERTY TAX I.D. & 13-35-227-023-0000
which has the addressof .. .. 2032 ¥. Tripp .. Chicage .. .
{Steeel} vl
Mlinots . . ....... 696.3 A {herein “"Properniy Address™i;
[Lp Lode}

TOGETHER with all the improvements now or hercafier erected on the property. and all casements. rights,
appurtenances and reats ail of which shall be deemed to be and remain 2 part of the property covered by this Morigage:
arnd all of the foregoing. together with said properiy {or the ieasehold cstarz if this Morigage is on a leasehold) are
hereinafier referced to as the ~Property.”™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right 1¢ morigage.
grant and convey the Property. and that the Propenty is uncncumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the {itle to the Properiy against afl claims and demands.
subject to encumbrances of recerd.
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1. Payment of Principa]l and Interest. Borrower shalli prompliv pav =hen due the princpal and inierest
indebiedness evidenced by the Notz and tate charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject 10 2ppliczbie law or 2 wrinien waner by Lender. Boarrower shafi par
to Lender on the day monihiy payments of principal and inmzrest are pavabic undes the Nowe. unid) sthe Note is pand
in fuoll. 2 sum thercin “Fuands™? rqual 1o onc-1weifth of the veariv 1axes and assessmenis tinclnding condomintum and
planned unit development assessments. if any) which may a11ain prierity over this Morigage 2nd ground rents on the
Property. if any. plus onc-tweifih of veariv premium insiailmenis for hazard inturance. plus one-twelfih of weasds
premium instaliments for morigage insuraace. if 2n¥. 3l as reasonadly estimaled initialiv 2ad from time to time br
Lender on the basis of asscsaments and bills and reasonable estimazcs thereol. Borrower shall pot be obligaied (o make
such pavments of Funds {0 Leader to ihe exient that Borrower makes soch paymenis 1o the helder of a prior monigags or
deed of trust if such holder is zn institwiional lender.

If Borrower pays Fends 10 Lender. the Funds shall be held in an institotion 1the deposits or accounts of which are
insured or guaranized by a Federal or state agencr {indluding Lender if Lender is such an institatsonl Leader shall apply
the Funds 10 pay said taxcs. asscisments. insurance premiuvms and ground renis. Lender may not charge for so holding
and appiying the Funds. analyzing said account or verifiing and compiling sax} assessments and biils. uniess Lender
pays Borrower interest on the Foads and applicable la» perminis Lender 1o make yuch a charee. Borrower and Lender
may agree in waling at the timce of execution of this Morigage thai inieres: on the Funds shall be paid 10 Borrower. and
unless such agreement 1s made or apphcable Iaw requires such inierest io be paid. Lender shail not be reguired to pay
Borrower any interest or carmings on the Funds. Lender shall give 10 Bermoner. sithout charge. 20 annzai accounting of
the Funds sho an;; credits and debits 10 the Fends and the purpose for shich cach debit 1o the Funds »as made. The
Funds are pledged as additional security for the sems secured by this Morigage.

If the amouit ol the Funds held by Lender, together with the future monthly instaliments of Funds pavabic poier to
the due dates of tan~/ 7 sessmenis. insurance premiums and ground renis. shall exceed the 2mount required 1o pav sadd
taxes, assesimenis. iriatrance preminms and ground renis as they fall doe. such excess shall be. a1 Bommoser™s opiion.
cither prompily repaid (o !Jarrower or credited to Borrower on monthly insiaiimenis of Funds. I the amount of
the Fuads heid by Leader L2 not be sufficicnt to pay tazes, assessments, insurance premiums and ground reats as
they fall due, SBorrower shail jay to Lender any amount necessary to make up the deficiency in onc or Mmore pavments 25
Lender may require.

Upon payment in full of all swas seruired by this Morigzpe. Leader shall prompily refund 1o Bommower any Fuads
held by Leonder. If under paragrapic 17 acreof the Properiy is sold or the Properiy is othersise acquired by Lender.
Lender shali apply. no iater than immediziar: prior o the sale of she Property or iis acguisiiien by Leader. any Funds
held by Lender at the time of application 4 s a credit against the sums secured by this Modigage.

3. Application of Pavments. Uniess apdicable lax provides otheraise. all pavments soceived by Lender under
the Note and paragraphs 1 and 2 hersof shal 7 applied by Lender first 1 payment of amounis payable 0 Lender by
Borrower under paragraph 2 hereof. th.2n to intes = avabie on the Noie. and then to the principal of the Noie.

4. Prior Mortgages and Deeds of Trust: Charges: Liens. Bormener shall perform all of Bomower's obligations
under any morigage. deed of trust or oiher security sgrevment with a lien which kas priority over this Morigage.
including Borrower's cosenanis 10 make pavments shen doe. Borrower shali pav or cause 1o be pa2id all taxes.
assessmeats and other charges. fines and impasitions atirilnt bie 10 the Properiy which may atiain a priority over this
Mortgage. and leaschold paymenis or ground rents. if any.

5. Hazard Insarance. Borrower shall keep the improvemesr s row existing or hereafier crected on the Prepenty
insured against loss by fire. hazacds included within the term “extirurd coverage™. and such other hazzrds as Lender
may require and in such amounis and for such periods as Leader may raquire.

The insarance carrier providing the insurance shall be chesen by Borrowe: subject 1o approval by Lender: provided.
that such approval shall not be unreasonablyr withheld. Al insurance peiicies ~ad renewals thereo? shall be in a form
acceptable to Lender and shall inclnde a standard morigage clausc in favor v and in a2 form accepiable o Lender.
Lender shall have the right 1o holid the policies and rencwals thereof. subject 10 1he f2rms of any morigage. deed of trus:
or other security agreement with 2 lien which has priosiny onver his Morigage.

In the event of ioss. Borrower shail give promp!t notice o the insurance caniir anpd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Bomrower., or if Borrower fzils to respond 1o Lender wirhiin 30 days from the date
aotice is maiied by Lender to Borrower that the insurance carrier offers to setile a ciaim for iisur; nce benefits, Lender is
authorized 10 collect and apply the insurance procesds a: Lender™s opiion either 10 restorationsor v2air of the Property
or to the sums secured by this Merigage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiuams; Planned Unit' Cevilopments. Bor-
rower shall keep the Property in good repair and shall not commit wasie or permit impairment or Gerenoration of the
Property and shall comply with the provisions of any Jeasc if this Morigage is on a leaschold. If this Monzage is on 2 unii
in 2 condomipium or a planned unuit development. Borrower shall performs 2ll of Borrower’s obligations under the
deciaration or covenanis creating er governing the condominium or pianned unit development. the by-laws and regula-
tions of the condominium or planned uni: development. and constiiucni documenis.

7. Protection of Lender’s Security. if Borrower {ails to perform the covenanis and agreemenis confained in this
Mortgage. or if any action or procceding is commenced which materiaily affects Lender’s interest in the Property. then
Lender. at Lender's option. upon notice to Borrower. may mzke such appearances. disburse such sums. including
reasonable attorness” fees. and take such action as is necessary 10 protect Lender’s interesi. If Lender required morigage
tnsurance as a condition of making the loan secured by :his Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect uniil such time as the requirement for such insurance ierminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant io this paragraph 7. with interest thereon. at the Noic rate, shaill
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree o other
terms of payment. such amounts shall be pavable upon notice from Lender 1o Borrower requesting pavment thereof.
Nothing contained in this paragraph 7 shali require Lender (o incur any expense or 1ake any action hereunder.

8. Inspection. Lender may make or cause te be made reasonable entries upon and inspections of the Properiy.
provided that Lendcr shall give Borrower notice prior t0 anv such inspection specifving reasonable cause therefor

related to Lender’s interest in the Property. ..\
9. Condemnatior. The proceeds of any award or claim for damages. direct or conseauential. in conneciisn with

any condemnation or other taking of the Properiy. or pant thercol. or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the ierms of any morigage, deed of trust or oiher securily agree-
ment with a lien which has priority over this Mortgage.

TOVRTING
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