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MORTGAGE

THIS MO TGAGE (“Sccu':h Instrument™ )ngncum = 1 = 1+ = -4
The moryoporis . MICHASTL RN, Sr. and THETSSIA Ay fo
.................................................................. (““o::cm:: ¥ Tims Sceuniy Inwrumoni s ghenio. R
 NORWOOD FEDEF AL SA!INGS“S%K whichis o:zzm.md and sasshing

under the laws of Unized Seres of Amenizs 2nd =hose 2835 -
5813 North Mibweowices f..mue__,_.c:nm.a. tliincis 60645.9952  Dawis o w-ff‘d e —Lenfcer™)
'ot:tft*t***tﬁt*&

Borrowsr owes Lender the prnspal sum of . SV HUNDEZD TWENTL TECRSEND ares 307 fabinfiadel
RExErsRrxrrkkrhirirky ok dke Dol (VS S 120,005.00% %Yy Ths debt ss sradenced by Bocromer's note

da:cd the same date s this Secuiny Instrument {"Noe™) akich prenages for momibly peiimonis. with the full debi. i om

paid earlicr, duc and payabic on =S Tem2E reeeeee - T Securizy lnsinoment

secures 10 Lender: (a) the reparvinent o ihe debi cridenced by the Naze. math snicresi. ..nd 21 cememals. cxlemmaeas 2nd

modifications: (b) the payment of ail o1liis cums, with intcrew. “advanoed vader peragraph T o protect the semmnty of thas

Security Instrument; and (¢) the performance 77 Rorrower’™s corenants 2nd 2erocmenis under shs Scounty 'aumm" 2nd

the Note. For this purpose, Borrower does he reby morigage. gz2st 2nd comey 10 Lender the folloning doscnbed -nwpcnr
i 0o,

30615167

Ior 30 in Block 1 in Anton J. Schm:d's Sundivision of
Socutheast 10 acres of the #est I/Z of the Norifmees:t 174 of
tion 5, Tommship £0 North, Range 15 Zast of he
Principal Meridian, {except Tract ol Land Jdescribed
foliows: Beginning at 2 point In Center Lime o Petarson
Avernue 1.65 Chains f the Scutiees:t oI e
Noriimest Fractional Z0 neor:h,
‘-’ance 13.. :as‘- of

fu
" ¥

1.

..09 Feet, thence ?
Angle 143 Dﬂc;:ef— i2
Cen.,er ..1n= of '—io"b*ook S

PTN:13-05-123-922

which has the address of £220 1. Normgd S]t':eet
I5tree
fllinots 50646 — {"Property Address™i:
7o Cooel

TOGETHER "WITH 211 the improvements now or hereafier crecicd on ihe properiv, and all czsemenis. mighise
appurienances, renis. rovaincs, mineral. oil 2nd gas rights aad profits, water nighis and siock 2nd all fixivres now oF
hereafier a part of the properiv. Al replacemenis and additions shali also be covered by this Secunity Inszrument. Allofthe
forcgoing is referred 1o in this Security Instroment as the “Properts.”

BORROWER COVENANTS that Borrower is lawfully scisod of the cxiaic herchy conveyved and has the sight f0
mortgage, grant and convey the Properiy and tha? the Properiy s snencumbersd. caoept for encumbrances of rocord.
Borrower warranis and will defend generally the title 10 the Properiy against 211 claims 20d demands. subject to any
encumbrances of record.

THiIs SECURITY [NSTRUMENT combiaes uniform covenants for national use and non-aniform covenaats with
limited variations by jurisdicticn 10 constitute a anilonm secenity INStrement Sovenng real property.

ILLINOQIS Singie Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
1OoaN £ 10909-23
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prempily pay when dec
the principal of and inierest oa the debi evidenced by the Note and 2ny prepaymnent and laie charges doc under the Neic

2. Funds for Taxesand Insurance. Subject io applicable Jaw or 10 2 writien waiver by Lender, Borrower shell pay
to Lender on the day monthly payments are duc uader the Nole, unial the Note 1s paid wn fuil. 2 sum (“Fuads™) eguai (o
onc-twelfth of: (a) yearly taxes and asscssments which may atlain prienty ever this Sccumiy Inctrument; (b} veasly
leaschold paymenis or ground reats on the Property, 3f any: {c) yearly hazard insurance premusms: and (d) vearly
mortgage insurance premiums, if any. These items ase called “escrow fiems.” Lender may ostimac the Funds duc on the
basis of current data and reasonable cstimates of foluse escrow fiems.

The Funds shall be held in 2n institution the deposits or accounis of which 2z¢ insured or guaranized by a federal or
state agency {incinding Lender if Lender is such 2n iastitution). Lender shall apply the Funds 16 pay the oxcrow sems.
Lender may no: charge for holding and 2pplying the Fands. anzlyzag the account or renfying the escrow wems. valess
Lender payvs Borrower interest on the Funds and applicable lan permits Lender 10 malke such a charge. Bocvower znd
Lender snay agree in writing thai interest shafl be paid on the Funds. Unless an agreemen: is made or applicable law
requires inierest 1o be paid. Lender shatl not be required o pay Borrewer 2nv inicrest o7 camings on ihe Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shi=ing crediis and debiis 1o the Fends and the
purpose for which each debit 16 1the Funds was made. The Funds 2r¢ pledped as addinional sccumiy for the sums sccured by
this Security Iastrument

if 1the amount of the Fands held by Lender. 1ogsther with 1he foture sonthly pavmenis of Funds pavable pior 10
the due dates of the cscrow items. shali exceed the amount soguired 1o pay the escrow items ahen due. ihe excess shali be
at Borrower's opiion. cither promptly repaid fo Borrower or crediied 10 Borrower on monithly peayments of Funds. [fthe
amount of the Friads held v Lender is not suficien? to pay the cscrom 1tems when due, Borrower «hall poy io Lender 2ay
amoeni necessasy oo make up the deficiency inonc or more faymenls as reguired by Lender

Upon pavmyat in full of all sums sccored by this Secunity Iastrument. Lender shall prompily refund 1o Boctoner
any Funds held by Lind:r. If under paragraph 19 the Property is s0id or acquired by Lender. Leader shali appiy. ne dewcer
than immediaicly prioi 24 1he sale of the Properix or its acguianion by Lender. any Funds Reld by fender 21 1he tme of
application as 2 credit Leodus s the sums sacured by this Seconity Iasiramen:.

. Application of Fayomats. Unless appliceble iaw pronides stheraise. 2 pavanenis recenved &y Lender under
prragraphs 1 and I shall be apdicl: first, 10 fate charges due under the Noic: second. 10 prepayment chzipes dus under ihe
Naote: third, to amonnts pavable ander paragraph 2; fonntk. 10 inierest doz: and lasi. so principeidoc.

4. Charges: Liens. Ber—acr shall pay a¥l taxes. assovsmeais, tharges, Anes 2nd imposaizeans 213zttutable o the
Properiy which may atiain proority vr ihis Secutity Insirumeni, and lexsehold peammenis of ground senis. if any.
Borrower shall pay these obligations in 247 ynanner pronided i1n parapraph 2. or ¥ ot peié in that menner. Bogvewss shall
pay them on time directiy 1o the person ¢wed jovment. Borrower shall promptly furnish 1o Lender 28 avdices of amsoonts
to be paid under this paragraph. If Berrowe : makes these paynents direcily. Borroaer s2all proenpily fummsh 1o Lender
reczipts evidencing the pavmenis.

Borrower shali prompily discharge any iter which has prienity osor this Secumty Imiremon? waless Boszimcs: d2)
2grees in wniting (o the pavment of the obligation sccur o by the Bien in 2 manner accepisblic o Lender (B comicuis 11 pood
fzith the Ben by, or dafends agzinst enforcemcent of tnr Loa in Jepal procecdings = hiich 13 1he Lender™s opdniom opciaic io
preven: the enforcement of the licn or fordciture of any past ~f the Properiy: or (ot secures from the hedder of the iten 2n
agreement satisfactory to Lender subordinating the #en 10/ .kis Deconty Insiramen:. 1 Bender determmsnos that 2oy posz of
the Property is subject 1o 2 Een which may anain prionny ~vrodhis Secuniy Ingrumeni. Lender may give Bocnoacs a
notice identifving the ien. Borrower shall sapsfy the lien or 1alic 2oc or moere of the sciaems st fonth sbwne witkin i0dazs
of the giving of aotice.

5. Hazard Insorarce.  Bomrewer shall keep the improvesiicils now cansting or hescef1cr crecicd om ibhe Properiy
insured agsinst koss ¥ fire, hazards incinded within the terms “exiznder) ouerare™ and any osher hazards for winch Lender
requires insurance. This insurance shall be mainiained in ihe amonnis 2an4d Jor the pennds thei Lender reqoines. The
insurance carricr providing the tnsnrance shall be chosen by Borrescrsohicct 2o Lender™s appronal whick <3l s b
parcasonably aithheid.

Al insurance policics and rencwals shall be acoepiable 1o Lender and +he'l incinde 2 vandard mevizare clause
Lender skall have the right 10 boid 1he policies 2nd renewals. 7 Lender requuresy Plirremer shal? procnpily gove o Lender
afl recapts of paid premiums and rencwal notices. In the cvent af Jess, Borsoacr W3l (e proenp? nadade e the isusrance
carnier and Lender. Lender may make prood of Jons if @aet made prompily by Beorroaxer.

Unless Lender and Borromer otheraise 2p1ec in RrnnL. insamance proccess shail e 2mmilied 10 1eseaiting o9 fopair
of the Prepenty damaged. of the restoration or sopair s coonconically feawable 2nd Lender™ sty i et dovwenod. I the
restoration or repair is not cocaomiczlly feasible or Lender™s serunity wmpld be Jowwened, she moiance reacoods «hail e
applied 10 the sums secured by this Secority Instrument. whether or net then dos. math zny ¢ ooy pandd 10 Becsomes. B
Borrower atandons the Praperiv, of decs nol answer within 30 dzvs 2 notice rom Lender that dlie rusirence cemreer ks
offered 10 settie a claim then Lender may collect the insnrance procecds. Lender may use the nrocend” 10 repaor ofF soness
the Property or {e pay sums sccured by this Secusity Iastrument. ahicther or noy 1hen doe. The 30-500 g e wall hepon
when theaolice is given.

Unlcss Lender and Barrower otheraise agree in wriime. anv apphoanca of peocends 2o panapel shal e exiend oo
pestpone the duc date of the monthiy pavments referred 10 in parapraphs 1 and 2 o7 chanpe ihe amewnt o she peamenis. 17
uvnder paragraph 19 the Propenty is acguired by Lender. Boarromes™s night 10 2y insurance poiiccs and proveeds sosoltang
from damagc to the Property prior 1o 1he acgoisiticn shall pass 1c Lender 10 the exient of the sums secmrnd e shis Seconty
Instrument immcdiely prior to the acguisition.

&. Preservation and Mainienancs of Properiy: Leaseholds.  Borrener +1aH net Sowanoe. dsmape o sobstanizally
change the Properiy, allow the Propeniy 1o deterionals of comsnil masie. i ihas Sccurmy Instrament s on a keaschold.
Borrower shall comply with she pronisions of 1he lezse. and 37 Borreacr acgrires fer 3ile 10 the Properix. the lexschold and
fer title shall nor merge anicss Lender aprees 1o the merger inwrting.

.7. Protection of Lender’s Rights in the Property:s Monipare Insorance. 17 Borsemer 21 o poforea ifee
covenants and agrecments contained 0 this Secarnity Imirement, or there is = lopad poocending thet e oonsficantly 2fecs
Lender’s righis in 1the Propeniy (such 2s a procecding in bankrupicy. prohale for condemzation 7 e enfosce zms oo
regoiations). then Lender oy do and pav for whatever 15 neoonieny 3o protoct ihe szloe of 1he Property 228 Lender™s ks
in the Property. Lender's actians may incinde paying any sums sccured b 2 lien which has procny over thos Sevomiy
Instrumnent. appeaning in courl. paving reascmalle attoraers” foes 2nd enjerning on the Propeny 10 moake repoars. Akbourh
Lender may takc acnen onder ikis paracraphk 7. Lender docs ne: mave 10 doso.

Any amonnis disborsed by Lender under this paragraph 7 shiall beaoomne addinena] b of Borrower secured by thus
Security Inszrumeni. Unless Borrower and Lender agree io eber icmms of paymenl., these amennis shall bear interest from
the date of disburscment ai the Note raic and shail be perable, with interest, upon rolice from Lendsr to Bosmower

Tequesting payvrmcnt.
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THIS ADJUSTABLE RATE RIDER is made this. . 2515 | davof . | IovEmRES
into and shall be deemed 1o amend 2nd svpplcmient the Morigage. Deed of Trucz or Sccum\ D'-ed (the "Sccunh lnstru-
wnent”) -of the same daie given v the undersigasd (the ~“Bomoner”) 10 secure Bomower's Adjusiable Rate Nots (ihe
~Nate™} (o \OP“ OOD !’-‘!-,DFP.AL ‘--1.\ !\f'b B-\\-\

........ Eivigicen of Deextiald €edeal-Scrinsy 3
tthe ~Leader™) of the same date and conering the propernty Jescnibed in the Sccums Instrument a2nd locaicd 23

5220 ™. Norwood Sireet, {hicago,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEXANTS. In addition o the covenanis and agrecments made in the Securiiy Instrument. Borrower and
Lender further covenant and agree as follows:

A. ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interest raic of 7 oi¢ providess for changes in the adjustable intzrest
sate and the momh’y savimeats. as follows:

4. ADJUSTABLE i35 EREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest iatr ( will pay may change on the first day of JanUaTY and on thai dav every
12th month thersaficr. Each Gafs on which myv adfustable interest rie could change is called a ~“Change Daie™

t{B) The Index

Beginning with the first Change Eate. s adjusaable inienest raie will be based on 2n Index. The “Index™ is ihe
weekiy average vicld on United States Treasurs securiiics adjusicd 10 2 coast2ni maunily of 1 yvear, as made mvailable
by the Federal Resene Board. The most v—=rt-lndex figure svaiiable as of the dzic 35 davs before cach Change Date
is called the “Curreat index.””

If the Index is no Jonger matiable. the Note Tiol 3o will choose a new index wiich is based upon comparzbie injor-
mation. The Noge Holder will give me notice of 3.5 choice.

{C) Caliculation of Changes

Before cach Change Daic. the Note Holder will ice’aie my scw intered zate by adding
percenlage points 4 2.73% 1 10 the Current Index. The Noir Holder will then round the result of this addition 10
the nearest one-cighth of ane perceniage point §0.123% ). Subjir e ihe limns staied i Section <(Ds delown | this round-
<d amount will be my new interest raie unul the aext Change Dare.

The Noie Holder will then determuine the amount of the mondiy parareni S wenld be suificent 0 sepey the
unpaid prancipal that I am =xpecied 10 one 31 the Change Daic in 54 on the metwininy Jdaic al oy pow inlencss saic
in substantially equal pavments. The resoll of this calcplzpon wili be the 2atw 2movnt of my monithly pevment.

{D) Limits on Interest Rate Changes

_"go.perccaugc -ao;mc 2. Gl..r %) from the rate of inlerest [ have been pz_s-ag i the p::ccdmg I’ months. MMy

in:c::sz ralc will never be greater than . 13.20.%. which is called the “"Maximam Rae.

(E) Effective Date of Changes

Ay new interest sate will become cficctive on cach Changes Daie. § will pay the amount of Loy new mosthly pay-
ment beginning on the first monchly payment date afizr the Change Datz umid! the amount of 1y roonthly peyment
changces agam.

(F} Notice of Changes

The Noie Holder will deliser or auail 16 e 2 notice o 2my changes an @y adjusiable wmicrest raie and the 2rmoom
of nry monthiy payment hedore the effective daie of any chanre. The netice w1l incinde informaton roguired by Eaw
10 be ziven me aid aiso she 1itle and telephone pumber of 2 prrson whoe will answer any qoestion | oy hxve segesdine
the notice.

B. FIXED INTEREST RATE OFTION
The Note provides jor the Borroaer's option 10 comenl from: an adjostzblc imerest r2ic »ith mserest sase Bimais
to = fixed interes: rate. as follows:

3. FIXED INTEREST RATE CONVERSION OPTION

{A) Option o Convert to Fixed Raie

[ hme 2 Comvension Option which | can exercise ooicss | 2am i defanii o7 this Socivon (A1 will ot porwnu me
1o do so. The “Comenion Opuian™ Is o1y Opiion 1o comwerl the interest r2ic | am regoined 0 gon by this Noic faxm
an adjustable raic with inlerest fale limits to the fixed r2ie caloniaied under Sccron SiBY below.

The comersion can only 2ke place on 2 dzicis) specifiod v the Noie Holder daning the pened DegEnming oa Ui
first Chiange Date and ending on the fik Change D2ie. Each dair on which oy adjpsiabic tmcoest rale c2n oot
to the new fixed rate is caliad the “Comersion Daic™

COMVERTIBLE ADJUSTABDLE RATE RIDER — Smjle Farily — Fraddie Mat Uniform Instrument Foem J1J0 133
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-3 FAMILY RIDER i» made thin 2755 Ly o Noventer 1938 |
and s mcorpursied mile 20d shail be Seomed fe amend and supplomant the Moigape. Dood ol Trut or Scounty Deed tthe
~Sccusity Iastrument™ of the swmc dale given by the endenagned {the ~“Bomower™) lo securc Bogrowes™s Note to

NORWOOD FEDERAIL SAVINGS BANK  Dividon of DeesSeld Federel So™iaqhy, L ender™)

of the samic date and covering the prepeny described i the Sccurnity Imirument and located ai:
5220 ¥. Norwood Srtreet, Chicage, 11linois £054
) ’ iﬁm“ Vt ASSre1s]

S

2-4 FAMILY COVENANTS. In addinion 10 the covenants 2nd agreements nmade in the Secuaty Instrument, Boisower
and Lender further covenant and agree as follows:

A. USE £ PROPERTY: COMPLIANCE WITH LAW. Bommowcr shall not aeek. agree 1o or make & change in the
wse of the Progen; oc its zoning clzssification, unless Leader has agreed in wailing to the change. Borrowcer shall comply with
all laws, ordinanc’s, s=golations and requircments of any govemmental body applicable to the Propeny.

B. SUBORDI«2 (T LIENS. Except as pamiticd by fedefal faw_ Barower shall not allow any ficn inferior 1o the
Securty Instrument to o< rafected against the Propeny without Leader™s prios wrillcn permirssion.

C. RENT LOSS INDV R/ NCE. Bomrower shall maintzin insurance against rent loss in addition 1o the other hazards
1or which insurance is requircd. by Uniform Covenant 5.

D. *BORROWER'S RIGHT 7O REINSTATE" DELETED. Uniform: Coscnsar 18 is delcied.

E. ASSIGNMENT OF LEASES! Upon Lenders sequest. Bocrower shall asugn 10 Lender all fcascs of the Propeny
and alti security deposits made in coancclion wilh) lcases of the Propeny. Upon the assigament, Leader shall have the anight 10
modify. exiend or lemminate the cxisting lurser-and o execute ocw Jeases, in Lender™ sole discretion. As used in this
paragraph E. the word ~lea=e™ shall mean “sunleasa™ if the Sccunty Instrudiend is on s leascheld.

F. ASSIGNMENT OF KENTS. Bomower oncoaduionally assigas and ifansfers 10 Lender all the rents and revenucs of
the Propeny. Bomower avthorizes Lender or Lender's ¢ gents to cotlect the reals and revenues and bereby directs cach tcaam
of the Propeay to pay ihe reats o Leaders or Leader’s age its. |lowever. prior 10 Lender’s notice 1o Bormewer of Borrower™s
brcach of any covenant or agreement in the Sccurity Instruiccor. Borrower shall collect and receive all rents and revenues of
the Propenty as trusice for the beachit of Lender and Bommawer. [his insipamcnt of rcals coastitutes an sbroluic assignment and
0ot an assignment for additional secunly only.

If Lender gives notice of breach (o Bomowes: (i) all rend seceives’” by Baauwer skall be held by Borrower as rusiec for
benchit of Leader oniy. 10 be applied o the sums sccured by the Sevurinyfa tmuatean. (45) Lender shall be eatitled to colleer and
reccive all of the rents of the Propesty: and (iii) cach tenant of the Prop<ay sh2! pay all reats doc and unpaid 1o Leader or
Lender's agent on Lender™s wnilen demand (o the tcoant.

Bocrower has not cxeculed any prios assigameni of the sents and has ool 2:. 7% not perfonn any 3t thal would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be reguired 10 cnler upoh. Lzke control of or mainizia e Pripeiiy before o after giving notice of
breach 10 Bommower. However, Lender or a yudicially appoialed toociver mszy G 30 25 arv lime Where is 2 bicach. Any
application of reats shall not cure of waive any default or invalidaiz any othes raght of remsdy of Lender. This assignment of
rents of the Propeny shall temminate when the debt securad by the Secwrity Imtrument is paid ir wtl

G. CROSS-DEFAULT PROVISION. Borrower's defaull or becach under any note of agresm.<c i which Londer bha
an intcrest shatl be a breach wader the Securnity Imtrumcent 2nd Leader may smvoke zay of the reiacacs permuiied by the
Security lnstrument.

BY SIGNING BELOW. Bonower accepts and agress to the tormns and provisions cootzined ia this 2-3 Famuly Rider.

Wishaoel Exhs

e d ST

X e gt oo it (Seald
") Boracwes

PRl

Theresia i

QAN £ 10%05-23
MULTISTATE 2-4 FANILY RICER — FMMAJFHLNC Uniform lastrument Foum 3170 12783

3121906
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