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State of lilinols MORTGAGE

THIS MORTGAGE {"Secuiily InsirumentT) is given cn
The Mortgagoris CiL BSHONZ MIANS aAND LAMNA ALICE

whose address is 940 “ARSHALL, BELLWCGCD,
J({"Bortowe:"). This Securnly Insirzumeant is given (o

TCT YORTGACGE CORPCRAT ICN, -
which is organized and exisuny urder ihe laws 6! : - . ancé whose
Fa¥ ol
L 98826244

LS wTRNT

address is 801 MARQUZTTZ AVENUZ, MINN
{"Lendes"). Borrawer owes Laender the paincipal sum of
SEVENTY ZIGHT TEQUSAND FOUN I : K T2 AND LG/10C
Qollars (U.S. S 78,572.08 }. Tail datiis evidenced 5y Borrower’s note daled the same date as Inis Securily
Instsument {"Noie"), which provides for monu.dy paymenis, wih iha full dabl, i nol paid earkies, cue and payable on
JANUARRY 1ST, 202:% .This Secw iz insirumen! securas io Lendes: {a) ihe sepaymeni of the debt evideacec
by the Note, with interest. and ail renawals, exiansic as anc modidicarions: {b) 1he paymen! of alt cther sums, with inleresi.

advanced vnder paragragh & io proiect the securily O inis Secunly Inslrument: anc (c) it e periormance of BEomrewer's
rthis purpose, Borrower does hergby mornigage.

7w

covenanis and agreaments under ihis Secuniy Insiruinen’ =0d the Note. Fo
grani and convey 10 Lender. the iollowing dasciibed prog ety locaiecin

COCR County. linois:

LOT 163 Il MADISON STREET WESTCHESTER [. SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SZCTION 16, TOWNSHIP
39 NORTH, BANGE 12, EAST ©F THE THIRD TRINCIPAL HEIRIDIAN,

IN CCOK COUNTY, ILLINOIS.

30618239

PIN 16-103-0%6 V. 16 /9/,-_
PIN: i5-16- -0 . 167 L
——— ‘f{’
/’

q_//

/ .BELLHIOD

iSurees Ciy

which has the addrass of 940 MARSERLL
liinois eCil4a {Zip Code]. { Prope:iy Adciess”);

TOGETHER WITH all the imptovemenis now or herealier erecied on the piepernty. and ail aasemanis, nighis,
appurienances, reals, royaliies, mineral, oil and gas nights and profils, waier fighis and slock and all lixivres now Or
harealter a par: of the propsriy. All replacements and additivas shail 2iso be covered by this Secuvrily Inslrumen?. Al o the

foregeing is referred 1 in this Security laslrument: as ihe "Piopeny.”
BORROWER COVENANTS iha: Sorrower is lawluily seized of she esiaie hereby conveyed ang has the sighl io

morigage. grani and convey the Propeny and that the Properiy is wnencumbered, exced: o1 encumbrances of record.
Borrawer warrants and wili delend generally the tille 1o the Property agains: 3l claims and cemands. sudjesi ic aay

ancumbranceas of record.

1. Payment of Principal, interest and Late Charges. Boryower shail pay when due the prinapal of, and inletesion,
1he debl evidenced by the Nole and lale charges due under the Nole.

2. Monthly Payment:s of Taxas, lasurance and Other Charges. Borrower shali inciude in g2ch monihly paymenl,
sogether with the principal and inlerest as sel forih in the Note and any iaie charges. an inslaiment of ary {a)1axes and
special assassmenis leviad or 1o be levied agains? the Propeny. (D) Jeasebold paymenis of Ground senis on the Prop-
arty, and {c) premiums {or insurance required Dy paragraph .

MFCD2207-03/90

Pagelois FHA Hincis Mosigage - 5789
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LUUINOQEEICIAL COPY

Any application of the Pro ce'eds =m gximipa! !;hm&:’av"- T _a)s(p&:(:. due lia:e of the monthly payments, which
are relarrad 10 in Paragraph 2. or changa the amowoni of such payments. ANy eicess proceeds over an amounl requited o D3y
all outstamiing indebledaess vncder the Noia and this Secumily Insirumen: shall be paid 10 the enllly legally enlidled theralo.

-8. Faes. Lender may collect fees and charges authorized by the Sectelary.
9. Grounds lor Acceleration of Daebt.

(a) Defavltl. Lender may, excep: as limued by regulalions issued by the Secrelary in lhe case of payment delaulis.
require immediale paymest in luil of all sums secured by This Secumnty Insirument il:

(i) Borsower defavlis by lailing 10 pay in fuil 2ny monihly paymeni ragrired by 1his Securily Instrumen) prios 10 97
on the dus date of the nex! morthly paymean], or

{ii) Borrower delaulis by failing. for a period of thirty cays. i periorn any oiher cbligaiions conizited in this
Securnty Instrumignt.

({b) Sale Without Credit Approval. Lender shall, a? parmined by appiicable law and with the pror approvalcl the
Secretary. reguire mmmediale payment i icil el 2llthe sums secured by this Security Instrument if:

{3) Allor par; of the Propesty is otherwise iransierrad {other than by devise or descenl) by the Bosiewer, and

15} The Properiy is aot occupied by the purchaser of granlee as ‘his or her primary or secondary residence, or iha

purchaser or graniee ¢oes sO coccupy ine Properiy bul his or her credi: has nol Deea approvad in accordance with
the requirinienis i the Secreiary.

{c) No Walver. . circumsiances occur that would pe:mil Lender ic reguite immeadiaie payment in full, bul Lernder
does not requite such sayments. Lender dces nolwaive iis sighis with zespec] o scbsegueni evenls.

{d) Regulations ot '.U)) Secrelary. Iamany circemsiances regulalions issuved by the Secretary will imii Lendes’s rights
in the case o! paym:onT<efaulls io reguire immeciale paymentin full and foreciosure I not pad. This Secun!y Insirvment
doas not authorize accyeratucn or Joreciosure if nol permitied by regulaiions of the Secretary.

10. Aeinslatement. Bomowe: Has a fight 10 Se reinsiated i Lender has regquired immiediaie payment in lull because ol
Boarrower's failure 10 pay an amou N due pnder the Nois of this Secunly Insirumeni. This righs apoiies even ahier loreciosure
proceedings are instituied. To rewnsiala the Secuonty lasirument, Borrower shall lender in 2 lump sem 20 a2mounls required
1o bring Borrower’s account current anclu ding. io the exlen! they a2re obligaticns o! Borrower under this Secunly Insltument.
fnreclosure cosis and reasonable anc curiomary 2niorneys” lees and expenses propesly associated wath the foreclkosure
proceeding. Upon rainslalement by Borsower. this Secumly Insirumani and the obligatieas that it secures shal! temain in
affact as if Lendar had no} reguired immediiie payment in juil. However, Lendes is noi reguiraed o pernmil reinsialemeant
if: {i) Lender has accepiad reinsiatement aliarihe commencement of loreciosure proceedings within w0 years immedialely
praceding the commencemean: of 2 current lore o sure proceeding. {it) reinsiaiement will preciude loreclosure on ditlerent
grounds i the fulure. or {il) reirsiatement will afvmisely alfect the priosily of the lien creaied by this Security Iasirumeni.

11 Borsower Not Released: Forbearance By Lenc > Not a Waiver. Exteasion of the time for payment or modificalion
of amonrizasion of the soms securad by this Security 11situmen: granied by Lender 1o any SUCCessor i inlares? of Borrower
shall np: operate Io release ihe Habilily of the original Bo/toner cr Borrower's successass in interesi. Lender shall nci be
required io commence procesdings against any SUCCESsS T in interesior refuse 10 mxlend iime Ior paymeni of otherwise modily
amortization of the sums secured by 1his Securily insirumen. oy r22son of any demand made by the original Bosrower or
Barowers successors in interesl. Any jorebearance by Lends” ia exercising any righi o7 remecy shall nol be 2 waiver el or
oracivde the exarcise ¢! any right or remsedy.

12. Successors and Assigns Bound; Joint and Several Liability; £o signers. The covenanis and agreemenls oi this
Secusity Insirument shall bind and beneli the successors and assigLs o Lender and Borower. subject o ihe provisioas
ot paragraph 9.b. Borrower's covenanis and agreements shall be join: 20.d severai. Any Borrower who co-signs this Security
instrument! bu: does nol execuie the Note: (a) is co-signing this Secunty Inslioment only 10 morigage. granl. and coavey
that Borrower's inleres! in the Froperny under the jerms of 1his Security Iasrum ent: (D) is not personaly obligaled o pay
the sums secured by this Secusity lastrumens; and {c) agrees thal Lenads: and auy othar Borrower may agree o extend,
modity, forbear or make any accommodations with regard 10 the ierms of this hrousiy Insirument or ihe Nole withiou! 1hat
Borrower's consent.

13. Notices. Any notice io Borrower provided Ior in this Security Inslrument shalllie given by deiivering i 61 by ma:ling
it by first class mail unless applicable law reguires use of arciher Mmerhod. The nolic 2 stall be cwected o the Propeny
Addrass or any other addrass Borrower designaies by aelice 1o Lander. Any aclice i Lunder shallbe given by lirsi class
mail i0 Lenders address statad harein or any address Lencder designalas by nolice 1o Burror o Any nclice provided lorin
this Security Instrument shall be deemed lo have been given Io Borrowes or Lender when glven as provided in this paragraph.

14. Governing Law; SevarabiBty. This Secunly Insirument shall be governed by Federal iaw an s ihe laws of the
jurisdiction in winch the Property is located. In the event 1hat aay provision &7 clause ©f this Secy al, Inswwument or the
Nole conllicls with applicable law, such conliict shafl no? allec) sther provisions o! this Secuiily Inslieinent cr ihe Note
which can be given ellect withou! the conltitling provision. To this end the provisions of this Securiy Irzlrument and the
More are declared o be severable,

15_Boirowar's Copy. Bocurower shall be given cne coniormed copy of the Note and ol this Security Inslrumeni.

16. Assignments of Reals. Borower uncondiionally assigas and iransliess 1o Lencer alithe reals and revenves
of ke Propeny. Borrower authorizes Lender or Lender's agea’s 10 collact the senis and sevenues and heseby direcis eath
tenant of the Properny 10 pay the renis io Lencder or Lender's agenis. Howeves, priorio Lendes’s nolice io Bonowerof
Borrowser's breach of any coveaasn! or agreemen: in the Sacunly Insiroment, Borower shall collect and seceive all rents and
savenuas o! the Property as rusiee {or ine benelil of Lender and Borrower. This assignmen! ol renis ceaslitule an absoluie
assigament acd nol an assignmant for addilioral securily only. -

I Lander gives notice of breach o Borrower: {a} all renis recewved by Borrcwer shall be held by Boszcwer as lLiusiee
lor baaeli: of Lender oaly, 1o be applied io the sums secured &y the Securnly Insirument; {b) Lende: shall be enlilled o
collect and secaive all of the renis of the Property; and {c) 2ach 1enani of the Propeny shall pay all renis dve and unpaid
io Lenter or Lender's ageni cn Lender’s wnilten demand 10 he lenanl.

Borrower has aol execuled any prior assignment of the rents and has =o! and will nol perlorm any acl thal would preveni-
Lender from exercising s sights under 1his paragraph i6. T

Lendar shall not be reguired 1o eater upon, 1ake conlro! of Or mainiain the Properiy belore or afies grving nolice ol
breach 1o Borrowsr. However. Lendéer or a judicially appeinted receiver may Jdo 5o at any ume lherte is a hreach. Aay
application of rents shali not cure or waive any defauli or invalidale any other right or remedy of Lencer. This assignmen:
of reals of the Proparty shall terminale when the cebt secured by the Securily Insirument is paid in full.
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