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_TAX 1D NO,
TAX 1D.NC.
TR 1D N,
which has tho nddress of 704 DRAE CT, WHEELING [Street, Cliy],
Iinois 60090 [ZIP Code), A:_.__.n_vaﬂ_v. Address”);

TOOETHER WITH all the improvemonis now or haroniter orocled on {hn proporty, and all easements, rights,
appurienancos, ronts, royaltios, mineral, oil and gas rights and prolits, waler righls nnd stock snd all fixiures now or herealtor
a parl of the properly. All ceplacomonis and sdditions shall also bo coverod by this Security Instrumont. All of the lorogoing is

rafeccod 1o in Lthis Seaurity lastrumenl as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estala heroby conveyed and hos the right lo
mortgage, gront and convay the Property snd that the Property is unencumbared, excopl for encumbrances ol record. Borrower

warrants and will dolond genarnily the (itla to the Property against all cloims und demands, subject to any encumbrances of
record,

{, Paymenl of Principal, Intorest and Late Chargo, Borrowor shull pay whon due tho principal ol, and intorost on,
the dobl evidoncod by the Note and late chargos due under the Noto,

2, Monthiy Paymants of Taxes, Insurance and Other Charges. Dorrowor shall include in ooch monihly payment,

togather with the peincipul and intoresl ax sot forlh in (ho Nole and any Iate charges, an insialiment ol any (a) laxos ond
specinl ussossments leviod or 1o bo lovied against the Proporty, (b) loasshold paymonis or ground ronts on the Proporly, and

(¢) promiumes for insurance roquired by parngeaph 4.

et o oo it A b e et
U6 _ SR N S AN FIA 1linals Martgnge - 1289

@400 o0 VD MORIOAGE FORMS « {3131203:8100 « (800IL2 b+ 129 Inhiats:




%

Esch monthly installment for items (a), (b), and (c) ahall equal one-twelllh of the snnual amounts, as ronsorably
satimated by Lender, plus an amount sulficient to maintain an additional balance of not more than one-aixth of the eslimaied ¢
amounts. The full annual amount for ench itom shail be sccumulsied by Lender within a period ending one month belore an
item would becoms delinquenl, Lender shall hold (he amouais collected in {rust lo pay items (0), (b), and (c) bolore Ihey

became delinquent,

{{ at any lime the lotal of the paymenis held by Lender for items (a), (b), and (o), logether with ihe future monthly
payments (or such ilems payable lo prioc 1o lhe due dates of such items, exceeds by more {han onasixth (he estimated
amouat of payments required lo pay such iloams when due, and il payments on the Note aze aurrent, then Lender shall either
telund the excess over one-sixth of (he estimatled ﬁ....:.!:- oc cradit the excess over onesixth of the estimaled paymants lo
subsequent _-.ﬁ:.o.:- by Borrowsr, at the option of Borrower, [l the tolal of the payments made by Borrower for item (), (b),
or (c) o insuificient to pay Ihe ilem when due, then Borcower shall pay (o Lender any amount necessary to make up the

deficiency énjer) I«oﬂ the date the ilem becomes due.

As used in this Security Instrument, "Seceatary” means the Secretary of Housing and Urban Development or his or her
designes, Most Securily Instrumentis insured by the Secrelary sre insured under programe which require sdvence paymeni of
the sntire morigage insurance premium, If this Security Instrument .is or. was insured under & program which did nol require
advance payment of the entire mortgage insurance premium, then esch monthly uﬂwa..: shall aleo include alther: (i) an
instaliment of the annual morlgage insucance premium te be paid by Lender lo the Secrelary, or (1i) a monthly charge Instead
of & morigage insurance premium if this Security Insirument v beld by (he Secretary. Esch monthly installment of the
morigage insurance promium shail be in an amount sullicient fo sccumulate the full annual _.8...%8#. insucance premium wilh
Lender one month prior to the date the full snnual morigage insurence premium le due to the Secrelary, or il this Securily
[nsteument is held by the Secretary, each monihly chacge shall be in an amount equal to one-twelith of one-hal{ percent ol Lhe
outstanding principa] balance due on the Note,

[ Boerower tenders to Lender the full payment of all sums sscured by this Securily [nstrument, Borrower's eccount shall
be credited with the balance remaining for all installments lor iteme (a), (b), and (¢) and sny morigege insurance premium
instaliment (hat Lender has not become obligaled (o pay to the Secretary, and Lender shail promptly refund any excess {unds
to Borrowsr, Immediately prioc to a foreclosurs sele of the Property or its acquisition by Lender, P rower's account shall be
credited with any balance ceimnaining for sl instaliments for items (a), (b), and (o).

3, Application of Payments, All payments under parsgraphs 1 and 2 shall be applied vy Lunder as follows:
Fiest, lo the mortgage insurance premium 1o be paid by Lender to the Secrelsry o o the monthly charge by the

Vlmsn-ﬂ.m.l ?-_Bnu:_tao:.___w:ﬁ_n-u.,._-E.-.E-_x-aEB._._._..Imnq._o_:!_sﬁ.__ouu::iﬂ.i.n._:.-____.-3-Eo__._.:_a
when this Security Instrument was signed; _
_ DI Second , (0 any taxes, special assessments, leasehold peyments or ground rentc, and [ire, {lood and other hazard insurance
premiums, as required;

Third , 16 interest due under the Note;

Fourth , to amortization ol the principal of the Note;

.I..w_ {th, 10 late charges due under the Note,

-y
h 4. Fire, Flood and Other Hazard Insurance. Borrower stall 1asure all improvements on the Property, whelher ncw in
existonce or subsequently erected, against any hazarde,.casualtisx, and contingeacies, -includin {ica, lor which Lender requires
insurance, This insurance shall be maintained in the smosaly ind for the'periods that Le raquires, Borrower shall also
insure all improvements on the Property, whether now in ‘wistence or subsequently erected, sgainst foss by fioods to the exient
A v_.Bnm_.& ew the Secratary. All insurance shall be cacrind with companies approved by Lendar, The insurance policies and any
all be hald by Lender and shall include ke ;=yable clauses in lavor of, and in & form accepisble to, Lender,

renewals s

_I_I In the evenl of loes, Borrower shall give Linoy immediate notice by mail. Lender may make prool of loss if not made
_I_I_:.na_u:% by Borrower. Each insurance comjany concerned is hereby auihorized and directed to make payment for such loes
direclly to Lender, instead of to Borrower ana o Lender jpintly. All or any part of the insurance proceeds may be applied by
Lender, ot ils option, either (a) to the red:wtion of the indebledness under the Note and this Security [nstrument, first to any
definquent amounts applied in the order .~ Jaragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
Nu_ the damaged property. Any apo'icution of the proceeds (o the principal shall not extend or posipona {he due date of the
monthly payments which are relesssd lo in Paragraph 2, or change the amount of such payments. Any excese insurance
Un..ﬂ-i_- over an amaount required to pay all outstanding indabledness under the Note and this Security Instrument shall be paid

{o the entily legally entitled Serato,

_unrniunﬁn:ﬂﬁui.:.un:_.wmaaﬁf‘_aﬁ_..:ﬂqa_o..uz!.:.-ﬁ_!n::_oﬁ% ?o___ozwa _ru_nuzsn_.w_._iz.u
indebledness, all righ, livle and interest of Borrower in and o insurance policies in (orce shall pase (o ¢ purchaser,

5. Preservation and Maintenance of the Preperty, Lessshotds, Borrower shall noi commil waste or destroy, damage
or subsiantially change the Property or allow the Property to deteriorale, ressonable wear and {ear axcepted. Lendor may
inspect the property il the property is vacant or abandoned or the losn is in defaull. Lender may take reasonable action to
protect and presecve such vacant or abandoned property. If this Securily [astrument is on » leasehold, Borrower shall comply
with the provisions ol the lease, [f Borrower acquires lee title to the Property, the leasehold and (oo title shall not be merged
unless Lender agrees lo the merger in writing. . B |

6. Charges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay ali governmental or
municipal charges, fines and impositions that are mot. included in Parageaph .2, Borrower shall pay thees obligations on lime
directly to the entity which is owed the payment, If failure to pay would adversely silect Lender’s inierest in the Property,
upon Lender's request Barrower shall prompily furnish to Lender receipts ovidencing these payments,

[l Bocrower fails 1o make these payments or the paymenis required by Paragraph 2, or lails to porform any other
covenanis and agreements contained in thiz Security lasicument, or (here is a legal proceeding that may signilicantly atfect
Lender’s rights in the Property (such as a proceeding -in bankruptcy, for condemaation or (o enforce laws or cogulalions), lhen
Lender may do and pay whatever is necessary (o prolect the value of the _._.o_u._..m‘ and Leader’s righis in the Properly,
including payment of taxes, hazard insurance and olher items mentioned in Paragraph 2.

Any amouals disbursed by Lender under this Paragraph shall become an additional debl ol Borrower and be secured by
this Securily I[nsirumeni, These amounts shall bear interest from the date of disbursement, at the Note rale, and at the oplion

al Lender, shall be immedistely due and payable.

7. Condemaation, The proceeds ol any award o claim for damages, direct or consequential, in connection with any

condemnation or other laking of any pact of ihe Property, or {or conveyance in place of condemnalion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the ‘indeblednoss that remains unpaid under the Note and (his
Security [nstrumenl. Lender shall apply such procesds to the reduction of {he indebledness undec the Note and this Securily

{nstrument, fiest to any delinquent amounts applied in the order provided in Paragraph 3, and ihen to prepayment ol prinaipal.
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