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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ancl agree as fol lows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleeation uader paragrophs 13 and 17
ualess applicable law provides otherwise), The nntice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dale, not tess than 30 days from the date the notice is given to Borrower, by which the default must be curcd:
and (d) that fuilure to cure the defanit on or before the datc specified In the notice may result in acceleration of the sums
sccured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at ity option may require immediate payment in full of all sums secured by
this Security lastrument without further demand and may foreclose this Sccurity Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incureed in pursuing the remedies provided in this purageaph 19, including,
but not limited to, rensonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents ol
the Property including those past due. Any rents collected by Lender ar the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recetver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security [nstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation cosis.

22, Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

23. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)]

Adjustable Rate Rider | Condominium Rider [7) - Family Rider
Graduated Payment Rider (] Planned Unit Development Rider
o Other(s) [specily] 1-4 FAMILY RIDER Asgignment of Rents

By SIGNING BELOW, Borrower accepts and agrees to the terms and lcavenunts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. \\

(ETRRINRE" ) ....-h&.ﬁhvyﬂi::._______.:_._.._.-.:_.-_..:.._.._._.-_:._::_._.:-....Awﬁh——v
Frank Melcori ~Borrower
LR R R Al I R g R R RN R R R E N R N T RN SN F R RS R R SRR R SRR _.-_.::_._.-.--..-nm..ﬁmnh—ﬂv
—Borrower

~—— - ———— (Spaca Below Th. Live For Acknowladgment|

i)

UNIVERSAL SAVINGT AV LOAN
ASSOCH Y0

LBOO South Hidstod Strow

Chicagio, UWinois 60608

m-—-»-—-moa -n-u-.“.s—.-.—-%.pnﬂﬁ-ﬂ-._-..-.-i-_.--
SS:
GDCZS‘Oﬂ .__._..__._.-ﬂ_ﬂ-ﬁm—%-.n-q-.-t.-a..-.__.-

1,. ?ﬂm = P .&ot.*n,mi \ »eooeaey 8 Notary Public in and for sald county and state, o hereby certify that
e FRADK Meleord,, divorced .and, saloge, not. .kemarxled,..........., personally appeared
before me and is (xae) known or provecd 1o me to be the person(sd who, belng Informed of the contents of the foregoing Instrument,
have exceuted same, and neknowledged said instrument to be,....... (i8,.,....... frec and voluntary net nnd deed nnd that
(his, her, their)
covennn o 8., executed said instrument for the purposcs and uses therein set forth,
(he, she, they)

Witness niy hand and official seal _E?:.::::.hi:::.:::.“_3. u...:\.y.m.n.mt.mmm:::::::. 19.94..

My Cao

0 [ [ (I ; ’

Notary Publle

..".-._Za:.:an.:i&u_..%nﬁ_5::3.&..::.3 u.m__.mn.——_.mwm._mw.m mzmmﬁm@m m&m w.omm,n..w&mamim.gp.:: .:
“rm Chicago, Tllinoia 60608
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UnNtFoRM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due itnder the Note, until the Note is paid in {ull, a sum ("Funds™) equai 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Praperty, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data andl reasonable estimates of fiture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyziag the nccount or verilying the escrow items, unless
Lencler pays Borrower interest on the Funds and applicable law permits Lender to make suich a charge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eaenings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as adcitional security for the sums secured by
this Security {nstrument.

[f the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
rmount of the Funcls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency (none or moce payments s cequired by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lencler. 1 undee parngeaph 19 the Property is sold or acquired by Lender, Lender shatl apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ceedit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable inw provides otherwise, all payments cecerved by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepoymient charges due under the
Nate; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prisicipat due.

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard inipositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shail pay these obligations in the manner provided in prreagraph 2, or if rot puid in that mauner, Borrower shall
nay them on time directly to the person owed payment, Borrower shatl promntly Varaish to Leader all notices of amotnts
to be paid uncler this paragraph. If Sorrower makes these payments directly Fovrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischuarge any lien which has priority over this Security [nstrument unless Horrower: ()
agrees it writing to the payment of the obligation secured by the lien in'e maaner acceptable to Lender; () contests in good
faith the lien by, or defends against enforcement of the lien in, legal picceedings which in the Lender's opinion opeeate to
prevent the enforcement of the lien or forfeiture of any part of thic Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thiz Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
natice identitying the tien. Borrower shall satisfy the lica or.take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Huznrd (nsurance.  Borrower shall keep ihe improvements now existing or hereafter erected on the Property
tnsuree against loss by lice, hazards included within the term “extended covernge” and any other hnzards for which Lender
requires tnsurance. This insurance shall be niabr tained in the amounts and for the periads that Lendee reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nat be
tireasonably withheld,

All insurance policies and renzwans shall be acceptable to Lender amd shadl include w standared mortgage cliuse,
Lender shali have the right to hold the solicies and renewals. If Lender requires, Boreower shall promptly give to Lender
adl receipts of paid premiums and-r=aewal notices, In the event of toss, Borrower shall give prompt notice 1o the insuranee
cierier and Lender. Lender mag make proof of foss if not made promptly by Borrower,

Unfess Lender and Boreower otherwise ngree in writing, insurance proceeds shall be applied to restoration or regaie
of the Property dumagedi/ il 1he restorution or repaic is economicnlly fensible nnd Leader's security is not lessened, I the
restortion or repair is not cconomically feasible or Lender's sesurity would be lessened, the insurance procecds shall be
applied to the supss seetred by this Security Instrument, whether or not then due, with any excess paid to Sorrower, 1T
Barrower abandons the Property, or does not answer within 30 days o notice from Lendee that the insurance carrier hns
otfered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repaire or restore
the Property or to pay sums securedd by this Security nstrument, whether oe not then die. The JO-day period will begin
when the notice is given.

Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principnd shall not extend ar
postpone the due date of the monthly puyments referredd to in parageaphs | and 2 or chinnge the gmount of the payments, [
under pueageaph 19 the Property is nequired by Lender, Borrower's right to any insuranice policies snd procecds resulting
from damuge to the Property prioe to the acquisition shall pass to Lender to the extent of the sums seenred by this Secrity
[osteument immedintely prior to the acquisition,

6. Preservation and Muintennnce of Property; Lenscholds.  Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and it Bocrcower acquires fee title to the Praperty, the leasehold and
fee tithe shatl not merge unless Lender agrees o the merger in writing.

7. Protection of Leader's Righis in the Property: Mortguge lasarunce, | Horrower fuils to perfori the
covenants and agreements contaned in this Seeurity Instrument, or there is u legal proceeding that may significantly affec
Lemler's rights in the Property (such as o proceeding in bankruptey, probate, for condemnution or to enforee fuws or
cegutlistiona), then Lender may o and pay for whitever is necessary (o proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secuced by o lien shich has priorily over this Security
[nstrament, appenring in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this paragreapb 7, Lender does not have to do so,

Any amounts disbursec) by Lender under this pueagraph 7 shall become additional debt of Borrower seeured by this
Sceurity Tnstrument. Unless Borrower and Lender agree to other teems of puyment, these nmounnts shall bear interest from
the'snte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lemder to Barrower

reCUesting payment.
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