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THTS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 S. WASHINGTON ST.
NAPERVILLE, IL 60566
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MORTGAGE 00
e
THIS MORTCAGE ("'Security Instrument”} is givenon ... .. .. DECEMBER. ZOTH. . ......ovc. ). 00 R , l
19. 90 .. THe mortgagor is . . LSALAS. TORRES .and. TERESA. TORRES, . HUSBAND .AND .WIFE. ... =777,
............. s , S .. (“Borrower™). This Security Instrument is 'give'n to . Mid America .,
JFederal Savings Lenk L e .. .,which is organized and existing
under the laws of /[ JIITED STATES. OF. AMERLIGA.. . ..... ,and whose addresais .. .................
5900 .W. CERMAK -RP ;- CICERO,; - TL BO65Q . « - oo e v v nin ettt unns ... ("Lender").

Borrower owes Lender the priacipal sum of . FIETY -R[GHT. THOUSANE . FOUR. HUNDRED . AND. NO/10G. . . .. .
........................ . Dollars (US. $ ... .58,400,00.). Thir debt is evidenced by Borrower's note
dated the same date as this Scourity Instrument (“Note”), which provides for monthly payments, with the full debt,
if not paid earlier, due and payatie sn.. .. .. JANUARY -} ,4.-3021L ... vvvh s This Security Instrument
secures to Lender: (a) the repayment if the debt evidenced by the Nots, with interest, and all renewals, extensions
and modifications; (b) the payment of 811 other sums, with intereat, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property locatedin ... .. ... . COOK- -+ rvec:r> e re e .. County, Illinois,

THE WEST 1/2 OF LOT 15 AND LOY 16 IN BLOCK 1 IN HEDDING COLLEGE
SUBDIVISION OF THE EAST 1/2 OF TVNE WNORTH EAST 1/4 COF THE SOUTH WEST
1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS,

CO[JlK_QUUNTY. 4 L INDIs
TLorT o rAn e

990 DEC 2! PH 3 37 90620459

P.I.N. 19233030080000
which has the addressof .. 3637 W MARQUETTIE. ROAR .. ................... , WLGHICAGD. .. ........ .
[(Streat] {City)
Iilinois ... 60629 ........... (‘Property Address™);
[Z1P Cade]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and ail fixtures now
or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
Al of the foregoing is referred to in this Security [nstrument ae the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and haa the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againat all claims and demandas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014

BOK 223-GG

POL.

65802906




2 NEPERI. | = MR TIRRAT Tt XS WA SINT SN SIS ITY N i

UNOEFICIAL COR Y

99¢09 11 ‘ITITABIAVN

‘1S NOLONIHSYM S 1001

ANVE SONIAVS 1V¥3033 VOININYQINW
101 N¥NL3Y GIAU0LTY NIHM

90620159

(3opI00y PUF J9pu] 4o POAISSIY FUT] SILL mojog SowdS)

g Amoy oo w‘hf:mf;;&
PRI l_‘ :':‘l" L rr Ny

...................... i T v W A
yrso 300w
TS VD0
sauidys umissinuo?) Ky

jodep e 7/ a‘ ﬂ """" SI) ‘36 [RIOYJO PUR pUBY AW 3IPUN UIALD
"yuo) 195 wasnp sasodind pue

5381 34} oy a8 mun'an PUBB2ig e ey %} ';aq Ferrere e B WHTANFUY DIRS ) PAIAIIP pUe ws“
.................... “ﬂl:.. o """""""l'mpﬂmlmwlww"uwadu!hpilmﬂllﬂojaqwndd"mﬂ"mm!
81082105 oy 01 paquidsgns T QAP {s)ourey ssouMm (s)vosaad wes ap aq 01 AW 0) umouy Ayvuosiad

"""""""""""" BAIN ONY- UN/OGNH - “SHYN0L - VSEYVIL -Pue- STHHOL "SVIVST - i Apusy Aqusy op

1:'“‘ wv ‘lunoo p!“ ‘oj W. u! a!!qw umN v B N R R R n ..................... ‘,
g8 Lwnoy - or q—?f"‘g)’ 3’500’, """ M * 'SIONITL 40 31VIS
Jnollog
(M) ---------------------------------------------------
Jamoltog-
(m) D L I R I R R R I R R N I I I I A SR

Janalicg- STYYO 1vsT

‘41 Y1IM POPICIBI PUR JBMOLIOG £q PBINIGXS (FMAPIL Aus ™) T JaswInaisu]
£314n08g 1Y} UL PBUTEIUCO SHUBLBAOS PUR SULIZ] 8y} 07 808288 pue 23decow Jemoliog ‘MOTEE HN7AIDIS A4

(Aoads) (sHeyIQ 7
Jepry juewdojare(g Jtun) pouuv|y [0  A9PIY JUeWIAR] Pajenpead) [
d9p1y winfuttopuoy 3 topty 918y ajqeIsnipy
[(s9)xoq ajqeatjdde yosys] Juawnasy;
Aunoag syl jo ued 8 asam (S)1apL By J1 S8 JUDWNLIBU] ANINDSE S1Y3 JO siudwaziFe pue suBLIA0D 3yl wawdlddns
puB pu3Wwe {[BYS PuB OlU} Pa3810dI0UL 3q [TRYS 1PL YINS YIED JO Siuatsasde pul SIUBUIA0D JYI WpWINNISE] AIINRE B
yilm 10412801 PAPIODAI PUB SIMOLIOF AQ PAINOILS 24T SIOPLI 2I0W 10 SUO JT “WIALNLSU] A11IN3E $1Y3 OF S9N ‘€T
"Auadolg Y1 ul uonduiaxa peIsAWoy JO IBLI |18 SIAIRM JIMOLIOH "PEINSHUOK] JO JOAIBM ‘7T
51500 uonNEPIods Kus Lud JjBYs Jomoriog Jamoiiog 01 2818y InOY It JUBLINISUY
L11IN29§ sy asea[a) [[BYS JOPUIT qUAWINISU] AJINdag sy £Q painass swins (e jo 1uswiAed uodpy “assapey (17
JuUsWINASUY £1INSG SIYY £Q PAINDIS SLINS 34]) 0 UMY PUB '$33) SAIUIONIE 3|QRUOSEIS PUB SPUOQ § 13419531
10 swnjwaid ‘s3] §,23A1939J ‘0) PalulL 10U 1nq ‘Fuipniouy ‘siuas jo uoliosyioo pue Kwadoag s Jo wawsBeurw jo 51500
ay1 Jo yuawAed o1 153y parjdde 3q [jeysS 13412531 241 J0 2apua Aq Pa123]|03 51U Auy "anp ised asoy) Bupnjaur Aadosd s
10 51Ua1 3y1 133102 0} pue Aadosg sy sfeurw PUB JO UOISSISSOD YT ‘VOAN JHUS 0] PANIUS 3G [|BYS (1241309) parulodde
Ajreopnf £q 10 yuaBe £q ‘uossed ur) 2apua ‘2es [RdIpn! Buimorjo) uotidwapas Jo powsd Aue jo uonendxa ayr 01 Joud
awiy Aue 18 pus £113doa4 341 Jo 1uswuopuUeqe Jo ] YydesBried Jopun UORIAIIGE UOD[] UDISSISFOS Ul JAPUFT ‘07
"BIUIPIAI 3]} JO 5)S0D PUR §39) SAIUIONIE I[QEUOSHIA ‘0F PAIJWI| 10U ING
“Bujpniou) ‘g1 ydeadsaad spy) u; papiaoad sappawas ay) Supnsand uj paamouy sasuadxa (8 132]]02 0) PAIIUS 3Q [1BYS J2PUIT
Bujpasacad [Bpipaf £ JuIWNNSU] AINIIS Sy 350[22105 AW PuE PUBLIP JIYLINS INOYILM TUNUNIISU] L3NG SIYs
£q paandas swns (v Jo |{nj uf juawled ajejpawur) 2inbas Lew uopdo s)) 38 J3puF ‘3d1I0U AY) uf PayIIads Ajep Iy a40jaq
10 U0 PAJnd 30U S) J[NEJIP 3Y) J] ‘PINFOI3I0) PUE UOIIBID[IIIE O} JIMOLIOY JO ISUAP JAYIC AUB 0 PNEJIP & JO DUMNSIXD
-uou ays Bujpaasoad aunso[a240] At ul 143858 0) 1Y) Ay) PUB LONIEJIIIIE JANE IBISUIAI 0) B IY) JO JIMOLIOF Wa0jU]
Jayjung f[eys aapou ayy ‘Aisatosd Ay jo ales pue Juipaadoad [rdpnf 4q 2ans0|I3105 JUANAISY] AININIDE SIYY AQ paandas
SWAS 3Yf) JO U0HIBJD|3IIE U) I NSIS ABW 3DN0U IY) WY PAYIIIAE AJBP Ay} 240J3q 10 UO JINBJIP Y 34ND OF 4N|T18] 1Y) (P) pUL
1pan? 3Q JSNW 1[NBJIP Y3 YIIYM Aq ‘Jamolog 0} uaA(B 6 3D[30U Y3 jep AY) W) SABD Of UTY) $$I] 10U *ABD B (I) WnB)Ip
ayy and 03 pasinbdz uotde Ayl (q) HINBJIP 3yl (8) :4j10ads [[eys 2300 Y] (IS|MIINI0 Saplaosd el ajqedy dds ssaqun
L1 pue ¢f sydesdelud 1apun woyEi1303e 03 201d JOU INQG) JUAUNNSU] ANINDE 1Y} U JuUBWIIBE 10 JuBUILOD AU Jo YoLIq
542404108 JuiMO[|0) HOLIBIAIIIR 0} 101 JOMOLIOF 03 I2N30u AID [JBUS JOPUDT ‘SAPIWIY (UONBIAINIY 6T
SMO)]0) ¥ 52,38 PUB 1UBUIADD JALING JIPUIT PUR JIMO0LIOY SINVNIAOD WYOIINM'NON

1epry Apwed ¢-2 O




UNOFFICIAL COPY . ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender's writien agreement or applicable law.

8. Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at 1he time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnar offers to
make an award c. settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Gy this Security Instrument, whether or not then due

Unless Lender aird Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
pastpone the due duteOf che monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower tNo. Beleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nor'op-icate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required '0 “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am:;1ization of the sums secured by this Security Instrument by reascn of any demand made
by the origina) Borrower or Borrower’ssuccessots in interest. Any forbearance by Lender in exercising any right or remedy
stiall not be a waiver of or preclude the=ie cise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene it th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s c»-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the erns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{cYagrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S¢curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an, 2ur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos< 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “ec uces principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ini(rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument iiail e given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/'to Sorrawer. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender waen given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lew 7nd the law of the
jurisdiction in which the Property is located. In the event that aay provision or clause of this Security "nsirument or the

Note conflicts with applicable law, such conflict shall not affect other pravisions of this Securily Instruiiedt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) Jaw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rarrawer’s Hight (o Reinstate. [T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the carlier of: () § days (or such other period as
applicable faw may specify for reinstalement) befure sale of the Property pursunnt fo any power of sale contained in this
Sccutity Instrument; or (b} enttry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays alf expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' lees; and (d) takes such action as Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7,
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