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MORTGAGE 010045970

THIS MORTGAGE is made thisd 3TH _ day o! —ee_,4990 _, botwaen the Mortgagor,
_EVELYN . WILSOM. UNMARRIED, HAVING NEVER BEEN MARRIED AND _  _ . . .
 LAVERNE WILSON, UNMARRIED, HAVI NGS NEVER BEEN MARRIED e

(herein “Borrower®), and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corporation organized and axisting under
the laws of the Unitad States, whose address is 4 SOUTH DEARBORN
LCHICAGO, ILLINOIS 60603

{herain “Lender”).

JSI_QOOAOO . which

WHEREAS. Borrower Is indebted to Lender in the principal sum of U.S. §
indebtednass is evidenced by Borrower's note dated _1280 _ and extensicns and renowals

thareof (herein “Note”), providing for monthly installments of principal and interest, with the balange of indebtedness, I

not sooner paid, due and payabie on ——__JANUBARY 1, 20012

TO SECURE to'Leisar the repayment of the indabtadnoss avidenced by the Note, with intorast thereon; the payment of
all other sums, with iiterest thereon, advanced in accordance herewith to protact the security of this Mortgags; and the
parformance of the covenunts and agreaments of Borrower herein contained, Borrowear doas hareby mortpgage, grant and
convey to Lender the folloving described property located in the County of COOK - , State
et llinois:

UNIT NO. 1-W4812 iF. LARAMIE SQUARE CONDOMINIUM NO. 2, AS DELINEATED

ON A SURVEY OF THE TOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS

SEE ATTACHED RIDER FON LEGAL DESCRIPTION.

MORTGAGOR FURTHERMORE FEXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS 'AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR ThS® 2ENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMEWTS, RESTRICTIONS, CONDITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN( SAIZD DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION ~ZRE RECITED AND STIPULATED AT LENGTH

HEREIN.

a0u200L16 DEST-O] RECORDING t1s 25
THT?Y?  TRan 7R3L 12,210,990 1% 31 04
#5557 4 5 —FOD - 20T 44
200K COUNTY RECORDER

P.1.N.#24-28-213-029-1002

which has the address of W_—l&w— A’;.SIP
(cuy)

(Street)
Minois 8 Q858 . ____ therein *Property Address”);
(71p Coou)

TOGETHER with all the improvemants now or hereafter eracted on the property, and al' cisements, rights,
appurtenances and rents all of which shail be deamed to be and remain a part of the property covered b this Mortgage;
and all of the foregeing, together with said property lor the leasehold estats if this Mortgage is on a soasehaid! are
herainafter raferred to as the "Property.”

Borrower covenants that Borrower Is lawfully selsed of the astate hereby conveyed and has the right to mortgage, grant
and convay the Property, and that the Property is unencumberad, except for ancumbrances of racord. Borrower covenants
that Borrower warrants and will defend gonarally the titis to the Property against ail clalms and damands, subject to

encumbrances of record.

[l_.!NlFORM"EOVEM. NTS.] Borrower and Lander covenant and agree as follows:
[1. PAYMENT OF PRINCIPAL AND INTEREST. | Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note,

{72 FUNDS FOR TAXES AND INSURANCE. | Subject to applicable law or a writton waiver by Lender, Borrower shall pay to
Londer on the E;\;‘mgn'thlv;paymﬁants of principal and interest are payable under tho Note, until the Note s paid in tull, a
sum (herein “Funds”l aqual to one~twellth of the yearly taxes and assessmants tincluding sondominium and plannad unit
davelopment assessments, it any) which may attain priority over this Mortgage and ground renta on tho Property, if any,
plus one—twelfth of yearly premium installments for hazard Insurance, plus ona-twe!fth of yearly premium instaliments
for mortgage insurance, if any, all as reasonably est:mated initially and from time to tima by Lender on the basis of
assessments and bilis snd reasonable estimates thereof. Borrower shatl not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or dead of trust if such

holder (s an institutional tender.
IILLINOIS—HOME IMPROVEMENT - 1/80~-FNMA/FHLMC UNIFORM INSTRUMENTI
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It Borrower pays Funds to Lander, the Funds shall be held in an institution tha deposits or accounts or which are insured
ot guarantsed by a Faderal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, astessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lendar pays Borrower
interast on the Funds and applicable law psrmits Lender to make such a charge. Borrower and Lander may agrea in writing
st the tims of sxecution of this Mortgage that interest on the Funds shall be paid to Bortowaer, and unless such agresment
is made or applicable law requiras such Intsrast to be paid, Lender shall not be required to pay Borrower any interest or
sarnings on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and tha purpose for which sach debit to the Funds was made. The Funds are pledged as additional
sacurity for the sums secured by this Mortgage.

If the amount of the Funds hald by Lender, togathar with the future monthly instatiments of Funds payable prior to the
due dates of taxes, assessments, insurance pramiums snd ground rents, shall exoead the amount required to pay said taxes.
asgessments, insurance premiums and ground rents as thay fall due, such excass shall be, at Borrowers's option, sither
promptly repaid to Borrower or craditad to Borrower on monthly instaliments of Funds. If the amount of the Funds heid by
Lander shall not be sufficiant to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount nacessary to make up the deficiency in one or more payments as Lender may raquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 17 hareof the Proparty is sold or the Property Is otherwise acquired by Lender, Lendar shall
apply, no tater than im-isdiately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendar at
tha time of spplicaticn ac-4 cradit against the sums sscured by this Mortgage.

l 3. APPLICATION OF PAY)‘“‘E_N_I_S_:} Unless applicabie law provides otherwise, sil paymaents recaived by Lander under the
Note and paragraphs 1 and (¢ hr raof shall be appliad by Lander first in payment of amounts payabla to Lender by Borrower
under paragraph 2 hereof, ther (o 1sterast payabls on the Note, and than to the principal of the Note.

(4. PRIOR MORTGAGES AND uF.G.} OF TRUST; CHARGES; LIENS. | Barrower shall perform all of Borrower's obligations
undar any mortgage, deed of trust =r ciaar security agresment with & lien which has priority ovar this Mcripage, inciuging
Borrower’s covenants to make paymant. vhen dus. Borrower shall psy or cause to be paid »it taxes, assessments and
othar charges, fines and impositions attri-uable to the Property which may attain a priority over this Mortgage, and
leasshold payments or ground rents, if any.

[ 5. HAZARD INSURANCE. ] Borrowar shall ver, "3y improvemants now eoxisting or hersafter erected on the Properly
insurad against loss by firs, hazards includad witliin the term “axtendad covarage”, and such other hazards as Lender may
requira and in such amounts and for such pariods as L nder may require.

The insurancs carrisr providing the insurance shall bo-shuuan by Borrower subject fo spproval by Lender; provided, that
such approval shall not be unreasonably withhald,  Ail_ius:=ance policies and renewals thersof shall bs in & form
acceptable to Lender and shall include a standard Mortgage claurs ' favor of and in a form acceptabls to Lender. Lender
shall have tha right to hold the policies and renewals thareof, su’ijrct to the terms of any mortgage, deed of trust or other
security agreemant with a tien which has priority over this Mortgage.

In the svant of loss, Borrower shall give prompt notice to the insuronce carrrier and Lender. Lender may make proof of
loss If not made promptiy by Borrower. ’

If the Property is sbandoned by Borrower, or If Borrower faifs to respona ' Lander within 30 days from the date notice
is mailed by Lender to Borrower that the Insurance carrier offers to settle . rizim for Insurance benetits, Lender is
authorlzed to collect and apply the insurance procesds at Lender’s option either Yo rs'ration or repair of the Property or
this Mortaage. —

A PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; LONDOMINIUMS: PLANNED u_l!_l_'l_'i
DEVELOPMENTS. | Borrowsr shall keep the Proparty in good repair and shall not commit caste or permit impairment or
deterioration of the Property and shall comply with the provisions cf any leass if this Morty=36.'s on a laasshold. If this
Mortgage is on a unit in a condominium or & planned unit davelopment, Borrower shall peifoim all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned vin Zevslopment, the
by ~{aws and ragulstions of the condominium or planned unit daveiopmaent, and constituent documents.

I 7. PROTECTION OF LENDER'S SSCUHIT-Y] 1f Borrower fails to perform the covenants end agreemants co nyined in this
Mortgage, or If any action or procsading is commenced which matarially aftects Lender's Interest in the P operty, then
Lender, at Lander's option, upon notice to Borrower, may make such appearances, disburse such sums, including rsaso)able
sttorneys’ faes, and take such action as Is necessary to protect Lender’s interest. If Landar raquired mortgage Imyursic: us
a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintair sir.0
insurance in affact until such tims as the raquirement for such insurance terminates in accordance with Borrowar's ».¢
Lendar's written agreament or applicabls law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shafl bacome
additional indebtedness of Borrower securad by this Mortgaga. Unless Borrowar and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained [n this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

Lendar may make or csuse to be made reasonable entries upon and inspactions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therator related
to Lander's intsrast in the Proparty.

[9. t:0:)I'\IIJEP.ANA'I’IC)!II_.J1 The proceads of any award or claim for damages, direct or conssquentlial, in connection with any
condemnation or other taking of the Property, or part thersof, or for conveyance in Heu of condemnation, are hereby
assigned and shalt bas paid to Lendar, subject to the terms of any mortgage, desd of trust or other security agreement with
8 lish which has priority over this Mortgage.

L 10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WMVER.—]Extenslon of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not oparats to relesse, in any mannar, the (iabilfty of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proteedings against such successor or refuse to extend time for
paymaent or otherwiss modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrowar and Borrower's successors in intersst. Any forbearance by Lender in exercising any right or remedy
heraunder, or otherwlise atforded by applicable law, shall not be a waivar of or preclude the exercise of any such right or

remady.

Page 2 of 4 DPS 873




| UNOFFICIAL GOPY _oxgeessrs

[[ 11. _SUCCESSORS AND ASSIGNS BOUND; JOINT AND_ SEVERAL LIABILITY, CO—SJGNERE‘:! The covenants and
agreamaents harein containad shall bind, and the rights hareunder shall Inura to, the respactive successors and assigns of
Lender and Borrower, subject to the provisions ot paragraph 18 harect. All covenants and agreements of Borrowaer shall
be joint and several. Any Borrower who ca-signs this Mortgage, but does not exscute the Note, (8] Is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's Interast In the Proparty tc Lender under the terms of this
Mortgage, (b) is not personaliy liable on the Note or under this Mortgage, and (c} agrees that Landar and any other Borrowaer
hareunder may agree to extend, modify, forbeur, or make any other accommodations with regard to the tarms of this
Mortgage or tha Note without that Borrowaer’s consant and without releasing that Borrower or modifying this Mortgage »s

to that Borrower’s intecest in the Propoerty.
[‘1_2. NOT!CE.] Except for any nhotice required under applicable law to be glven in another manner, (a} any notice fo

Borrowar provided far in this Mortgage shail ba given by dalivaring it or by maliing such notice by certifiad mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lander as provided
herein, and {b} any notice tc Lender shall ba given by certified mail to Lender's address stated herein or to such other
address as Lender may dasignate by notico to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have baen given to Borrower or Lender when given in the manner designated herein.

[-13. GOVERNING LAW; SEVERABILITY. f The state and local laws applicable to this Mortgags shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Iimit the applicsbility of Federal law to this
Mortgage. In the rvent that any provision or clsuse of this Mortgage or the Note contlicts with applicabls law, such
conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this er. the provisions of this Mortgage and the Note are declared to ba sevarable. Ag used herein,
“costs”, "expenses”’, and “a’(rrneys’ teas” Include all sums to the extent not prohibited by applicable law or limited herein.

| 14. BORROWER'S COP_’;J Jjorrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of exmcution or after recordat’'cn hereof.

! 15. REHABILITATION LOAN ACREEMENT. | Borrowser shall fultill all of Borrower’'s obligations under any home
rehabilitation, improvemant, rapair, cr othaer loan agreement which Borrower enters into with Lender. Landar, at Lender's

option, may require Borrower to &’ icute and daliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrowar may have against parties who supply labor, materials or services in connection

with_ improvements made to the Property.
[ 18. TRANSFER OF THE PROPERTYJI! Borrosvcr salls or transfers all or any part of the Proparty or an interest thorain,

excluding {a} the creation of a lien or encumbrance subordinate to this Mortgage, (bl 8 transfer by devise, descant, ar by
operation of law upon the death of a joint tenrat, or (¢) the grant of any leasshold interest of thres yaars or less not
contalning an aption to purchase, Borrower shall va7a> to be aubmitted information required by Lender to evaluate the
transferee as if a new loan were being made fo the \r»\r.aree. Borrower will continue to be obligated under the Nots and

this Mortgage unless Lender ralaasas Borrowaer in writing
If Lender, on the basis of any information obtained trgariting the transferee, reasonably determines that Lendar’'s

security may ba impaired, cr that there is an unacceptable likalihood of a breach of any covenant or agreemant in this
Mortgage, ar if the required information is not submitted, Lencer nay declare all of the sums securad by this Maortgage to
be immediately dus and payabls. If Lander exarcises such opiirn to accelarate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 herecf. Such notice 5’0’ rovide a pariod of not less than 30 days fram the
date the notice is mailed or delivared within which Borrower may pay the .ums daclared due. |t Borrower #ails fo pay such
sums prior to the sxpiration of such period, Lender may, without fu-tker notica or demand on Borrower, invoke any

remadies psermittad by paragraph 17 hereof.

L_&_Q:P_J___.—vg___ﬁl_flg_ﬂm Q_\;g_u_ag‘rg; ]Borrower and Lender further covenant/and hgree as follows:
17. ACCELERATION; REMEDlES'.:] EXCEPT AS PROVIDED IN PARAGRAPH 10-HFAEOF, UPON BORROWER'S BREACH OF

AI'E‘T- COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION Shalc LIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; {2) THE ACTION F.c GUIRED TO CURE SUCH BREACH,
t3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORRO's R, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE S2ECIFIED IN THE NOTICE MAY
HESULT IN ACCELERATION QF THE SUMS SECURED BY THtS MORTGAGE, FORECLOSURE 8Y JILDIC'AL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGT./f7 REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTEJC: OF A DEFAULT OR
ANY OTHER OEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. [F THE BREACH 15 W27 CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’'S OPTION, MAY DECLARE ALL OF THE £.MS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FOVECLOSE THIS
MORBTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

E1B. BORROWER'S RIGHT TQ HEINSTATE.] Notwithstanding Lender‘s accalaration of the sums secured by this Mortgage
due to Borrowar's breach, Borrawer shall have the right to have any procesdings begun by Lender to enforce this Mortgage
discontinued at any time prior to antry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (3! Borrower cures all breaches of any
other covanants or agraements of Borrower contained in this Mortgage; (¢} Borrower pays sl reasonable expanses Iincurred
by Lender in enforcing the covenants and agreoments ot Botrower containad in this Mortgage, and in enforeing Lender’s
ramedias as provided in paragraph 17 hereof, including, but not limited to, reascnable attorneys’ feas; and (d) Borrower
tshos such action as Lender may reasscnably require to assure that the lian of this Mortgage, Londer’'s intersst in the
Property and Borrower’'s obligstion to pay the sums secured by this Mortgage shall continue unimpsired. Upon such
payment and cure by Borrowar, this Morigage and the obligations secured hereby shall remaln in full force and affect as It

no acceleration had occurred.
r19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEJVER.JAs additional securlty hersunder, Borrower heroby assigns

to Lender the rants of the Property, provided that Borrower shall, priar to acceleration under paragraph 17 hereof or
arty. have the right to collect and retain such rents as they became duas and payable.

abandonment of the Prop
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Upon accateration under paragraph 17 herect or abandonment of the Property, Lender shell be entitled to have »
receiver appointed by a court to enter upon, take possassion of and manage the Property and to coliect the rents of the
Proparty including those past due. All rents collected by the receiver shall bs spplied first to payment of the costs of
managsment of the Property and coltaction of rents, Including, but not limited to, receiver's fees, premiums on recsiver’s
bonds and ressonsbls attorneys’ feas, and then to the sums secured by this Mortgage. The receiver shall be llable to

account only for those rents actually received.

| 20. RELEASE.! Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shail pay all costs of recordation, if any.

Bi. WAIVER OF HOMESTEAD.] Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFALILT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder of any mortgage, deed of trust or other encumbrance with a lisn which has
priority over this Mortgage to give Natice to Lender, st Lender's address st forth on page ona of this Mortgage, of any

default under the supr (o encumbrance and of any sale or othar foreclosure action.
IN WITNESS WHLREZE, Borrowaer has sxecuted this Mortgage. 9 ‘
¢ “gﬂ -
~Bomowsr EﬁBYN ql Lﬂou" ~Borrower

5 W

LAVERNE WILSON

sTATE oF iLLinois COOK County ss:

MP’ /A//’/éﬁﬂé’}‘/ 8 Noh:y /unlic in and for said county and state, do hereby certify that
TR BEEN MARRIED AND LAVERNRE WILSON
UNMARRIED, HAVING NEVER BEEN MARRIED

personslly known to me to be the sames personis) whose namelss. IS bseribed to the foregoing
instrument, sppeared before me this day in person, and acknowledgad \nay HE/S. _ne .- signed and delivared the said
instrumant as EIS/HER free voluntary act, for the uses and purpose. therein set forth.

Given under my hand and otficial seal, this _J3TH ___ day of . DLOCIMBER . .1999.

09

?'waMycommiuio»mluuwsj
N AT IR S

B
¢ ) Puilic
¢ouane S e 3 ’
Y ,
g e !
PN PRITRI T
k‘d- Sl el LR g e SRR ] 2

{Space Below This Line Reserved For Lender and Recorder]

RECORD AND RETURN TO:

CITIBANK, FEDERAL SAVINGS BANK
BOX 165
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THIS CONDOMINIUM RIDER is made this 13TH dayof DECEMBER .10 90
and is incorporated into and shall be desemed 10 amend and supplement the Morigage, Deed ol TruBt or Securily Deead (the
“Securily Intrument”) of the same date given by 1the undersigned (the *'Borrowar'’) o secure Borrower’s Note o Cltlcorp
Savings of Hlinois a Federal Savings and Loan Association (the “‘Lender”) of the same date and covering the Propeny
described in the Security Insirumeni and located at:

4812 WEST 122ND STREET-UNIT 1W, ALSIP, ILLINOIS 60658

{Propatty Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
LARAMIE SQUARE CONDOMINIUM NO. 2

tkama of Condommum Pigct)
(the “Condominium Project’’). I the owners association or other antity which acls for the Condominium Project (the
“Owners Associafion”) holds title to propernty jor the benelit or use of its members or shareholdars, the Property aiso
includas Borrower's interest in the Owners Asscciation and 1he uses, procesds and benelits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Socurily Instrument,

Sorrower and Lender funher covenant and agrec as follows:
A. ConZominium Qbligations, Borrower shall perlorm all of Borrower's obligations under the Condominium

Project’s Constituen: Documents. The 'Constituenl Documents” are the: (i) Declaralion or any other document which
creates the Condorminiv Projact; (i) by-laws: (i) code of regulaticns: and (iv} other squivalent documents. Borrower shaif
prompily pay, when dud, 2.4 fues and assessments imposed pursuant to the Constituent Oocuments.

B. Hazard Insy an:e. So long as the Owners Assaclation mainlains, wilh a genserally accepted insurance carrier, a
“master’” or “biankoet” poicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in lhe amounts, forthG.periods, ang against tho hazards Lender requiras, including Nre and hazards included

withirt the term "extended covarage, then:
(i} Lender waives tha grovision in Uniform Covenant 2 for the monthly payment to Lendor of one-twelith of

the yearly premium instaflrments for nazars'-insurance on the Property; and
(i) Borower’s obligatior: w.do: Uniform Covenant 5 to maintain hazard insurance coverage on the Properly
15 deemad satisfied 10 the exient that the recuired coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notiGe of any lapse in required hazard insurance coverage

In the evenl of a distribution of hazard insuranco proceads in lieu of restaration or repair following a loss to the
Praperly, whether 1o the unil oI lo common elemyni, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for applicalion (o the sums secured by ('ie Security Instrumeni, with any excess paid (10 Borrower.

C. Public tiabllity Insurance, Borrower she’ Yake such actions as may be reasonable lo insure that the Owners
Association maintains a pubiic liability insurance policy acciptable in form, amount, and extent of coverage to Lender.

D. Condemnatlan. The proceeds of any award or c’am lor darmages, direct or consequential, payable 1o Borrawer in
connection with any condemnation or other taking of all ar any part of the Property, whather of the unit or ol the common
alements. or lor any conveyance in lieu ol condemnation, are nureny assigned and shall be paid (0 Lender. Such proceads
shali be applied by Lender to the sums secured by the Security Insizurient as provided in Unilorm Covenant 8.

E. Lender's Prior Consent. Borrower shall not, excepi. 2ier_notice to [Lender and with Lender's pricr written
consent, either partition or subdivide the Property or consent tc:

(i} the abandonment or termination of the Condominiur’ Frojecl, except for abandonment or fermingtion
required by law in the case of substant:al destruclion by fire or other casuairy or in the case of a laking by condemnation or

aminen! domain;
(i} any amendment to any provision of the Conatituent Documen's if tbo provision is for the axpress benefit of

Lender;

(ili) termination of profassional managemeni and assumption of sel-inacagement of the Owners Assaciation;
or

(iv) any action which would have the efiect of rendering the public liability 11su/ance coverage maintained by

the Owners Associalion unacceptable o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when «:v), then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowur secured by the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall beur ipierasf from the dale of
disbursemen! at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrowe. riquesting payment.

By SiGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium idsr.

}MJUI«& /UI ' — Fotene el
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