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THIS MORTGAGE ("Mortgage") is madc this _10TH day of DECEMBER 19_90  bewween
Mortgagor, Hyung Tae Kim , and Myung R. Kim his wife (*Borrower") and the Mortgagee, Citlbank, Feders) Suvings
Bank, a carparation organized and existing under the laws of the United States, One South Dearborn Stireet, Chicago, lilinois
60603 ("Lender”).

WHIERFAS, Borrower is indebicd 1o Lender in the principal sum of U.S. § 25,000,00, which indebtedness is evidenced
by Borrower’s note dated __ DECEMBER 10,1990 and extensions and renewals thereof (herein "Nate™),
providing for monthly installmenis of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on DECEMBER_ 17,2000 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced ip accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in the County of Cook, Siate of Iliinois:

LOT 24, IN BLOCK 2 IN T.J. GRADY'S GREEN BRIAR ADDITION TO NORTH
EDGEWATER. BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE EAST 1/2 OF
THE WEST-{;2 OF THE NORTH EAST FRACTIONAL 1/4 OF SECTION 1, TOWNSHIP 40
NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS.
P.LN. No. 13-01-21%.072
which has the address of 6217 Morth Talman, Chicago, Il 60659 (hercin "Property Address®);

TOGETHER with all the imnrzvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of whicii shatlhe deemed 10 be and remain a part of the property covered by this mortgage; and all
ol the foregoing, together with said propirts for the leaschold estate if this Morigage is on a Jeasehold) bre hereinafier referred
tu as the "Properny.”

Borrower covenants that Borrower is {awluly scized of the estate hereby conveyed and has the right to mortgage, gran
il convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrams and will defend generally the tiic to the Property against all claims apd demands, subject to encumbrances

uf reeord.

Uniform Covenants, Borrower and Lender covenar:-and agree as follows:

I. Puyment of Principal and Interest, Borrower thall.zrompily pay when duc the principal and inlerest indebtedness
wvidenced by the Note and late charges as provided in the Noe.

2. Application of Payments. Unless applicable law provitcs otherwise, all payments received by Lender under the Note
and paragraph 1 hereaf shali he applicd by Lender first (o intere.t zayable on the Note, and then to the principal of the Note.

3. Prior Mortgages und Deeds of Trust; Charges; 1iens. Baerower shall perform all of Borrower’s obligations under any
morigage, deed of trust or other security agreement with a lien wnich has priority over this Morigage, inciuding Borrower’s
covenants 1o make payments when duc. Borrower shall pay or causcio/6c paid all taxcs, assessments and other charges, fines
and impositions attribulable to the Property which may attain a priority over-this Morigage, and leaschold payments or ground
rents, il any.

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property insured
ayainst Joss by fire, hazards included within the term "extended coverage”, and scch’other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjesd v apporoval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policics and renewals < fierzof shall be in a form acceplable lo
i .ender and shall include a standasd mortgage clause in favor of and in a form acceplable (o Leader. Lender shall have the right
1+ hiold the policies and renewals thereof, subject 1o 1the terms of any morigage, deed of trudt or other securily agreement with a
licn which has priority over this Morigage.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Len'ter. ) Lender may make proof of
1ass if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 ¢ays from the date notice is
maited by Lender 10 Borrower thal the insurance carrier offers 1o seitie a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Fuoperty or to Lhe sums
secured by this Morigage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any leasc if this Morigage is on a leasehoid. If this Mortgage is ona unit ina condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
~overning the condominium or planned unit development, the by-faws and regulations of the condominium or planncd unit
development, and constituent documents., :

6. Protection of Lender's Security. [ Borrower fails (o perform che covenants and agreements contained in this Mortgage,
v if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
sption, upon notice o Borrower, may make such appearances, disbursc such sums, including reasonable attorneys® fees, and
1ake such action as is neccssary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
ihe loan sceured by this Morigage, Borrower shall pay the premiums required Lo maintain such insurance in cffect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s writien agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon natice {rom Lender 1o Borrower requesting payment thercol. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hercunder.

7. inspection. Lender may make or cause (0 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned
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and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agreement with i lien which
has priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of
amaortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not operaie
to release, in any mapner, the liability of the original Borrower and Borrower's successors in interest, Lender shail not be
reguired to commence proceedings against such successor or refuse (o exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
~uceessours in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwisc alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements hereip
contained shall bind, and the rights hercunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs 1his Morigage, but does not execute the Nolg, (a) is co-signing this Morigage only to morigage, grunt
and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Noie or under this Mortgage, and (¢) agrecs that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
cansent and without releasing that Borrower or madifying this Morigage as to that Borrower’s interest in the Property,

11. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borraower may designate by notice to Lender as provided herein, und (b) any
notice o Lender sha'ibe given by certificd mail 10 Lender’s address staled herein or to such other address as Lender may
Jusignate by notice/c Porrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been
given to Borrower or Lerder when given in the manner designated herein.

12, Governing Law; seerability. The statc and loca) Jaws applicable to this Mortgage shall be the laws of the jurisdiction
w which the Property is ietzied. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In
the event that any provisior. or clause of this Mortgage or the Note conflicts with applicabic law, such conflict shall not nffect
other provisions of this Morigzge or the Note which can be given effect without the conDicting provision, and to this end the
provisions of this Mortgage ana thc Mote are declarcd 1o be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
include all sums to the extent not pronidited by applicable law or limiled herein.

13. Borrower’s Copy. Borrowcz-snall be furnished a conformed copy of the Note and of this Morigage at the time of

execution of after recordation hercoll

14. Rehabllitution Loun Agreement, Bocrower shall fulfill all of Borrower's obligations under any home rehabililation,
improvement, repair, or other loan agreericnt which Borrower enters into with Lender, Lender, at Lender’s aption, may
require Borrower 10 execute and deliver to Lenazr, in s form acceplable (o Lender, an assignment of any rights, cluims or
defunses which Borrower may have against pasties who supply labor, materials or services in connectlon with improvements
mide 10 the Property.

15, Transfer of the Property or o Beneficlal Intirest in Borrower. If all or any part of the Property or an interest in it is
~old or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
f.ender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Morigage. However, this option shali not be exercised by Lenaer if exereise §s prohibited by federal laws as of the date of this

Maortgage.

If Lender exercises this oplion, Lender shall give Borrov er natice of acceleration, The notice shall provide a period of
not less than thirty (30) days from the date the notice is deliverea o mailed within which Burrewer must pay all sums secured
by this Mortgage. if Borrower fails to pay these sums prior to the zariration of this period, Lender may invoke any remedies

permitted by this Morigage without further notice or demand on Borrowrr,

NON-UNIFORM COVENANTS, Borrower and Lender further covenarand agree as follows:

16. Acceleration; Remedies, Except as provided in paragraph 15 heresiyupon Borrower's breach of any covenant or
apreement of Barrower in this Mortgage, including the covenants to pay when due'any sums sceured by this Morigage, Lender
prior 1o aceeleration shall give notice 1o Borrower us provided in paragraph 11 yicrzofl specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a daie, not less than 10 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and (4) that failurc to cure such breach on or before the dzw specified in the notice may result in
aceeleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding 2ad sale of the Property. The naotice
Shald further inform Borrower of the right 1o reinstate after acceleration and the right tC assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach (s not cured on or
before the date specified in (he notice, Lender, at Lender’'s option, may declare ali of the sums socered by this Morigage 10 he
immediaicly due and payable without further demand and may foreclose Lhis Mortgage by judicie] proceedings. Lender shail be
cntitled to eolleet in such proceeding all expenscs of foreclosure, including, but not fimited (0, reassneble attorneys' fees and
vosts of documentary evidence, abstracls and title reports.

t7. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleralion of the sums secured o0 this Mortgage duc to
Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender 1o cnfriice this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums which
would be then due under this Morlgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
L.ender in enforcing the covenanis and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedices
as provided in paragraph 16 hereof, including, but not limited to, reasonable allorneys” fees; and (d) Borrower takes such aclion
as Lender may rcasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccurcd by this Mortgage shall continue unimpaired. Upon such payment and curc by Borrower,
this Mortgage and the obligations secured herchy shall remain in full force and effect as if no acceleration had occurred,

18. Assipoment of Renis; Appointment of Receiver. As additional securily hercunder, Borrower herehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior (0 acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to coflect and retain such rents as they become due and payable.

Upan acceleration under paragraph 16 hercof or abandonment of the Property, Lender shall be cntitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to cotlect the rents of the
Property including those past due. All rents collected by the recciver shall be applicd first to payment of the costs ofl
management of the Property and collection of rents, inctuding, but Rot limiicd 10, receiver’s fees, premiums on receiver's bundie
and rcasonablic attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable 1o account only fo%

those remis actually reccived.
19. Release. Upon payment of all sums secured by this Morigage, Lender shalii release this Mortgage without chasge 10

Borrower. Borrower shalil pay all costs of recordation, il any.
20. Waiver of Homesiead. Borrower herehy waives all right of homesicad exemption in the Property.
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MORTOAOU (2!
@ CITIRANK COPY: Form F1.4537 (0490)

Citibank, Foderal Sevings Hank
One Sowh Dearbaorn, &Kap 1iinois 60603




UNOFFICIAL COPY



UNOFFICIAL COPRY., , ciTiBANGS

REQUEST FOR NOTICE OR DEFAULT
------ - - AND FORECLOSURE UNDER SUPERIOR - . -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over 1his Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defaull

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQ¥, Borrower has excculed this Mortgage

NS B W e

BORROWER ‘Myung R. Kim

[ATH
State o IImoisi ss.

County of

I, the undersigned’, a)Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Hyung
Tae Kim, Myung R. #im, personally known 10 me to be the same person whose names are subscribed 1o the foregoing
instrument, appeared Lefors me this day in person, and acknowledged that they signed, scaled and delivered the sald
instrument as their free and voluntary act, for the uses und purposes thereln set forth, Including the release and waiver of the

right of
« Teyn h . ”
i cn?ﬁMﬁ ’]:;13 /(F! day of Prcepsbes 19 i)
-
6)- Add s 0 s sng)
[

NOTARY PUBLIC, STATE OF ILLINDY
My Commisslon Exnires 5 Notary Publi¢’

Glir/ Gl

Space Below This Live Reserved For Lender and Recorder

Commission Explres:

6Y902906
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