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IS NORIGAGE CHOIBEG SIGU e 2t ree ot 00T e Neetonel Eomersucceracs
19 __90 _hetween Morigagor, Fxchange Nation ank o ICABO rusice, Trust Number 36963, Daied June
18, 1980, cherein "yon.” “your”™ or "yours”) and the Mornigagee, Citibunk, Federal Savings Bank, o c%’(ﬂ':ninn ﬁpj?cll'li'ﬂ.‘(l and
existing under the ks of the Linited States, whose address is One South Dearborn Sireet, Chicapgo, ilinois 60603 (hercin “we.”
s or "our’). i - " SUCCessor t P - ) v
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1o g Preelerred Fane Account Agreement (CAgreement®) of even date hereol, in the principal sum of U.S. § 15,000,000,
tBorrower's "Credit Limit™) or s much of such principal as may be advanced and ouistanding, with interest thercon, providing
lor periodic installment payments of principal of 17120th of the principad balance oustanding and unpaid as ol the date ol the
most recent advanee to you thereunder, interest, optional credit lilfe and/or disability insurance premiums, and miscellancous
fees and charges for e (10 sears from the date herenf; all such sums, i€ not sooner paid, being duc and payable ten (10) years
from the date hereot, the ("Matarity Date”).

To seeure (o us: (2 the repavment of the indebledness evidenced by the Agreement, with interest thereon, the payment
ol all other stns, wiza iterest thereon advanced in accordance herewith to protect the sceurity ol this Mornigage, and the
perfarmimnee of the coverteats, and agreements of you hercin contained; (hy the repayment ol any future advances, with interest
thereon, made o vou byfuspursuant 1o paragraph 7 hereof (such advances purswent 1o paragraph 7 hereof of principal made
atter the didy hereal berng pelerred tooas "futnre wdvances"); (c) any "lLouns” Gadvances of principil alter the date hereol) as
crovided o in the Apreemedt it being the intention of you and us that all such Loans made afier the dase hereol enjoy thc
ame pricnis e seenrdy Bercndorvaned as il all such Loans had been made on the date hereoly, and (d) the purlormance of
Cour conveman s and agreemenssaangsr this Morigage and the Agreement sccured iicreby. FFor this purpose, you do kereby
e ity prinl, convey and warrwnsanless you are an lilinois land trest, in which case you morigage, grant, convey and quit
S 1o us the tollowing deseribed propeaiy CPraperty” 3 located in the County of Cook and State of Hiinois:

LOT 27 (EXCEPTTHE SOUTH 28 FERICSTTEREGE) AND THE SOUTH 30 FEET OF LOT 28 IN BIOCK 4 IN
FIRST ADDITION 1T CALUMET GATEWAY, BEING A RESUBINVISION OF PART OF CALUMET AND
CIHHUCAGO CANAL AND DOCK COMPANY SUBDIVISION OF THE NORTH EAST CORNER OF SECTION 2,
TOWNSHIP 37 NORTH, RANGIE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

HLINOIS,
P LN, No. 1 28-02.221-042-0000 PROPERTY ADDRIESS: 8947 South Harper
PN NO 2 Chicago, Hl 60619

Yioru covenan! thal you are awitully seizcd ol the estale Bereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is anencumbered, exeepl for@nrumbrances of record, You, unless you are un Hlinois fand
trust, warranis and will defend generally the litke 1o the Property azafost all claims und demands, subject 1o any cncumbrances

ol reeord.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shali prompuly pay waca due by the terms of the Agreement the principal
ot and interest accrued on the indebtednaess evidenced by 1he Agreemeniiogether with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures o Line of Credit Loan Agreepient. You will enjoy access 1o that Line of

¢ redit during the 1erm hereol,

3 Agrecd Periodic Payments. During the rerm hereal, you agree w pay on o7 e
cach penodic Billing Statement the Mimmum Payment Due for tha Billing Cycle (cach Bittiag Cycle will be approximately one
month). The payment due diste for cach illing Cycle is approximeicly tweaty-five (25) diys siar the close ol the Billing Cycle.

it on the Maturity Date, vou stll owe amounts under the Agreement, you will pay those amaounts in full on the Miturity

sre the payment duc date shown on

I Dt
4. Finance Charges. You agree to pay interest (a "Finsnee Charge” ) on the Quistanding Arincipal Bidance ol your

Preferred bine Acconnt as determined by the Agreement. You ugree (o pay interest at the Apagal Percentage Rute of

14.4000 9,
5. Application of Payments. Unless applicabie law provides otherwise, all payments reccivest by us under the

sprecment and this Mortgage shall be applicd as provided in the Agreement. Charges incurred parsuant e peragraph 7 hereol
il he treated as Fhnee Charges for purposes of application ol payments only.

6. Charges; Lienx. You stiall piy all waxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, il any. You shall promptly furnish 1o us
reeIpis evidenuing These paymenis

7. Protection of Our Rights in the Property; Mortgage Insurance. Hf you ail 1o perform the covenants and
aareenments conirined in this Mortgage, o there is a legal proceeding that may signilicantly affeel our rights in the property
csuch us o proceeding in bankruptey, probate, for condemnation or 1o enforee laws or Regulations), then we may do and pay for
whittever s necessiry to protect the value of the Praperty and our rights in the Property. Our action may include paying any

to

sutnis accured by a lien which bas priority over this Morigage, appuaring in courl, paying scasanable atorneys” fees and eniering (O
on the Property o make eepaars, Although we may take action ander this paragraph 7, we do not have 1o do so. o
N

Any amuounis dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.

U nless vou and we agree 1o olher ierms of paymient, these simounts shall bear interest Sfrom (the date of dishursement at the rate ;N\

provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting payment.

8. Barrawer Net Releaseed; Forehearance by Us Not a Weidver. Extension of the time for payment or madification &3
A pay o
)

ol amottization of the sums secured by this Mortgage granted by us to any successor in interest of yours shall not operate 1o
Setease the Babiliny of the onginal Preferred Account Holder's or your suceessar i interest. We shiall pot be required o
commence proceed ings against any successor ininterest o refuse W extend time for payment or otherwise muodify amortization
S the sums secured by this Mortgage hy reason of any demand made by tie original Account Holder or Account Holder’s
CHCCESSOTS T Enterest. Any Torebearince by us in exercising any right or remedy shall not be o waiver ol or preclude the exereise
al any right or remedy.
9, Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benelit the successors and assigns of you and us, subject (o the provisions of paragraph 2. Your
MOIETEAE (1)
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