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THIS MORTGAGE made this 10th day ! DECEMBER .19 30 . hetween

COLONIAL BANK AS TRUSTEE u/t/a DATED JUNE 10, 1887 AND KNOWN AS $ 16 00

TRUST #1148

Borrower is indebted to Bank tn the maximum princlpal sum ol “Bank"

OME HUMNDRED THOUSAND STX HUNDRED AND NO/100th's----

($ 100,600,00 ) DOLLARS. nr
the aggregatn amounl of all avances made by Bank pursuan! to that cartaln Home €quity Line of Credit Agreamant batween Bank
and Borrower (“Loan Agreemant”) of even date horowiih, whichaver is lest, which indeblodness is avidancad by tha Loan Agron.
mant and the Homn Equity Lina ol Cregi! Varablo Imarost Rato Promissory Nole of oven date harewlith {'Note') providing lor
monthly instalimenis o ntorost, with the principal balance of the indebtedroess, if not sooner pald or required 1o e paid, due and
payable on demand “n'ns atter five (5) years from {he datoe of this Mortgage. Howover, In no avent ahaM the tinat payment of the Note,
incluging 1he 1otal oulstzading principal balance and any accrued and unpaid intorest, lees and charges, be due latar than liltoen
(16} years from the date hirec!. Bank will provide Borrower with a final payment notice al loast 90 days befure the tinat paymen!
must be made.

Interest on tha Note s doiefmined for each monthiy billing period by applying a dally periodic rate to each day's ending loan
batance The daiy pefrodic rate may vary ftom month fo month, it is set at the heginmng of aach monthiy bihing parind and remains
constan! during that monthly billing piriod Tha daily pericdic rate in 1/365th {(or 1/3881h in the case of laap yaara) of thn Annual
Percentage Rale applicable to lhalt maun’nd, bilting period (carried 1o five decimal places) The ANNUAL PERCENTAGE RATE will b
datermined by adding a margin af che narconl { .60 %) per annum 10 the Prime Rate as reportad in the Monoy Rate

saction of The Wall Street Joumai'gﬁlrfe t.re) b 'siness day of such billing perlod (the “Prime Rate'). The maximum interes( rate
shall nol exceed 18% par annum. Excent for this 18% "cap,” thers Is no 1imit on the amount by which the rate can change during

any one-year pariod.

TO SECURE 15 fank (a) the rapaymant of the indehlednoss avidencars by the Nato, with interast theraon, and alrennwals, ox-
{ensions and modilications: (b) the paymant of atl olhsr 87.ms, with interes!, advanced in accordance herewilh to protoct 1ho security
of this Mortgage: and (c) the performance of the covenan(s 7 ne” agreements of tha Borrower herein contained, tha Borrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the to'.swing described property located In [afa]e] 4 County,
lllincis, hereby releasing and waiving all rights under and by virtu7~2f the Homestead Exemption Laws of the State of lllincis:

LOT 98 IN WILLIAM ZELOSKY'S PARK RIDGL LREST BEING A SUBDIVISION OF THE

SOUTH EAST 4 OF THE NORTH WEST i OF SECTVifWN 25, TOWNSHIP 41 NORTH,
RANGE 12 €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

735 EAST AVENUE., PARK RIDGE, ikiiNOIS 60068

which nas the common addross of

{""Properly Address'), and the permanent index numbeoro!: 9.25-105-~018-0000
TOGETHER with all the improvements now or hergalter erecled on or attached fo the propar’y, and att aasements, righls,

appurienances, rents, royallies, mineral, oil and gas rights and profils, water rights and stock, Intuiance and condamnation pro-

deemed t be and remain 8 part of The property covared by this Mortgage; and all of the foregoing, loge har xi*h sald property are

herpinatior ratarrecd 1o as the “Property
Borrower covenants that Borrowetr i1s lawfully anised of 1he gslate horoby conveyed and has tha right to'morteaga, grant and

convey the Properly, that the Propetly is unencumbered, except for encumbrances of tacord. Borrower warranis and witt defend
genarally Lhe title to the Property against all claims and demands, subject to any encumbrances of record. There is a m!sr morigage

from Borrower to

dated and recorded as docurnant number

The lien of this Mortgage securas payment of any existing indebledness and Iyture advancas made pursuant o the Nale to
the same extent as il such fulure advances were made on the date of the execution of this Morlgage without regard 10 whether nr
not there is any advance rhade al the time this Mortgage 1S execyted and without regard to whather or not there Is any indebtedness

oulistanding at the tima any advance is made
The Borrower has the right (0 prepay the prncipal amount outstanding of the Nota, in whaole or in part, at any time during the

term thereo!, without panalty.
COVENANTS. Borrowes and Bank covenant and agree as follows:
1. Payment of Princlpal and Interesi. Borrower shall promptly pay when due tha principal of and intereal on the in-

debindness evidenced by the Note

2. Funds for Taxes and (nsurance. Subjact to apphicabls law or 10 a writlen waiver by Bank, Borrower shall pay to Bank on
tha day monibly instaliments of pancipal and intarest are payable under the Nota, unti! the Note 3 pald in full, & auim (hergin
“Funds') aqual 10 ona-twellth of the yoarly tares and asseassmonts which may attetn priority over thig Mortgags, and ground tonts
on tha Praperty, f any. plus one-tweltth of yearty premiurm ingtalimenta for hazard insurance, plus one-twollh ol yeatly promhnn in.
sialimenis for mortgage insurance, il any, all as reasonably estimated inltially and from time to limo by Bank on the basis of

assessmenls and bills and reasonabie estimates thergol.
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The Funds shall be held in an i1stitution the deposits or accounts of which are insured of guatanieed by a Fedaral of stgte
agency (including Bank il Bank Is such an institution). Bank shall apply the Funds 10 pay said taxes, assessmenis, insutance
premiums and ground rents. Bank may not charge for 5o holding and applying the funds. analy2ing sait account, or vetifying and
complling saic assassments and bills, uniess Bank pays Borrower interest on the Funds and applicable law permits Bank 10 make
such a charge. Borrower and Bank may agree In writing at the 1ime of execution of this Mortgage that interest on the Funds shall be
pald to Borrower, and unless such agresment is made ot applicabtia faw requires such interest to be paid. Bank shali not be 1equired
1o pay Borrower any Intares! of earnings on the Funds. Bank shall give 1o Borrower, without charge, an annual accounting of the
Fuhds showing crediis and debits 1o the Funds and the purpose for which each debil 1o the Funds was made. The funds are pledged

. V74 additional security for the sums secured by this Mortgage.
" 11 the amount ol the Funds held by Bank, together with the {ulure monihly inslalimants of Funds payable priot 10 the due

dajes of taxes, assessments, insurance premiums and ground tenis. shall exceed the amouni requited 1o pay said taxes.
asseasmsenls. insurance premiums and ground rents as they {ali due, such excess shall be. at Borrower's option, either promptly
repaid 10 Borrowet or credited to Borrower on monthly instaliments of Funds. if the amount of the Funds held by Lender shall not be
sulficienl to pay laxes, assessmenis, insurance premisms and ground rents as they fall due. Porrower shall pay to Bank any
amount necessary 10 make up the deficiency within 30 days from the date notice 1s mailed by Bank (o Borrower requesting payment
thereof.
Upon payment in lult of alt sums secured by this Morigage. Bank shatl promptly refund to Borrower any Funds held by Bank_ If
under paragraph 18 herol the properly is sotd or Lhe Property is othet ¥ise acquired by Bank, Bank shall apply. ro Ister than im-
mediately prior 10 th~ xale of tha Property or its acquisition by Bank, any Funds held by Bank af the time of application as a crednt
against the sums secured ¢y this Mortgage.

The requirement 3! U!.i8 paragraph 2 shall not be applicable it the property is encumbeted by a prior first lien mottgage

3. Application of Pajyuie i, Uniess appiicabie law provides otherwise, all payments received by Bank unders the Nole and
this Mortgage shall be applies by La=X first in payment of amounts payable 1o Bank by Bortower undet patagraphs 7 and 18 hiereof.
{hen 10 interest payable on the Nc'e, und then to the principal ol the Note,

4, Prior Mortgages and Deeds 1 T7.st; Charges; Liens. Borrower shail fully ana imety perform all of the Bottowet's obliga:
tions under any morigage, deed of trust or ¢ 1her security agreement which has or appeats 1o have any dtiorily over this Motlgage.
including Borrower's covenanis 10 make =iy paymean! when due. Borrowet shall pay all taxes, assessmenis and othet charges, fines
and impositions aliribpsable 10 1ha Property whi :h m ay.~ftain a priorily over this Mortgage in the manner provided under Paiagraph
2 hareof or, if nol paid in such matiner, by Borrower rm.aking payment, a1 igast ten (10) days before due. direclly to the payee theleol
Borrower shall prompliy {urnish to Bank ail notices of amsum dus under this paragraph, and in the event Borrower shall make pay-
ment directly, Borrower shall promptly furnish to Bank .eceipts evidencing such payments,

5. Hazard Insurance. Borrower shall keep the impr(ven enis now existing or herealier erected on the Properly insured
against loss or damage by fite, hazards included within the t:tm “exiended coverage”. and such other hazards (collectively
“Hazards™) as the Bank may require. Borrower shail maintain Hacure insurance {or the term of the Nole or such other pe1iods as
Bank may require and in an amoun! equal 1o the lesser of () 1he maxifwm insurable vatue of the Praperty of (b) the amounis of the
Lina ol Credil avidenced by the Note and secured by this Mortgage, plus ! e an ount of any obligatior: secured in priority over this
Mortgage. The insutance carrier pfoviding tha insurance shall be chosen by 2on~wer subject to Bank's apptovat which shall not be
unreasonably withheld. Ait nremiums on insurance policies shall be paid in the ma’.nn1 provided under Paragraph 2 heteol, or, if not
paid in such manner, by Borrower making paymeni, when due, direcliy 10 the insurancs cartier. Al insutance policies and renewals
thereol shall ba in a form acceptable to the Bank and shall include a standard mortgar ¢ ¢l 1use acceptable (o the Bank. Bank shalf
have the right to hold the policies and renewals thereof, subjact to the rights and lernis ~( sxny mortgage. oeed ol trus! o* other
security agreement with a lien that has or appears to have priority over this Morigage. Borr/wi shall promptly funish 10 Bank ail
receipts ol paid premiums and renewali notices. in the even! ol a loss, Borrower shall give prompt nelice 10 the insurance cartief and
1he Bank. The Bank may make proof of loss if not made promptly by Borrower.

Subject ta the rights and lerms ol any morigage, Oeed of 11us) of Other seculily agreement with 4 lizn that has of appears 1o
have priority over this Mortgage, insurance proceeds shail be appiied to restoratlion or repair of the Plop/t damaged. provided
such rastorallon or tepair is economically feasible and the security of {his Morigage is notl thereby impanes. If Zuch restotation or
repalr is not economically feasible or it the secutity would be impaired, the insurance proceeds shat! be applies 1) the sums secured
by this Morigage, with any excess paid to Botrower. If Borrower abandons the Property, or if Borrowet fails 1o tew bond to Bant.
within 30 days from the dale notice is mailed by Bank 1o Borrower thal the insurance carrier offers 10 settle a claim. 2ank is
aulhorized to collect and apply the insurance proceeds at Bank's option either 1o restoration or repair af the Property or ¢ the s sms
secured by this Mortgage.

1t under paragiaph 18 hereof, the Properiy is acquired by Bank, all right, title and interes! of Borrower 1o any insutarice
policles and to the praceeds thereo! resutting from damage 1o the Property prior 1c the sales or acquisition shail pass 10 Bank 10 1ie
axlant of tne sums secured by this Mortgage immediately ptior 1o such Sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condomini i PL d Unit Develop ts. Borrowes shall keep

the Proparty in good rapair and shail not commil waste or permit impairment or deterioration of the Property and shall comply with
the provigions of any {ease if 1his Mortgage Is on a leasehold. If this Morigage is on a unit in a condominium or a planned unit
development, Borrowar shall perform all of Borrower's obligations under the declaration ot covenants creating ot governing the con.
dominium or pianned unit development, tha by-laws and reguiations of the condominium or planned umit deveiopment, and consti.
tuent documents. I 8 condominium ot planned unil developmenl rider is executed by Bortower ond recorded together with this
Mortgage, the covenants and agreements of such rider shaif be incorporated into and shall amend and suppiement the covenanis
and agreaments ol this Morigage as if the rider were a part hereof.

7. Proisction of Lender's Sacurity. I Borrower fails 1o perform any of the covenants and agreements contained n this
M'origage. or if any action or proceeding is commenced which materially alfects the Bank's interes! in the Properly, includi~g. but
nol limited to. eminent domain, insolvency, code enforcement, or arrangemenis o1 proceedings involving a bankrupl or decedens.
Ihen Bank ai Bank's option, upon hotice to Borrower, may make such appearances, disburse such sums and take sucn action as is
necessary 1o protect Bank's interest, including, but not limited to. disbursements ot reasonable at1orneys’ fees and entry upon the
property to make repairs. If Bank required mortgage insurance as a condition of making the loan secuted by this Mortgage. Bor-
rower shall pay 1he premiums required to maintain such insurance in effect until such time as the tequirtement fot such insurance
terminales in accordance wilh Borrower's and Bank's wtilten agreement or applicable faw. Borrower shall p-ay the amount of all
martgage insurance premi:ms in the manner provided under patagraph 2 hereof.

Any amounts disbursed by Bank pursuant to {his paragraph 7. with inlgrest thereon, shall become additional indebtedness of
Borfower secured by lhis Morigage. Uniess Borrower and Bank agree lo olher lerms of payment. such amounts shall be payable
upon notice from Bank to Borrower requesling payment thereof. Nothing contained in this paragraph 7 shall recuire Bank 10 incut

any sxpanse or take any action hareunder.
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BY AND BETWEEN OLONLAL BANK

AND COLONIAL BANX AS TRUSTEE U/T/A DATED 4upc 10, 1987 AND
KNOWN AS TRUST NO. 148 .

THIS MORTGAGE/TRUST DEED is executed by COLONIAL BANK, not
personally but as Trustee as aforesalid in the exercise of the
power and authority conferred upon and vested in it as such
Trustee and it is expraessly understood and agreed that nothing
herein or in said note contained shall be construed as creating
any liability on the said First Party or on said COLONIAL BANK
personally tc pay the said note or any interest that may accrue
therson, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied hereln contained, all such
liability, if any, being expressiy waived by Trustee any by every
person now or hereafter claiming any right or security hereunder,
a.d that 8o far as the First Party and its succesaors and said
COLONIAL BANK are concerned, the legal holder or holders of said
note and the owner or owners of any indebtedness accruing
hereundsr shall look solely to the premizss heredby conveved for
the payment thereocf, by the enforcemsnt of the lien hereby
created, in the manner herein and in sald note provided, or by
action ¢to enforce the personal liapility of the guarantor, if

any.

IN WITNESS WHEREOCF, COLONIAL BANK, not personally but as
Trustee as aforesaid, has caused these presents to be signed by

its Trust OQfficer and its corporate seal to be
hereunto affixed and attested by its Assistant Secretary , the

day and vear first above written.

COLONIAL BANK, as Trustee as aforesaid,
and not personally.

N A

brraine Nagle, Trudt Officer

/
4%& /0 ik
Attest: :
Margaret M, Brilnk, Asst. Becretary

SIGNATURE RIDER ATTACHED TO MORTGAGE/TRUST DEED DATED becember 10, 1990
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