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MORTGAGE 131:6210891-703

State of IHlinois

THIS MORTGAGE (**Sccurity [nstrument’’) is made on December 20 , 190

The Morigagor is

PATRICIA DONALD-BONERS, DIVORCED NOT SINCE REMARRIED and ERIC DONALD, A BACHELOR

whosc address |4631 gs. IP!")IANA. CHICAGO TLLINOTS 60653
, (**'Borrower’’). This Security Instrument is given to

INDEPENDENCE. ONE MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATFE OF MICHIGAN

address is 300 GALLERIA OFFICZ(PE, SOUTHFIELD, MI 48034
{‘*Lender’’'). Borrower owes Lender the principal sum of

, and whost:.

Dollars (U.S. § 56,700.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note''), which pravides for montily ~ayments, with the full debt, if not paid carlier, due and payable on
iamuary 1, 2021 . This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension ar.d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this SC-urity Instrument; and (c) the performance of Borrower’s covenants
und agreements under this Security Instrurhent and the Ncote. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property tocated in
OO0K County, [Hinois:

THE SOUTH 31 FTINT OF LOT 8 IM BLOCK 6 IN ELMOFE'S MARQUETTE PARK ADDITION BEING
A RESUBDIVISION OF PART OF BLOCKS 4,6, 11, 12 AMO 13, IN AVONDALE, AN ADDITION
TO CHICAGO IN THE WEST 1/2 OF 'THE NORTHEAST 1/4 CE£/SECTION 24, TONNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERVIDIAN, IN ODOK QOUNTY,

JLLINOIS

Tax Item # 19-24-218-031 < DEDYSOV RE

L L TR ‘ $1%,2%

T4laae s IRAK T4z 127071790 13:52:000

9062008b BiEasH - S — & RIS

COuk COUNTY RECHDRDER

CAILING ADDRESS: 6526 SOUTH TALMAN AVENUE, ILLINOIS 60629
which has the address of 6526 SOUTH TALMAN AVENUE, CHICAGO
Ihinois 60629 [21P Code], (‘‘Property Address'’);

[Street, City),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the foreg r_ig is referred

> .
-u

to in this Security Instrument as the *'Property.””’
- "
o5

BORROWER COVENANTS that Borrower is lawFfully scised of the estate hercby conveyed und has the rig‘in 1o morigage,
vrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generafly the title 10 the Properiy against afl claims and demands, subject to gny encumprances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment ol any (a) taxcs and special assessments
levied or te be levied against the Property, (b) leasehold payments or ground renls on the Property, and (c) premiums for

insurance required by paragraph 4.
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Any application of the proce® o the % p:llE hiﬁ'gn‘ '%MQZQJEIM UI [IHme'lhI\ pasanents, winch

aré referred 10 in Paragraph 2, or change the amount of such paymeists. Any escess proceeds over i amound required to
pay all outstanding indebtedness under the Note and this Security Instrament shall be paid 1o the emtity legally cntitled thereto,

8. Fees. Lender may collect fees and charges amhorized by the Secretary.

9, Grounds fer Acceleration of Deht.
(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
unmediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by fuiling to pay ‘n tull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Sccurity fnstrument.

(b} Sale Withount Credit Approval. Lender shall, if permitied by applicable Jaw and with the prior approval of the
Seceretary, reguire immediate payment in full of all the sums secured by this Sceeurity Instrument i

(i) AH or part of the Praperty is otherwise tramsforred {other than by de -ise or descent) by the Borrower, and

{ii) The Property is not oveupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchasc: ar grantee does so occupy the Propenty but his or her credit has not been approved in accordance with

the reqireraents of the Secretary.

() No Walver, fivircumstances oceur thayr would permit Lender 1o require immediate payment in full, but Lender
does not require_cach paymenes, ender does not waive its rights with respect 1o subsequent evenls,

(d) Regulations o7 $A7 2> Secretary, In many circumstances regulations issucd by the Secretary will limin Eender’s rights
in the case of paymeni gofzults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accedérywion or toreclosure it not permitted by regulations of the Secretary. '

10. Reinstatement. Borrower _hiea right to be reinstated if 1 ender has required immediate payment in full because of
Borrower's failure to pay an amount duesanader the Nate or this Secunty Insrument. This right appiies even after foreclosure
sroceedings are instituted. To reinstate the Sccurity Instrument, Borrower shali tender in a lump sum all amounts required
o bring Borrower's account current includiiig, to the extent they arc obligations of Borrower under this Security Instrumem,
“oreclosure costs and reasonabie and custamary wlorneys” fees and expenses properly associated with the foreclosure proceeding.
{ pon reinstatement by Borrower, this Security Instyument and the obligations that it secures shall remain in effect as if Lender
tad not required immediate payment in foll. Hower @, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosurs nroceedings within two vears immediately preceding the commencement
a1 a current fureclasure proceeding, (i) reinstatemont will preciude foreclosure on different grounds in the fulure, or (i)
reinstarement will adversely affect the priority of thedidn created by this Security Insirument.

11. Borrower No1 Released; Forbearance By Lender Mot o Walver, Exiension of the time of payment or modification
of amartization of 1the sums secured by this Security {nstrument granted by Lender 1o any successor in interest of Borrower
~hall not operate to release the liability of the original Borrower ¢ doerrower's successor in interest. Lender shafl not be required
10 commence proceedings against any successor in interest or refy eloexiend time for payment or otherwise modify amortization
ot the sums secured by this Security Instrument by reason of any denand made by the original Borrower or Borrower’s successors
i interest. Any forbearance by Lender in exercising any right or remea) shall not be a waiver of or preciude the excrcise of

any right or remedy.

12, Successors and Assigns Bound; Joint gnd Several Liability; Co-Sigers, The covenants and agreements of 1his Security
lnstrument shadl hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9 b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrumen
but does net execute the Note: (a) is vo-signing this Security Insirument only to mosweage, gran! and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peisunslly obligated 1o pay the sums secured
By this Security Instruament; and (0) agrees that fender and any other Borrower may asree’tc evtend, modify, forbear or make
my accommodations with regard 10 the term of this Security Instrument or the Naotewithour that Borrower's consent.

13. Natices. Any notice 1o Burrower provided for in this Security Fnstrument shall be @i:on by delivering it or by mailing
it by First class mail uniess applicable faw requires use of another method. The notice shall be'diresied 1o the Praperty Address
v gy other address Borrower designates by notice to Lender. Any notice to Lender shail be giver) by Jirat class mail (o Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice prosided foripivhis Security Instrument
~hall be deemed 1o have been given to HBorrower ar Lender when given as provided in this paragrara.

14. Governing f.aw: Severahitity. T s Sccurity Instrument shall be governed by Federal law and thetave of the jurisdiction
1 which the Property s locsted. I ihe evemt that any provision or clause of this Security Instrument orine Note conflicts
with applicable law, such contiict shall not affecr other provisions of this Security Instrument or the Note winch can be given
cifect without the conflicting pravision. Fo this end the provisions of this Sccurity Instrument and the Note are declared 10

he severable.
15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security Insirument.

16. Assignment of Renls. Borrower unconditionally assighs and transfers to Lender all the rents and revenues of the Property.
Borrower authorices Lender or Lender’s agents to coliect 1he rents and revenues and hereby directs each tenant of the Property
to pay the rents to 1 ender or Leader™s ageats. However, prior 1o Lender’s potice 1o Borrower of Borrower’s breach of any
Lowenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
(4 trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an

assignmeni for additional security ondy.

11 Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
tenefit of Lender only, te be applicd 1o the sums secured by the Security Instrument; (b) L.ender shall be entitled (o collect
and receive atl of the rents of 1the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent

{ ender from cxercising its rights urnider ¢his paragraph 16.

Lender shall not be required 1o enter upon, take controi of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a’breac_h. Any application
ot reats shall nor cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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