Alwyzor

100 ROYTH L2S2LLE STREET

EQUITY TITLE COMPANY

UNOFFICIAL COPY

&y %
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STITT, KLEIN & DADAY
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(Nawsne)
1608 COLONIAL PARKWAY
INVERNESS, IL 60067

{Addreas}

MORTGAGE F/K/A QUEEN ESTHER
NOLMES

THIS MORTGAGE Is mu:!c this _z_l_htdny of Dvr. cmbor . 1990, bhetween the
Mortgagor, QUEEN_J Ll JACKSON _ (herein "Borrower”), whose
address ‘s _4251 WEST GLADYb, c.nxc,m,o. 11. © and the

Mortgoe~, First Unlon Home Equlty Corporation, a corporation organized and cxlnun% under the
faws of Neiihy Caroling, whose address is CONS 14, CHUARLOTTE, NC 282

therein "Lender).

WHEREAS, Gorirsver is indebled to Lender in the principal sumof U.S. 853,500, 00, which
tndebledness Is ovidouced by Borrower's note doled DECEMBER 21, 1990  and extensions,
renewals and modiflcallons thereof (heretn "Note”), providing for monthly instaliments of princtpal
and nterest, with lhc selance of Indebtedness, If not sooner pald, due and payable on JJANUMRY
.l 2001

TO SECURE to Lender the repayment of the indebtedneas evidenced by the Note, with interest
thereon; the payment of all otl er sums, with intereat thercon. advanced th accordunce herewith to
protect the sccurity of this Martgede: and the performance of the covenanis and agreements of
Borrower herein contalned, Borcoszer does hercby mortgage, grant and convey lo Lender the
fotlowing described property located in'the County of LCOOK . Stale of lllinols:

8EFT2906

HE SOUTH LINE OF JACKSON STREET AND THE MARTH LINE OF VAN BURREN STREET

EXCEPT THE NORTH 140.8 FEET AND THE SOUTH/Li4.8 FEET THEREDF) IN COMMISSIONER'S

ARTITION OF THE EAST 1/2 OF THE SOUTHWEST (1/4_0F THE NORTHEAST 1/4 OF SECTION
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THI THIRD PRINCIPAL MERIDIAN IN COOK

OLNTY ILLINOLS.

gOT 16 [N CHARLES N. DUTTON'S SUBDIVIS1/4N. OF THAT PART OF L.OT | LYING BETWEEN
g

sep 01 RECORDING $ld 2
2222 TRan 1471 12/,24,%0 11:54 00
MBIV H B %—-P0--421438

9061438 SOOK COUNTY RECORDER
which has the addreas of 4251 WEST GLADYS, CHICAGO, IL 6(’0 4
(Street) (City) Statel  Zip Codey

{herein "Property Address”) and Permanent Parcel Number _____16=15-221=004 !

TOCETHER with all the improvements now or hercalter crected on the property, and all
casements, rights, appurtenances and rents all of which shall be deemed (o be and remain a part
of the property covered by this Mortgage: and all of the foregoing, together with sald property (or
the leasehold estate f this Mortgage 1s on a leaschold) are hercinafter referred to as the "Property.”

Any Rider ("Rider’) attached hereto and executed of even date ls incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreementa of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower is lawfully selzed of the eslate hereby conveyed and has the
right to mortgage, grant and convey the Property, and thal the Property 18 unencutnbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the tide to the Property agalnst all claims and demands, subject 1o encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest Indebtedness evidenced by the Note and late charges as provided In the Note, Thia
Mortgage secures payment of said Note according to its terms. which are incorporated herein by
reference,

2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by

Lender under the Note and paragraph 1 hereof shall be applled by Lender firsi to interest due on
the Note, second to the principal due on the Note, and then to other charges, Il any, due on the
Nole.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower‘s obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Morigage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be paid ail taxes, assessments and other charges, fines and
impositions attributable to the Property which may atlaln a priorily over Lhis Mortgage, and
leaseho’! poyments or ground rents,  any.

4. Hazard nsurance. Borrower shall keep the improvements now existing or hereafter erected

on the Proporiviinsured ngalnst loss by (ire. hazards included within the term "extended coverage”,
and such otker hazards as Lender may require and In such amounts and for such periods as
Lender may requie.

The Insurance carricr sraviding the insurance shall be chosen by Borrower subject (o approval by
Lender; provided, theol such approval shall not be unreasonably withheid. All insurance policies
and renewals thereof shali be In a form acceptable to Lender and shall include a standard
mortigage clause Ln favor o pad In a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals thercol, subject to Lhe terms of any mortgage, deed of trust or other
security agreement with a len which has priority over this Mortgage.

In the event of loss, Borrower shaiigive prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not made proruntly by Borrower.

If Lthe Property is abandoned by Borrower, or if Barrower falls to respond to Lender within 30 days
from the date notice is malled by Lender o Barrower that the insurance carrier offers (o setile a
claim lor insurance benefits, Lender s authori.ed to collect and apply the Insurance proceeds at
Lender's oplion either to restoration or repalr of the Properly or to the sums secured by this
Mortgage.

8. Preservation and Maintenance of Property: I»zseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in gocd sepalr and shall not commit waste or
permil impairment or deterioration of the Properly and shall comply with the provisions of any
lcase if this Mortgage Is on a leasehold. [ this Moriguge w-on a unit in a condominium or a
planned unit development, Borrower shall perform all of 3arrower's obligations under the
declaration or covenants creating or governing the condominiuri o2 planned unit development, the
by-laws and regulations of the condominium or planned unit deévelopment, and constituent
documents.

8. Protection of Lender's Security. If Borrower fails to perform the ovenants and agreements

contalned (n this Mortgage, or If any action or proceeding is commenced-w"!ch materially affects
Lender's interest in the Property, then Lender, at Lender's optlon, upon 1o%c2 to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys’ levs, and take such
aclions as s necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereol. Nothing contuined in this paragraph 8 shall
require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
speclfying reasonable cause therefor related to Lender's inlerest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of the Properly, or part thereof, or for
conveyance in lleu of condemnation, are hereby assigned and shall be paid to Lender subject to the
termis of any montgage. deed of trust or other securily agreement with a den which has priority
over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
lable for full payment of the principal and Interest on the Note (or any advancement or obligation)
secured hereby. notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumptlion by another party of the Borrower's obligations hereunder, (¢) the forbearance or
extension of lwme for payment or performance ol any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing said obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way aflect the full force and effect of the lien of this Mortgage or
impair Lender's right to a deliciency judgment (In the event of foreclosure) against Borrower or any
party assuming the obligations hereunder.

Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

10. Successors and Assigns Bound: Jolnt and Several Liability; Co-signers. The covenants
and agrecments hercin contained shall bind, and the rights hereunder shall inure to. the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
185 herec’. 'All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note: (a} s co-signing this Mortgage only to
mortgage, graat and convey thal Borrower's Interest in the Property to Lender under the terms of
this Mortgag®.1h! is not personally llable on the Note or under this Mortgage, and (c) agrees that
lender and any o.her Borrower hereunder may agree (o extend, modify, forbear, or make any other
accormmodations wih regard to the terms of this Mortgage or the Note without that Borrower's
consent and withov: releasing that Borrower or modifying this Morigage as to that Borrowers
interest In the Propery,

11. Notlce, Except for aZiy notice required under applicable law to be given in another manner,
\} any notice to Borrower provided for in this Mortgage shall be given by delivering 1t or by mailing
uch notice by first class mall ariressed to Borrower or the current owner at the Property Addreas
r at such other address as Bcrrower may designate by notice to Lender as provided herein, and

any other person personally llabie Gn this Note as these person's names and addresses appear In
the l.ender's records at the time of gwing notice and (b} any notice to Lender shall be given by Ilrst
class mail to Lender's address stated %eiein or Lo such other address as lender may designate by
notice to Borrawer as provided herein. “2Any nolice provided [or in this Mortguge shall be deemned to
have been given to Borrower or Lender wherd given (n the manner designated herein,

12, Governing Law; Beverabllity, The stat: oad local lnws applicable to this Mortgage shall be
the laws of the jurisdiction Ln which the Property’is.located. The foregoing sentence shall not mit
the applicabllity of Federnl law to this Mortgage. 1. the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, zu<n conflicts shall not affect other provisions
of this Mortgage or the Note which can be given elfect without the conflicling provision, and .o this
end the provisions of this Mortgage and the Nole aic dec’zred to be severable. As used erein
“costs”, "expenses” and "attomeys' fees" include all sums 7 the extent not prohibiied by applicable
law or limited heretn,

13. Borrower's Copy. Borrower shall be furnished a conformed ropy of the Note, this Morigage
and Rider{s) at the time of execution or alter recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulflll all of Correwvers obligations under
any home rehabllitation, Improvement, repalr or other loan agreemernt wiich Borrower enters into
with Lender. Lender, al Lender's option, may requlre Borrower to execute 2iie’ o=lver (o Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenacs ‘~#rich Borrower may
have agalnst parties who supply labor, materials or services In connection/vith improvements
made to the Property.

=
18. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or nng;g
part of the Property or any interest In it is sold or transferred {or if a beneficial interest tn Borrowe

I1s sold or transferred and Borrower Is not a nalural person) without Lender's prior wrilten consent,”®
Lender may. at Lender's oplion, for any reason, declare all the sums secured by this Morigage togy
be immediately due and payable, However, this option shall not be exercised by Lender i exercisell
ts prohibited by Federal law as of the date of this Mortgage.

Il Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. If Dorrower falls lo pay
these sums prior to the explralon of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

This Morigage may not be assumed by a purchaser without the Lender's consent. If an
assumplion is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges nas authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

18, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage. Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect In such
proceeding all expenses of foreclosure, including, but not limited to. reasonable attorneys'
fees and costs of documentary evidence, abstracta and title reports.

17. Assignment of Rents; Appointment of Recelver.Lender in Poesession. As addilional
securily hereunder, Borrower hercby assigns (o Lender the rents of the Properly. provided that
Borrower shall, prior to acceleration under paragraph 168 hereol or abandonment of the Property,
have the right to collect and relain such rents as they become due and payable.

Upon acceleralion under paragraph 16 hereol or abandonment of the Property and al any time
prior to psdicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled <c.=ater upon, take possession of and manage the Properly and to collect the renta of the
Property inriuding those past due. All rents collected by Lender shall be applied first to payment
of the costs of management of the Property and collection of rents. Including, but not limited to
received fees, premiums on recelver's bonds and reasanable attorneys’ fees, and Lhen Lo the sums
secured by this Mrigage.

18. Loan Charges. 7. he loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that ‘2> Is finally interpreted so that the interest or other loan charges collected
or {0 be collected In Connestion with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reduced Ly “h:c amount necessary (o reduce the charge to the permitted Umit; and
{2) any sums already collectzd [rom Borrower which excecded permitted Umita will be refunded 1o
Borrower. Lender may choose ‘o nake this refund by reducing the principal owed under the Note
ot by malling a direct payment 5 Zorrower. I a refund reduces principal, the reduction wili be
treated as a partlal prepayment urides the Note,

19, Legisiation. U, after the date nzicsf. enactment or expirntion of applicable laws have the
effect either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of tae sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or o7 Jiminishing the value of Lenders securily, then
Lender, at Lender's option, may declare all su~is secured by the Mortgage to be Immediately due

and payable.

20. Release. Upon payment of all sums secured ty 'his Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall release tiis Mortgage without charge to Borrower,
Lender, at Lender's option, may allow a partial release «f the Property on terms acceptable to
Lander and Lender may charge a release fee. Borrower shall pay all costa of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all rightts of homestead exemption Ln the
Propeny.

REQUEST FOR NOTICE OF DEFAULT AND FORECLO U RE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUPT

Borrower and Lender request the holder of any mortgage, deed of trust or othérencumbrance with
a lten which has priority over this Mortgage to give Nouce lo Lender, at Lender's address set forth
on page one of this Morigage, of any default under the superior encumbrance ard f any sale or
other {oreclosure action.

iN WITNESS WHEREOF, Borrower has execuled this Mortgage.

ar
(1 ‘.LL(.:_L‘»' A&a Ly iy mrmne b (SEAL)
HARDIE JACKSON Borrower

A (s §
o e d (SEAL)

QUEEN JACKSON HFpwer

e
g g Jl‘i ok ra} & -
QUEEN ESTHER HOLMES
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STATE OF Ilitnols (e

Counly ss:
1 Ha Mg alirCegnc e 7 a Notary Public in and for sald Counti
. g - : . y and State, do
hereby certify that e t! gnedrgos s ¢f1? bersanally known to me to be the
same person(s) whose namef PN subscribed to the foregolng lnatrument,
appeared before me this day in person, angd acknowledged that _~hemigned and deltvered the said
instrunient o _dfiuly  free and voluntary fict, for the uses and purposes

therein set forth.

) ¥ e / 7
Given under my hand and official seal. this 2 '~ day of { 40’)4"{"4 Jle_téd |

ebad loeE

Notary Public

My Comm'sslon Expires:
i -y

“OFEICIAL SEAL"

MICHAEL AlETos"“ '
notary Public, Stiste of nols
My Commission Expires 10/2/%

gEYT2906
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