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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is givenon ....... 978 3217 -] - SR OUP SRt ,
19...90.. The mortgagor is ....RONALD. STONE. And.. PATRICLA. STONE ...
............................................................................ (**Barrower'"). This Security [nstrument is given to
................ F186 - 1114016 Banh-and TEGBE oo, WhiCh is organized and existing
under the laws oi ..o FLE A TrOR e ieoreess s .and whose addressis ... .o
cerceereeeessesse s nneisenee e b b b SOHENLU AT LENB SN Ha dgh b da AR L IngSon. HedBht e 'Lender™).
Borrower owes Le(ide the principal sumof ....... Fifry..swa. chousand,. and. 00ll00. ...
................................................................ Dollars (U.S. 5..52,000.00...........). This debt is evidenced by Borrower's note
dated the same date'as<in’s Security Instrument {**Note"). which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payubieon ... Oeotober--54-16895
secures to Lender: (a) the (epryment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymei.t «.f 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) i< performance of Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, BorrowZr rioes hereby mortgage, grant and convey to Lender the folowing described property
IOCARED I oo me et ie e e as e Cfmﬁ County, lllinois:

....................................................................

LOT 16 IN BLOCK 3 IN HIGHLAND MTADOWS, BEING A SUBDIVISION OF PARTS OF
THE SOUTH WEST 1/4 OF SECTION 27 THE SOUTH EAST L/4 OF SECTION 28 AND
PART OF LOT 1 IN GEISLER'S SUBDVIFIZN ALL IN TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MEPJUIAN, ACCORDING TO THE PLAT THERECF
RECORDED OF SALD HICHLAND MEADOWS ON MOVEMBER 21, 1978 AS DOCUMENT
24731265, IN COOK COUNTY, ILLINOIS.

P,I.N., #02-28-402-018
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which has the address of ... 2515 Highland e Palntine .

{Street) Gty
1in0is o BAABT. ..., . ("Property Address");
{2ip Code|

TOGETHER WITH all the improvements now or berenfter erected on the property, and all easements, rights,
appurtenances, renis, royalties, minernl, oil and gas righis aad prolits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and addinions shalt also be covered by this Security Instrument. Alolhe
foregoing is referred toin this Security Instrument as the "Property ™

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property uganst all claims and demuncs, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.
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UNiForM COVENANTS - Borrower and Lender covenant and agree os fotlows,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pas when e
the principal ol and interest on the debt evidenced by the Note and any prepayment and bnte chiarges Jue under the Nogw

2. Funds for Taxes and Insurance, Subject toapplicable law or toa written wainer by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full o sum 00 Fands™) equal 1o
onc-twelfth ofr (a) yearly laxes and assessments which may attain priority over this Security [nstrument; (b) vearly
feasehold payments or ground rents an the Property, i any. (o) yearly hazard insurance pramurs, and (dy yearly
mortgage insurance premiums, if any. These items are called eserow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of whichare insurcd or guaranteed by atederal or
state agency (including Lender if Lender is such an institution). fender shall apply the Funds to pay the esgron wems
Lender may not charge for halding and applying the Funds, ana’vang the account or senfying the esoros items, unless
Lender pays Borrower interest on the Funds and applicable aw permits ender 1o make such o charpe Horrawer and
Lender may agree in wrting that anterest shall he pand o the Funds. Unless an agreement s nade or appheable law
requires interest (o be paid, Lender shall not be required (o pay Borrower any interest or earnings on (he Funds Lender
shull give 10 Borrower, without charge, an annual accounting of the Funds showing credits and deits vo the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additionad secunty for the siuns secured by
this Securitly Instrument.

I the amount of the Funds held by Lender, together with the future monthly pay ments of Funds pavable prior to
the due dates orf the escrow items, shall exceed the amount required to pay the eserow items when due. the exscess shall be,
at Borrower's oston, cither promptly repaid to Borrower or credited to Horrower onmaonthly pasisents of Funds §t the
amount of the'fusds held by Lender is not sufticient to pay the escrow items when duoe, Horrower shall pay 1o L ender any
amount necessaryao make up the deficiency 1 one or more payments as required by Lender

Upon paymdnt in full of all sums secured by this Security Enstrement, Lender shall promplly refund to Horrower
any Funds held by Lendces, [Tunder paragraph 19 the Property s sold or acguired hy Lender, Lender shall apply, no biter
than immediately prior2oshe sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit aga.ns. the sums secured by this Security Instrument.

3. Application of Prymw._nts,  Unless applicable law provides otherwise, all pavments received by Fender under
pacagraphs 1 and 2 shall be applicd tirst, to lute charges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payabl=under paragruph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Rorrover sholl pay all taxes, assessmients, charges, fines and imposttiions aurthutable to the
Property which may attain priority=Over this Securty Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the menner provided in puragraph 2, or if not paid in that manner, Borrowes shall
pay them on time direcily to the person ov ed payment. Borrower shall promptly furnish ta Lender all notices of amounts
1o be paid under this paragraph. If Borrower raakes these payments directly, Borrower shall promptly turmish to Lender
receipts evidencing the payments.

Rorrower shall promptly discharge any Lian vhich has priority over ths Security Instrument unless Horrower. (a)
agrees in writing to the payment of the obligation seccredd by the lien i manner aceeptable to Lender, (b contests in gond
faith the lien by, or defends against enforcement of the heran, legal proceedings which mthe Lender's opimon operate 1o
prevent the enforcement of the lien or forfeiture of any Hart LI the Property. or (¢} secures (rom the holder of the Lien an
agreement satisfuctory to Lender subordinating the lien 1o hizSecuarity Instrument. IF Lender determanes that any part of
the Property is subject to a lien which may attain priortyfover this Sceunity [nstrument. Lender may give Borrower a
notice idenhifying the lien. Borrower shal? satisfy the lien or take oze or more of the actions set forth abose withan 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeats now existing or herepdter erected on the Property
insured against loss by fire, hazards included within the term “extendcd Coverage' and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amesdis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower svoject to Lender's approsal which shall oot be
unreasonably withheld

Allb insurince policies and renewals shall be acceptable 10 Lender and »allinclude a standard mortgage clause
Lender shall have the right to hald the policies and renewals. It Lender requirec_sesrower shall promptly give 1o [ ender
all receipts of pard premiums and rencwal notices. In the event of toss, Borrower sl give prompt notice to the imsurance
carrier and Lender. Lender may make proof of low if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance progeeds shall B ipplied to restoration or repaar
of the Property damaged, if the restoration or repair is cconomically feasshle und Lendei's seourty 1s not bessened. 1 the
restoration or repair is not economically feasible or Lender's secunity would be lessened, thie ansiirance procecds shadl be
apphied to the sums secured by this Security Instrument, whether or not then duae, with any it oaid 10 Borrower IF
Borrower nhbandons the Property. or dees not answer within 30 days o nonee from Lender thatchomisurance carrier has
offered to settle a claim, then Lender muy cotlect the insurance procecds. Lender may use the procesidasto repasr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ay oeriod will began
when the notice ts given.

Unless Lender and Borrower otherwise agree unwrniting, suy application of proceeds to ponaipal sitall not extend oy
postpone the due date of the monthly payvments referred toan paragraphs Fand 2 or change the amount ot the pavmoents [¥
under paragraph 19 the Property s acquired by Lender, Borrower's right toany insurance pobowes and proveeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securiny
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Bortower shall not destros, distmage or sabstantistly
change the Property, allow the Property to deteriorate or commit waste 10 tus Secursty Instrument as on o leasehold,
Borrower shall comply with the prosisions of the Jeise, and it Borrower acgunres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger ith writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurancye, 1t Horrower Gals to perform the
covenants andd agreements contained in this Security Tostrument, or there s legad procecding that may sigmificantiy aflect
Lender's nights in the Property (such as a proceeding in bankeupiey, probate, for condemnation or to enforee i
regulations), then Lender nray doand pay for whatever is pecessiary to protect the salue of the Properts and T ender’s rights
i the Property  Lender's actions may include paving any sums secured by o lien which has prionity over this Sevurty
Insteyment, appranng in court, paving reasopable attorneyy’ fees and entering on the Property to ke repairs Althoeugh
Fender may take action undber thas paragraph 7, Lender does not hine todo so

Any amounts disbursed by Lender under thes paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rute and shall be payable, with interest, upon nobiwe from 1 ender 1o Horrower

requesting payment.

299712916
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